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>e Receives Jews 
For 'Fruitful’ Talks; 
2 Issues Unresolved 


•i . -.c’.,. 


By Loren Jenkins 

Washington Pori Seme* 

CASTTEL GANDOLFO. Italy — 

pope John Paul J] met here Tues- 
day with international Jewish lead- 
ers to defuse the dispute he trig- 
gered by granting an audience to 
president Kurt Waldheim of Aus- 
tria earlier this summer. 

Representatives of both the 
Catholic and the Jewish delega- 
tions in talks that one participant 
tamed “friendly, timely, positive 
and fruitful" expressed satisfaction 
dial important progress had been 
made in reducing tension that had 


pope for 75 minutes at his summer 
residence, had been invited because 
of Jewish protests after the pope's 
meeting June 25 with Mr. Waldr 
heim. 

The Austrian president has been 
accused of conceding the extern of 
his rofe as an officer in the German 
Army in tbe Balkans during World 
WarJi. 

As a result of the meeting in 
June, many American Jewish lead- 
ers had threatened to boycott a 
meeting with the pope scheduled 
for Sept. 1 2 in Miami 

Despite the fact that the pope 


threatened to mar the pope's visit • .. , _ , . . - ... 

w the United States IhSionih. apologue for meeting Mr. 


'Milk. - 
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. The mere fact that the pope 
would meet with them in a "give- 
and-take’' conversation, rather 
than a formal audience where pre- 
pared statements are exchanged, 
was considered significant and 
even historic by the Jewish leaders, 
i “This was a very important 
meeting,” said Rabbi Mordechai 
Waxman, chairman of the Interna- 
tional Jewish Committee for Inter- 
rdigjous Consultations. “It raises 
the Catholic-Jewish relationship to 
a new plateau and makes possible a 
better relationship in the future.** 
On two main issues raised by the 
mostly- American, nine-member 
; delegation from the committee, 
however, there was no agreement: 

' the questions of why the pope met 
'.. ‘with Mr. Waldheim and tbe Vati- 
"•'.'.'can’s refusal to recognize the state 
• tjf Israel. 

J “We respectfully have different 
" views." said a committee member, 

! ; : .j . Rabbi Gilbert Klaperman, presi- 
■— ...'-dent of the Synagogue Council of 
l America. “We agreed in our discus- 
• sions to disagree agreeably.'* 

When the Waldheim audience 


Waldheim or offer to recognize Is- 
rael, the Jewish leaders said they 
were cheered by other signs that he 
was sensitive to Jewish concerns. 
They said he would be we£J- re- 
ceived by tbe U.S. Jewish commu- 
nity. 

They cited the Vatican's willing- 
ness to discuss the problem with 
them, its promise of a church docu- 
ment on the Holocaust and the 
causes of anti-Semitism, and an 
agreement to revise tbe mecha- 
nisms " 
on sensitive 
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.S. Warns 
Iran Over 
Cease-Fire 


Threatens to Ask 
UN for Embargo 
On Tehran Arms 


Rebel soldiers, detained on a Philippine Navy vessel, receiving visits 
Tuesday from relatives. General Fidel V. Kamos said that loyal troops 


Egny Montana.- Ih» 5555 ftm 

averted a civil war by blocking the coop. Officials scoffed at reports that 
the coup leaders, still at large, had set up a provtsionaf government. Page 7. 


AIDS Fight Real Test for Aquino Witt Be Land Reform 

Shifts Away 

SESf****'" From Vaccine 
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The document, to be prepared by 
the Vatican's Commission for Reli- 


gious Relations With the Jews, in 
consultation with Jewish leaders, is 
to be written after a meeting of the 
International Catholic Jewish Liai- 
son C ommi ttee in Washington. At 
the meeting in December the com- 
mittee is to discuss the Holocaust 
“in aH its religions and historical 
perspectives." 
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1 uutf wa * 1 announce ‘L die Vatican said 
- - the pope was receiving Mr. Wald- 
ham. at the Austrian's repeated 
'request, as tbe elected leader of a 
*»»i mainl y Roman Catholic country. 

The Jewish delegation, winch 
l " : '.had talks with senior Vatican offi- 

' rials Monday and earlier Tuesday 
in Rome before meeting with the 


■ Waldheim Inquiry Begins 

Six historians began an inquiry 
Tuesday into Mr. Waldheim's past, 
Reuters reported from Vienna. 

The six-member commission, 
chosen and led by a Swiss historian, 
Hans- Rudolf Kura, is being fi- 
nanced by the Austrian govern- 
ment to provide an independent 
assessment of claims that tbe for- 
mer United Nations secretary-gen- 
eral was involved in war crimes in 
tbe Balkans. 
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To Cut Business Fares 
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By Barry James 

International Herald Tribune 

A consumers’ group called on 
European airlines Tuesday to 
adopt a new fare structure that 
would reduce fares for business 
travelers prepared to book in ad- 
vance, travel at off-peak hours and 
accept other limitations. 

“At present, airline tariffs are 
deliberately designed to exclude 
the business traveler from access to 
cheaper fares," said Geoffrey Lip- 
man, executive director of the In- 
ternational Foundation of Airline 


willing to alter their travel behavior 
in order to save the airlines costs." 

Mr. IJpman put the proposals to 
European members of the Interna- 
tional Air Transport Association 
meeting in Geneva this week. An 
association spokesman said the air- 


Two U.S. airlines won't join in 
a move to raise fares. Page II. 


lines will study the proposal, one of 
several received from consumer or- 
ganizations. There was no immedi- 
uau-uunw rwuu.uv.. « ate comment from any of tbe air- 

CLA55* Passengers Associations in Geneva, lines at the meeting. 

“Our concept is to have something Thf foundation calls the pro- 
to appeal to businessmen who are posed fares Bpex, standing for 
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Kiosk 


Dow Plunges 
In Last Hour 


NEW YORK (UPI) — The 
Dow Jones industrial average, 
the key barometer of perfor- 
mance on the New York Stock 
Exchange, plunged 60 points in 
the last hour of trading on 
Tuesday in a. fall that analysts 
attributed to futures-related 
selling and sliding bond prices. 

The Tall was one of the steep- 
est on record, and the average 
finished at 2.610.97, down 51.98 
points few the day. Page 8. 







Chet Baker, underrated 
jazz trumpeter whose 
ctdt is small. Page 5. 


GENERAL NEWS 

■ Wojriech Jannekki. the Po- 
lish leader, has denounced Sovi- 
et wartime actions. Pape % 

BUSINESS/FINANCE 

■ The Weu Gentian economy 

evpumicd a \uungcr-t han-cv 
pcvtevl 1.5 percent in the second 
quarter. Page 9 . 


Dow dove: DOWN 51.98 
TV dollar m New York: 

DM f Yen KF 
I3B5 1.643 141.40 6.052 


business passengers extra option, 
and likens them to the Apex pro- 
booked fares already available to 
leisure travelers. 

To work out the new fare struc- 
ture, the foundation sought the ser- 
vices of Hugh Welburu, a travel 
consultant, who devised tbe origi- 
nal Apex fares when he was general 
manage r of pricing at British Air- 
ways. 

Mr. Wei burn said the new fares 
would save thrifty businessmen be- 
tween 10 and 40 percent on existing 
lull-price business or economy 
fares — depending on whether they 
flew at peak or off-peak times — 
without causing the airlines any 
loss of income. 

This would be achieved partly by 
See FARES, Page 4 


By' Michael Specter 

H'aMngtrm /W Service 

WASHINGTON — Discour- 
aged by initial failures to produce 
an effective vaccine against AIDS, 
American scientists have shifted 
their focus to finding drugs that 
can halt the progression of the 
deadly virus. 

Vaccines, which produce anti- 
bodies that prevent infection from 
a disease, have been considered the 
best hope to stop the spread of 
AIDS, and the search for them con- 
tinues. But at a conference that 
began Monday at the Institute of 
Medicine of the National Academy 
of Sciences, researchers said that 
developing potent drugs to treat 
the two million Americans believed 
to be infected with tbe virus should 
lake precedence. 

“The vaccine effort is running 
into serious problems," said David 
Baltimore, director of the White- 
bead Institute at MIT and a leading 
researcher on acquired immune de- 
ficiency syndrome. “Last year we 
estimated a minimum of five years. 
Tilings today, if anything, seem 
bleaker than that." 

[New government guidelines ex- 
panding the definition of AIDS 
went into effort Tuesday, United 
Press International reported from 
Atlanta. 

[The guidelines broaden the defi- 
nition of AIDS to include patients 
with ailments caused by the AIDS 
virus such as HIV dementia com- 
plex. chronic wasting syndrome 
and AIDS- related tuberculosis.) 

Other speakers, citing the com- 
plexity of the virus, its remarkable 
ability to disarm the human im- 
mune system, and its capacity to 
attack the central nervous system 
in addition to blood cells, con- 
curred with Dr. Baltimore. 

Dr. Paul Volberding. director of 
AIDS activities at the San Francis- 
co General Hospital, said “Even 
antibodies people develop them- 
selves to fight the disease don't 
work." 

The researchers urged an intensi- 
fied eHon to identify chemical 
compounds that could be used to 
slop the virus from spreading in the 
body. They added that the focus of 
new drug development in the fight 


By Parrick L Smirh 

Inirmmmu/ IlcralJ Tribune 

MANILA — President Corazon 
C. Aquino's call for sweeping land 
reform is likely to emerge as the 
most crucial political test of her 
administration, diplomats, local 
analysts and other Filipinos be- 
lieve. 


The president's success in this 
effort would fundamentally alter 
the nation's social balance and lend 
new strength to an economy that 
has long been retarded by feudal 


First of two articles 


cal will to push an effective pro- of whom are among the 60 percent 
gram through Congress nor the in- of the population that lives bdow 
stimtional, human and financial the poverty line, 
resources to execute one. About &0 percent of farmland in 

Redistributing land among the ,Ute Philippines is owned by the 
70 percent of Filipinos who live in richest 20 percent of farmers. 


Her appeal, in an executive order 
delivered just before a newly elect- 
ed Congress convened in late July, 
has committed her government to a 
task that no previous national lead- 
er has been able to accomplish. 


backwardness, the dominance of a 
few elite families and insufficient 
investment capital. 

Despite the altruistic motives 
professed by the president and 
some of her closest advisers, how- 
ever, many analysts assert that her 
government has neither the pdi ti- 


the countryside is widely accepted 
as essential if Manila is to defeat 
the guerrilla insurgency that has 
sapped the nation’s political ener- 
gies for nearly two decades. 

In recent months, even the most 
conservative Filipino landowners 
have come to recognize the need to 
give a greater economic stake to the 
landless rural majority, almost all 
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CLOSE — Edwin Moses, right oudeaned US. compatriot Danny Harris and West 
German Harold Schmid to keep Us world 400-meter hurdles title In Rome. Page 15. 


Of the 12 million people engaged 
in farming, about two-thirds, or 8 
million, are landless, 3 million are 
peasants with small plots and 
about 1 million own large plots. 

By extracting much of the na- 
tion's wealth from plantation agri- 
culture. agrarian reform is expected 
to help induce an industrial “take- 
off" in the 1990s. much as it (fid in 
Japan, Taiwan and South Korea in 
the immediate postwar era. 

For many members of the 
Aquino cabinet, the task is urgent. 
More than anything else, they say, 
it will demonstrate the new leader- 
ship's ability to deliver on the 
promise of reform that has been the 
source of Mrs. Aquino’s popularity 
since she triumphed over Ferdi- 
nand E. Marcos 18 months ago. 

“This is the real revolution in the 
Philippines — it wasn’t February 
1986," Finance Secretary Jaime V. 
Ongpin, an architect of the admin- 
istration's proposal, said in a recent 
interview. 

"What we’re planning will 
change the whole structure of our 
society and our economy." 

That such change is needed if the 
Philippines is to escape from its 
past is virtually beyond debate in 
Manila. But whether the Aquino 
government is genuinely commit- 
ted to basic reform — or whether it 
is essentially intent on restoring the 
pre-Marcos order — is widely ques- 
tioned. 

Every government in the Philip- 
pine republic’s 41-year history has 
acknowledged the importance of 
changing tbe structure of land own- 
ership, which traces its roots to 
Spanish colonial settlers and the 
vast lands once owned by various 
Roman Catholic orders. 

None has succeeded. Mr. Mar- 
cos, in a 1972 presidential decree, 
ordered almost 1 minion hectares 
See LAND, Page 4 


By David B. Orraway 

Washington Post Semin 

WASHINGTON —The Reagan 
administration warned Tuesday 
that unless Iran responded posi- 
tively by Friday to a United Na- 
tions demand for a cease-fire in the 
Gulf war it would move next week 
to have the world body impose a 
mandatory arms embargo on Teh- 
ran. 

A State Department spokes- 
woman, Phyllis Oakley, said the 
Iranian response, expected to be 
delivered to Secretary-General Ja- 
vier Pfcrez de Cuellar later this 
week, had to be “a definite one,” no 
longer couched in tbe ambiguous 
and conditional terms so far of- 
fered by Iranian officials to the 
July 20 Security Council cease-fire 
resolution. 

“If they continue to give no de- 
finitive response to the resolution, 
then we believe formal drafting of a 
second resolution, calling for en- 
forcement measures against any 
party which has not accepted the 


Iraq says its planes attacked 
three more Iranian tankers in 
the Gulf. Page 2. 


resolution, should begin immedi- 
ately thereafter." she said. 

“In other words, early next 
week." 

At the same time. Assistant Sec- 
retary of State Richard W. Murphy 
indicated that the United States 
favored imposing an embargo on 
arms sold to Iran, rather than one 
on its oil exports, because the latter 
measure would be too difficult to 
monitor. 

He said that tbe State Depart- 
ment, at least, had rejected a pro- 
posal. under discussion within the 
Reagan administration for several 
months, that the United States stop 
importing Iranian oil, which ac- 
counted for about three-quartm of 
the 5612 minion total U.S. imports 
from Iran last year. 

Mr. Murphy said that the United 
States bad taken “a hard look" at 
the embargo imposed by the Rea- 
gan administration on Libyan oO 
more than a year ago and had con- 
cluded that it was “extraordinarily 
difficult" to make such a measure 
work because the oil had simply 
been sold to other countries. 

He was appearing on the United 
Slates Information Agency's 
Worldnet system or satellite- trans- 
mitted television relayed to Arab 
Gulf states. 

Iran's deputy foreign minister, 
Mohammed Javad Larijani. is ex- 
pected to deliver a more detailed 
Iranian response to the UN cease- 
fire resolution when he comes to 
New York at the end of this week. 

The speaker of the Iranian Maj- 
lis, Hashcmi Rafsanjani, said Mon- 
day that Tehran was ready for “all- 
See GULF, Page 4 


In Southern Africa, War, Fai 

Oil Money Shields 


line, and More War 


new urug aeveiopmeni m me ugnv » 1 "I? X 1* 

against AIDS has switched from AUfiOlB f FOI11 JOlt 
wiping the virus out to preventing 

its growth. Of Fiscal Reality 

Many researchers use cancer « 


therapy as a model for AIDS treat- 
ment. Increasingly, researchers 
have turned to a mixture of drugs 
to try to repair the damage AIDS 
does to the body’s immune system. 

Largely os a result of advances in 
See AIDS, Page 4 


Clint Sparkles in Carmel, 
But Fans Dim His Star 


By Robert Lindsey 

Vin- Ini fiwrt Seernv 

CARMEL California — It has been 16 months since Clint 
Eastwood, an actor best known for portraying movie lough guys, was 
elected mayor of this Pacific Coast resort town of 4,500 residents in a 
landslide wte. 

Under his gavel, the city has legalized the sale of ice cream cones, 
provided more public toilets, built new stairways down to the beach 
and expedited previously stalled efforts to expand CarmeTs library. 

Mr. Eastwood bas proved to be a shrewd political operator, 
appointing the publisher of the local newspaper, a potential source of 
criticism, to a vacancy on the City Planning Commission and a 
prominent critic of his policies to another. 

He seams to have taken his job seriously. 

Seldom a week passes when the mayor is not photographed con- 
ducting his ceremonial duties, such as presenting a citation to a city 
employee for dedicated service or accepting a donation for local youth 
activities. 

Even his critics say the mayor is likable and eager to do a good job. 

Yet some Carmel residents’ are urging him not to run for re-election 
when his term ends in April because, they say. his celebrity status is 
attracting more tourists than can be absorbed by the mile-square city, 
which even in pre- Eastwood days was a popular weekend destination. 

“As a human being. I think the mayor is affable, an absolutely 
unpretentious person." said Jim Holliday, chairman of tire Carmel 
Residents Association. 

“He is not anything approaching arrogant or the lough guy he is in 
See MAYOR, Page 4 


By Blaine Harden 

Washington Ptra Sem, v 

LUANDA Angola — There is a 
billboard that greets new arrivals at 
the airport here On It, the word 
“Welcome" is misspelled in both 
English and Portuguese. 

Beneath the sign, at noon on a 
recent Saturday, stood a gaggle of 
fidgety foreigners. They had been 
waiting since 5 AM. for a flight to 
the southern city of Lubango on 
TAAG, the national airline. 

They were supposed to wait jd 
the VIP lounge, but a backed-up 
toilet had persuaded them to go out 
to the edge of the runway. 

In front of them on the runway 
was an miermiltem parade of one- 
legged soldiers. At hast, they were 
one-legged when they passed left to 
right on crutches. Later, when they 
passed right to left, they limped on 
two legs and carried their crutches. 
Soldiers pick up imported legs at 
the airport on Saturdays. 

Beyond the prosthrtic proces- 
sion was a gleaming white Ameri- 
can-made Leaijet. It belongs to 
Jose Eduardo dos Samos, president 
of Marxist Angola, and is a gift or 
U.S. oil companies operating in the 
country. 

Parked near the Leaijet were 
four new Soviet-made Antonov 
cargo jets. They were being loaded 
with Soviet-made artillery to be 
flown south for the fight against 
rebels who receive U.S.-made 
weapons from the Central Intelli- 
gence Agency. 

“Welteome,** as the billboard 
says, to tire dismal ironies of the 
People's Republic of Angola. 

It is Marxism through the look- 
ing glass: a nation of long waits and 



Rebellion Leaves 
Mozambique a 
Stricken Country 


ktard Mtnrt*in/WT 

Arrivals af the Karunga re- 
settlement camp in Mo- 
zambique, which houses 
and feeds thousands of ref- 
ugees from the dv3 war. 


one-legged warriors, of oil billions 
and superpower interest, of social- 
ist ideals and backed-up VIP toi- 
lets. 

Angola's standard currency is a 
can of beef. The standard way to 
make a living is to plot esquemas — 
“schemes” lo get cans of beer to 
barter for water, TueL food. 

Nearly everyone, it seems, is a 
schemer. Schemers shop in black 

See ANGOLA Page 2 


By Richard Bernstein- 

Hew Vnrfc Timt-f Serruv 

KARUNGA Mozambique — 
The rusty ferryboat, loaded with 
Red Crass supplies and too many 
passengers, made a serpentine 
course on what they call the River 
of Good Signs, chugging past fla- 
mingoes and pelicans and lone men 
in dugom canoes. The boat pulled 
up to a flat, muddy bank lined by a 
crowd of people suddenly gathered 
under the coconut palms. 

There were young mothers so 
thin they could scarcely nurse their 
infants, men whose spindly legs 
stuck out from tattered shorts, chil- 
dren with hollow eyes and distend- 
ed bellies. They are the displaced 
persons of Mozambique's continu- 
ing civil war. They are here amidst 
the stucoo ruins of a Portuguese 
settler’s farm to be sustained by 
gifts of Western grain, clothing, 
soap and medicine. 

By any standard, Mozambique, 
torn by the decade-old civil war, is 
in desperate shape, badly in need of 
sustenance from the outside. 

Contrary to dire forecasts made 
here some months ago, when Mo- 
zambique’s Marxist government 
asked for emergency food supplies, 
famine does not seem to have been 
widespread — at least not in areas 
where information can be collect- 
ed. 


NYT 


Since the government's appeal to. 
the United Nations early this year, 
thousands of tons of donated food 
and supplies have reached people 
who might not have survived other- 
wise. 

But if large-scale starvation has 
See MOZAMBIQUE, Page 2 
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Jaruzelski Criticizes 
Soviet Repression 

Of Polish in 1939 


By Jackson Diehl 

Washington Past Serricv 

WARSAW — General Wojriech 
Jaruzelski has denounced Soviet 
“repressions and deportations" of 
Polish civilians during World War 
II and the prewar purge oF Polish 
Communists by Joseph Stalin in an 
apparent attempt to open discus- 
sion of issues that have long been 
taboo in Polish-Soviet relations. 

In an article for a Soviet journal 
summarized in Monday's Polish 
press, the Polish leader, one of the 
strongest supporters in the East 
bloc of Mikhail S. Gorbachev, 
touched on the 1939 invasion of 
Poland by Soviet troops and said 
Moscow's actions were “contradic- 
tory to Poland's right to indepen- 
dence.” 

He also recalled the 1938 purge 
by Stalin of the Central Committee 
of the Polish Communist Party, 
saying it was carried out “on 
groundless, provocative charges.” 

The statements represented one 
of the most frank public commen- 
taries ever made by a Polish Com- 
munist leader on the Soviet actions, 
which continue to stir bitter emo- 
tions among a large pan of Polish 
society. 

Western observers said General 
Jaruzelski's article appeared de- 
signed to advance a nascent move 
by Communist authorities in War- 
saw and Moscow to air some of the 
grudges between the two countries. 

General Jaruzelski and Mr. Gor- 
bachev agreed at a meeting in Mos- 


The general's article makes no 
reference to the common but un- 
confirmed conclusion of historians 
that General Jaruzelski himself, to- 
gether with his family, were among 
the thousands of Polish civilians 
deponed to Siberia between 1939 
and 1941. The episode has become 
one of the taboo topics of Soviet- 
Polisb relations, with official his- 
tories saying only that General Jar- 
uzelski “found himself in the Soviet 
Union" in 1941. 

Allegations of Soviet atrocities 
against Poland during and immedi- 
ately after World War II remain an 
important political issue here. 
Many Poles were deeply stirred by 
recent reports that villagers in a 
remote northeast region had dis- 
covered mass graves of civilians ex- 
ecuted by Soviet troops in 1945. 

Government officials denied the 
account, but the grave site has be- 
come a point of pilgrimage for peo- 
ple around the country. 



Moscow Puts 
Restrictions 
On Rallies in 
City Center 
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Soviet Sees Better Chance for Simjwi# 

WARSAW (Reuters) — Chancellor Helmut Kohl of 
has improved the chances for a U.S.-Soviet summit meedna lit 

to scrap Pershing-IA missiles, a top Soviet official said SreT ftl 1 
A Soviet Foreign Ministry spokesman, Gennadi L Geiasiniii/'*^-^! 
ed the Soviet view that a meeting between Mikhail 
President Ronald Reagan was linked to an agreement ona™*^ ^ 
“Just now we have improved chances because erf KohPco^ C0Wl, i ' 


H»ung Shnomni Aonemwi Proa 


By Philip T;iubm;m ........... .««« nonr Stehw . ; - 

vvh iw; Su said. Mr. Gerasimov appeared to contradict another ** 

MOSCOW — City authorities Ministry official, who said Tuesday in Moscow that Mr. Kti^ 1 * 0 ***® 
announced a ban Tuesday on pub- had not brought any progress in arms negotiations in Geneva*** 0 * 501 ^ 
lie demonstrations in the center of Moscow had cited the U-S. warheads on the Pershing- I aTm ^ 
the capital, along with other regula- obstacle to an accord until Mr. Kohl put forward his proposal i ** 
tions aimed at preventing a recur- contingent on a U.S.-Soviet agreement to e limina te ajj theum-Jv**^ 
rence of recen t protest marches. shoner-range nuclear missiles. Mr. Gerasimov said that af terkf 
The regulations appeared to be ** we are more optimistic than a week ago." . ‘^hlY 

designed to set clear limits on the 
location and nature of street pr 
tests and to discourage the kind D nDTn 

noisv demons! rations that have de- . ... . AZZliRRO. lajy (Reuters) — Sue armed convicts barrier 

■nside a prison on the island of Elba for more than a week retewlr a<fcd ■ 
of their hostages on Tuesday and surrendered, an official suuSf? ^ 28 
The surrender ended Italy's longesl prison revoli for ai I™??'""*- 
Pnwn otficials said the hostages were unharmed and had 
with their relatives. wcen -reunited 


pro- Prisoners End Revolt on F.lh a IgL,.! 

lid OI pnDTn*77IIDDn an . > 


New Delhi Police Raid Offices of Indian Express 

Express, demanding Tuesday that police produce a search 
^ offices whiIe demonstrators protested a raid on the 

tadfe? f" SeekAng of foreign exchange and customs offenses. The daily, 

India s largest English-language newspaper, has been campaigning against government i Y 


corruption. 


Iraqi Planes Attack 3 Iranian Tankers 


By Fronds X. Clines 

•Vfw furt Ti nit's Service 

DUBAI. United Arab Emirates 
— Iraq said its planes attacked 
three more Iranian ships Tuesday 
in the renewed tanker war in the 
Gulf. 

:xi SsSrP 

them. The action was described bV T**. “*“■ '"f ^ de - 
Polish officials as an important ex- b > Baghdad officials as re- 
tension of Mr. Gorbachev's policy Iran s 10 acce P l 

of glasnost, or openness, to ti sen- jL; “*!?“ resdut,on 
sitive issues of Soviet-East Europe- 


A Terminology Gulf Opens in U.S. 

V^w- fort Timet Service 

r WASHINGTON — The Department of State and the Department 
or Defense have been parrying over what to call the body of water 
where Iran and Iraq are at war. 


announced a series of air strikes on 
industrial targets in Ahwaz. in 
southern Iran, and fsfahan, in the 
central pan of the country. 

■ Iraqi Pilot Rescued 

Pentagon officials said Tuesday 
that a L/.S. Navy ship operating in 


veloped under the more lenient pol- 
icies of Mikhail S. Gorbachev. 

Soviet officials have said that 
there was concern in the Politburo 
about a breakdown in public order 
in recent months and about the use 
of the Kremlin and other well- 
known sites as backdrops for pub- 
lic protests. 

The guidelines, instituted bv the 
city government. bar demonstra- 
tions^ Red Square, other areas 
adjoining the Kremlin and ail the 
main squares of central Moscow. 

Groups or individuals planning a 
gathering of any kind in a public 
place in the city must submit a 
detailed application to the authori- 
ties. 

It was not dear whai role Mr. u ere convicted in ihe^“necklacmg 

Gorbachev played, if any. in the man near the eastern _ o 

adoption of the rules. The Commu- filing of five members of his family. Necklacing is the e» 

nist Party chief in Moscow. Boris niual in which a gasoline- filled lire is hung around the neck of a nmi» 
N. Yeltsin, is considered one of Mr. ignited. The method has been used to bU people suspected of ha™* 
Gorbachev's closest allies, ft collaborated with the apartheid system, 
seemed unlikely that the regula- 


The inmates, all convicted killers, had barricaded themselves 
infirmary last Tuesday after seizing the hostages. The prisoner EK-*! 
neo-fascist Mario Tuti. were armed with two pistols, knives^i^u 1 ^ 
gallons (200 liters) of alcohol and explosives. They bad 
helicopter to leave the island. 3 ^onanded 4 

Pretoria Hangs 2 for TVecklaeing’ 

JOHANNESBURG (WP) — The first two of 33 blacks condemn^ l • 
death for crimes during the period of racial unrest that led totfernr™!S 
state of emergency were hanged Tuesday in Pretoria. 

West Germany's foreign minister, Hans- Dietrich Genscher had i«Ji ' 
an international appeal to the South African government to 
lives of the condemned men. ^ Mrc 

The two men were were Moses Jantjies and Wellington Miefa'« 
we .« ib» “neddacmg" murder of a black towmhwJS" - 

Cape Province d ty of Uitenhage on Man* 23i«* 


This month the Pentagon began referring toil in official statements H* Gulf had iSciJ^SSXi ^ ™ Copied without Mr. DiveTS ReCOVCT ComDaSS of TftflmV 
“_ Ulc . A 1 ***?? _ Gulf - A spokesman said this usa*- had been »h° was drifunn in a rafr Gorbachev 5 VP™* „ t ZZ 01 1 


an relations. 

The appearance or General Jaru- 
zelski's article suggests that histori- 
cal clarifications are emerging as a 
centerpiece of the government’s 
strategy to extend Mr. Gorbachev's 
reforms to Poland. The general’s 
critical comments are matched 
with effusive praise for current So- 
viet policies and an endorsement of 
Mr. Gorbachev’s view of “the ne- 
cessity of change.” 

“Mutual relations” between Po- 
land and the Soviet Union, he 
wrote, traditionally were “marked 
with lack erf trust and animosity, 
which frequently turned into out- 
right conflicts. They gave birth to 
more than one tragedy and im 


for a cease-fire. 

The raids, by jet fighters, marked 
the fourth straight day of Iraq’s 
resumption of the attacks after a 
six- week lull, during which Iran is 
said to have profited from oil ship- 
ments and rebuilt its war coffers. 

Iraq said it had decided to renew 
(he tanker raids to deny Iran fur- 
ther opportunities to “play, maneu- 
ver and exploit" the situation. Iraq 
has accepted the cease-fire, while 
Iran has denounced it without re- 
jecting it outright. 

A high-speed gunboat of the type 
often used by Iranian Revolution- 
ary Guards attacked a Spanish oil 
tanker, the Munguia, in the central 
Gulf on Tuesday. 


„ . , ... - -- - r — —•* ***** usage had been 

adopted out of deference to a number of Arab countries. 

The Office of the Geographer at the State Department has contin- 
ued to use the more conventional usage in the United States, “Persian 

Nmms WHlCh 15 approved by ^ U ‘ S - Board 011 Geographic 

But at the State Department press office, a measure of diplomatic 
neutrality has been attained. A spokesman said the waterway is called 
simply “the Gulf ” {That is how the International Herald Tribune has 
for many years designated it, too.} 


Moscow's deputy mavor. Ana- m (UPI) Divers have recovered the compass and other amnJ • 
toli Kostenko, disclosed' and de- _[ rOT " the wrcek ofihe Titanic, a spokesman for the exploratioiue^i'' 

scribed the rules in the Tuesday J, ues ^ a >- 011 Monday, the three-man crew of the French submariiv 

edition of the newspaper Vecher- a| Jtile also identified and cleaned the nameplate on the port side of d*' - 
nyaya Moskva. sunken finer. i~ we « . . . 

There has been a rash of protest 
marches and vigils in Moscow this 
year, including demonstrations by 
Jews seeking to emigrate. Crimean 
Tatars appealing to return to their 


The compass and other equipment were brought to the surfaa' 
Monday, said Darnel Puget of Taurus International, a consultant to th. 
expedmon. He said that the letter A was missing from the nameplate ant , 
that no nameplate was found on the starboard side. ant. _ 

™ — 1 ^ Pi 0 . 1 ? “ d ™8 K Titanic: ' 


Gulf that was also attributed to 
Iran’s irregular naval forces. 

Tehran issued a warning that it 
would step up shelling and bomb- 
ing in the land war, and it said that 
civilians should be evacuated from 
strategic military and industrial 
targets. 

Iran said the attacks would be in 
retaliation for alleged Iraqi attacks 
on civilian targets in Iran. 


warships were escorting two re- 
flagged Kuwaiti vessels north to 
Kuwait. 

Iran has threatened to retaliate 
on the ship traffic of Kuwait and 
other nations that favor and assist 
Iraq in the war. But there has been 
no direct Iranian challenge of U.S. 
vessels that are shepherding re-reg- 
istered Kuwaiti tankers under the 


The situation in the Gulf water- 
protective presence. Six 


n _ , . uiiuct mu 

Reagan administration's policy of law. the United States is a neutral 

S 1 W l nvolv * ment party in the war between Iran and 
keep Gulf oil flowing umnterrupt- Iraq and, under the Geneva Con- 


drifting in a raft after 
ditching his jet fighter. The Associ- 
ated Press reported from Washing- 
ton. 

The officials, who requested ano- 
nymity, said the unidentified Iraqi 
pilot had been rescued by the Gua- 
dalcanal. an amphibious helicopter 
carrier that was dispatched to the 
Gulf with navy minesweepmg heli- 
copters. * aiars appealing to reium to their about iSOmlles iva i-;i 'TTv'T T” T T‘ U " ““ 1 «*■£' 

They said the Guadalcanal spot- ' 

aire John Jacob Aston who died in the wreck. C American miMra 

aay ana mat he had gone down eluding Jews ’ C? x ¥r 

the ship to Saudi Arabia, where he Taking advantage of Mr. Gorba- South Korean Students Battle Police , 

was turned over to the Intemaiion-' call for greater openness and SEOUL (UPI) — Thousands of South Korean students retumim a- - 
al Red Crescent Society, the Islam- democracy, these actions have campuses for the Tall term fought riot policemen Tuesday with fii^onrii-' 
tc counterpart of the International “**“{1 the traditional reserve of rocks in demonstrations against President Chun Doo H wan’s 
Red Cross. die city, angering and alarming emmenL 

The pilot was not returned to S die MobbUm 1 9.000 students demonstrated on 19 campuses to protest 

Iraq because, under international riSE! 6 . than of- P 01 *™* Large numbers of sto-' 


ficially sanctioned parades. 


ed. 


j . — - — IjOIKC UUlilUCli 

dents led pro-democracy rallies in June that forced Mr. Chun’s govern- 
ment mto accepting democratic reforms. ^ 

In Seoul, about 3.500 youths of three universities held a joint anv- 



ils 


kt_ , . . , whiwi iciwu uuwnea air- 

trJn? , c f u f ll,es ' were : reported in men from either country to their 
Iraq s latest tanker raids. Iraq also home. 


MOZAMBIQUE: Famine and War Cripple Nation 
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been averted so far, Mozambican 
offidals aid workers emp hasis 
that the war. combined with unusu- 
ally dry conditions of the last sever- 
al months, still threatens millions 
of people. They expect many, espe- 
cially children, to suffer hardships 
including severe malnutrition, and 
they sec the possibility of many 
deaths. 

At the same time, the war shows 
little sign of diminishing in intensi- 
ty. much less ending anytime soon. 
The conflict pits a little known 
anti-Communisi guerrilla force 
called Renamo. an acronym for 
Mozambique National Resistance, 
against the government headed by 
President Joaquim Chissano. 

Neither side seems able to defeat 
the other. Most diplomats, aid 
workers and some officials say that 
leaves Mozambique a stricken 
country — perpetually insecure, 
close to bankrupt, full of suffering 
and dependent on outside help for 
the survival of many of its citizens. 

“The country is practically de^ 
stroyed." an adviser to Mr. Chis- 
sano said. 

i "When we got independence in 
1975. we believed that Mozam- 
bique was a rich place where we 
could create a peaceful, prosperous 
country. The opposite has turned 
out to be the case." 

To try io deal with the crisis, and 
to correct what officials now freely 
admit were the mistakes of a rigid 
adherence to Marxist policies, the 
Mozambican government has 
made a basic change in its foreign 
policy orientation. Officials now 
try to balance continuing close ties 
with the Soviet Union, East Ger- 
many and Cuba with greater coop- 
eration with the West. 

This has produced one of the few 
bnght spots in the situation. The 
government, helped by Western 
donors and a host of voluntary 
agencies, has shown it can put into 
place a huge relief operation reach- 
ing a large number of the areas 
affected by drought and war. 

U U/. A I . 1 . . , 


representative of the UN Disaster 
Relief Organization, said in her of- 
fice in Maputo, the capital. 

A UN report compiled in Febru- 
arv says that as many as 3.5 million 
people, about one-quarter of Mo- 
zambique's population, are “se- 
verely affected" by the civil war or 
drought, meaning that they are un- 
able to produce or buy enough food 
tor themselves. 

The report says one million peo- 
ple have been displaced from their 
homes by the war. many of them 
resettled in such camps as Kar- 
unga. where relief food can reach 
them by truck or riverboat con- 
voys, most often guarded from 
guerrilla attack by the Mozambi- 
can Army. 

This is not like Ethiopia, where 
there were mass camps with people 
starving. " said Vincent Nicod. re- 
ferring to the catastrophic Ethiopi- 
an Tamine of 1984-85. Mr. Nicod is 
head of the International Commit- 
tee of the Red Cross in Zambezi a 
Province, where Karunga is locat- 
cd. 

Here it is all on a small scale 
and very spread out,” he said. “You 
don t have huge numbers in one 
place, but maybe 25 people here or 
100 there. They are small groups 
who are forced to move from one 
place to another, and these people 
are often in very bad shape.” 

Mr. Nicod said 20 to 25 percent 
of ihe children newly arriving in 
resettlement camps were suffering 
from severe malnutrition. He com- 
pared that with a “normal'' African 
rate of 5 to 7 percent. In the village 
or Maganjadacosta, not far from 
Karunga, some 18 children in a 
newly arrived group of 300 died of 
measles this month. Aid workers 
said the high death rate from the 
disease might be linked io their 
hunger-weakened state. 

Tnis flat, arid area of cashew 
frees and elephant grass along the 
River of Good Signs has for several 
months been 


vention, cannot return downed air- Hope Fades for Miners Seo ^ 1 NalionaI University and battled rioipolk»asr 

men * o rxum inside the school premises, countering tear gas bombs with rocSur; - - 

Missing After Explosion nrebombs r , 

WELKON, South Africa — Ten Cockpit Tape Found in Thai Jet Craah J 

aiiddittlofrahal?™' LV n0Ul if r huts ^ waggly vegetable fields d! "™ a mine shaft, and there ^ 737 crashed into the Andaman Sea as it approadKd ihc- ■■ 

Sy- Kim h IWri.l. lhC haVe ***" crea,ed under rows of SiSeintr"" 0 ** ■ < f ai ?“. of find ! n * ? ff , lhe . western coast Thailand. EightyS^SxA. 

referring to the rebels. Many have «■ “* nlh ,0th b«iies to ~ 

been brought here by the army in explosion Monday [““‘"B?- second aircraft as both plan'es approached / ' 

an apparent effort to deny Renamo P 101 ™ 11 ? w ere seen on or near the m e airline had claimed Mnndav Th» v_i __j ; 

recruits from the local population. 

“You can always tell the new 


ti, . _ , . — o — „ ■uvuiuus.iuc ucucvca loaaveuiai' 

u said^^rt hC CniSh ren ? ailied undear - but Biai Airways spokesmop. 

1x1 hfirirU ® appear l lhat ^ P* 101 veered off courier!) S. 

^ ^ airport, ai: r'. • ' 

S a Hong K4“°” dly - 

- ' “ i ”“7 a ,cli uie new ii n : nn - * n — , — ,i_ sa * d ^ Thai plane swayed before crashing nose first into- - 

arrivals, Mr. Nicod said. “Thev ^ S CorT> " Lhe [^° rted ^8 cotmng from the front of UuT- ■’ 

have nothing to eat, almost nothing d ~ plane before 11 and said the plane buretinto flames on impart^- 


morning were seen on or near the 
bottom of the shaft at the Sl Hele- 
na mine, operated bv General 


to wear, no tools, cooking utensils, 
household goods. Bui . they recover 
quickly/* 


The war. according to many ac- 
counts, has virtually sliced this 
long, coastal country into 
men is. 


frag- 


3 East Germans Flee to West 

Rculen 

HAMBURG — Two East Ger- 
mans. one a soldier and one a sur- 

R«»n > k , VC - VOr - ned to West German v in 

tvenamo has commonly attacked separate incidents Tuesday the 
relief convoys taking donated grain b°rder police said. Near Fulda t 
to affected areas. The U.S. aid or- '"an driving a bulldozer smashed 
ganization CARE which oversees trough barriers into West Germa 
the transport of relief rood with a n y- 
fleet of 348 donated trucks, has 
seen 12 of its vehicles put out of 
operation in such attacks. 

The guerrillas have in the past 
two or so years managed to destroy 
all of the bridges across the Zambe- 
zi. 

Officials say Renamo has man- 
aged to reduce transport on the rail 
lines that link landlocked nations 
to the west to Mozambique's Indi- 
an Ocean ports to a fraction of the 
normal level. 

The government, with the help of 
troops from Zimbabwe, has man- 
aged to open a corridor from the 
Zimbabwe border to the port or 
Beira. for three trains a day in each 
direction. 

However, the two other railroad 
fines in the south and north of the 
country have been entirely closed 
down. 

In Maputo. Western business- 
men are discussing transactions 
with a government newly receptive 


TRAVEL UPDATE 


dosed 10 for 90 mmiacs^ 
h,iSr y r telephoned bomb threat, an aiiport spokesman said. NtfrU 

RowtXm f ri bui 21 m canceSTddayed or diverted ^ 
Kotterdani. Passengers were not evacuated from the ter minal (Reuters)?-. „ 

West Germany wiD cut rail fares in half for visitors from East Gencany Y - ' ‘ 
starting Nov. !. ihe Bonn Transport Ministry said Tuesday. West ’. ;r "7 
merman pensioners and large families traveling to East Ge rmany will ala.': 
only pay half the present fares. {Roam) \ \ 


ANGOLA: Marxist Nation Where Beer Can h Currmcy 

i F Antlrmo#! ** - w v •* . 


(Continued from Page 1) 
markets. Three of the largest such 
markets in Luanda are called 
(roughly translated from the Portu- 
guese): ‘'Keep Your Mouth Shut." 
,.d ■ r D r ' dos Santos." and 

TrSV'" ^ Hi , gh ' You Have To 
Trade >our Knickers." 

The official currencv. the 
kwanza, is almost worthless' It i s a 
mythical currency sneered at bv 
Slack market traders. Manv aov- 
ernment officials, however, believe 
m the myth. They have access to 

8 ° vernmen » shops 
where a few kwanzas go a long wav. 

n * J, h , 05c sh °P s kwanzas buy im- 

EE-t* and reaI monev - 

cans of beer to trade at the "Keep 
' our Mouth Shu." market. P 
' u is an ' 


price that motivated them to grow 
surplus food. 

These less-fortu nates also had to 
devalue their currency so it bore 
some relation to its real worth on 
ihe world market. To reschedule 
unpayable debts, the less-fortun- 
ates had to bend “African social- 
ism' to the flinty free- market dog- 
mas of the International Monetary 
Fund and the World Bank. 

Angola has been able to avoid all 
this. Its farmers produce almost no 
surplus; they have no incentive to 
do so. But Angola usually can af- 
ford imports from Europe. 

The country's debts are mount- . 
ing, but manageable. Most of the 
money is owed to Soviet bloc allies, 
who do not condition rescheduling 
on tree- market reform. 

There is more than money be- 
hind Angola's other-woridliness, 
though. The 12-vear devolution to 


experience or compo- 


“We don't know about the popu- £3?*^ TT -8 J* 1 ®* 8 
lations that are inaccessibhLand "<>«*}• P*™- 


IO foreign investments. For exanv life - a p ,urd difficult 
pie. an American company, Edlow “Th^n. or ! turo P ean diplomat, 
international, has s^wd an agree- livSwdlw^^'' an el,, .f ,hal 

mwt to mine titanium sands on the ThesvMemh«« t'iTT" li '- vcar oevoiunon to Be on the brink of famine. IM 1 

coast of Zambezia Province, with vears . has evolved in the 12 * he bttnr-can economy would not building blocks of any developing 

SSfSrss SAfiSMto skSsS 

The war dates from the early r l J , . , , l J era * wealth and L2ed government and war. are in ruins 


fica lions, 
tence. 

Angola’s unskilled, narrowly 
based, rigidly centralized govern- 
ment has been locked since its ere- 
ation in a civil war that appears ■: >„ 
unwinnable. 

The opponent is the Naticaifll .. 
Union for the Total Independence ; 
of Angola, or UNITA, a formida- 
ble guerrilla army that draws i 
local support from the lar^ tf^ 
in the country, the Ovrnibundn. 

UNfTA, pro-Western in its kfeote- 
gy. is supported by South Africa 
and the United States. ; - T- 

Fighting has razed the. central 
plateau. What was once the Ango- 
lan breadbasket is now seeded with 
land mines. The ranks of the one- 
legged — - about 50,000 soldiers, 
women and children — grow daily. 

Half the urban population is said to 
be on the brink of- famine. Tbe 
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there arc areas that ^rcumeacha^Ie ^ f .™ m the Zam- f Mozambique’s indepen- « n fraS°^ r J WII f d pw P |e - « f j| s , Before independence” in 

iAaSAM sovernmem “S 

-j- '«» pre* Have SSSSSSK5 

”U would be because thev were Ugh l Ka ^ n » a - a s P^wl- goyemrneni tin what was then Rho- ^ Wnce ' Kmon ^ lhe - v lef ‘ ^nd a nevriThatched row at iSableSwith & 

minority government provided 11 has diamonds, iron ore and , I , ni ?. thc vacuum rushed the Peo- 

S IO h« e C' yf0fTnedRcn - m0, ° f a A lc,w - suIfur O' 1 that P| e * Movementfor the Liberation however, St ^Sigola caanol 

■ C,IV L eVer w Sm “- ^^c eanly m American automo- 8 Marxisl movement afford both endless w£ and beer- 

enough to wreak havoc. Oil. which this year is projected c. W,lh , t ( hc heI P of Cuba and the 

. ,n ±e war * w hich is taking place w pour about S2 billion into ? 3v,er Union, the movement de- 
nt a country without reliable trans- emmem coffers, cushions the eco- ’ 

port or communications, each side nomic realities that have been so 
has accused the other of massacres, sobering to Angola's neighbors 
In July, more than 380 people were Elsewhere in Aft-in i»-i r 
said to have been killed in an attack home-grown food and of - of 
on the village of Homcine. The exchange io .7, foreign 
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half. Angola could not afford , 10 
import the food that keeps its ciu* 
alive. The government is appeals 
this month for international ridf 0 
feed about one million rity peop^ 
There has been high-level, talk 


village 
government blamed 
the rebels. 


bul did no1 destroy, rival 
guernila groups. 

lem? F. f or the country’s prob- for several yeare about econonuc 
u w --- — «4,u ..i, loreion in a i.-’ ■ cc . nlra ^ ,ze d all decision- reform in Angola. Yet.U remains 

Homome. The exchange to buy imported food has. Cent IS r -^ 7 mem bers of the unclear how willing the elite irf.I- u_ 

the deaths on forced farm reform. Less fortunate Many of those anda will be to accept changes thal 

countries had to pay farmer* a tos lS! W -! l fr ,s Mr. dos San- might curtafl access to shops wh«* 

Iaier Mld ’ bad no suitable quali- worthless money is worth a lot 
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By George Lardner Jr. 

HtaA/Rgrpn-Aqr 5>nwf . • 

WASHINGTON — Lawrence 
£_Wabh, the independent. counsel, 
j$ expected to seek to interview 
president Ronald Reagan about 
the Iran-contra affair, probably 
Ibis fall, before presaug ahead with . 
criminal charges against some of 
bis former aides, according to 
sources familiar with the investiga- 
tion. 

Mr. Walsh will not talk about the 
progress of his inquiry, but the 
sources say ho still must collect a 
co nsiderable amount of evidence 
before obtaining a broad conspira- 
cy indictment against Lieutenant 
Colonel Oliver L. North, the dis- 
missed National Security Council 
aide: Rear Admiral John M. Poin- 
dexter, the former national security 
adviser; and others. 

Indictments are expected in late 
October or November at ‘the earli- 
est. In addition to the work still to 
be done by his office, the sources 
said Mr. Walsh has decided to wait 
until after the Senate-House Iran- 
contra committees make their final 
report Committee officials say 
ibey hope to do this by early Octo- 
ber, but they say. it is M a massive 
job? and could take a bit longer.. 


Before Mr. Walsh asks the grand 
jury to .return any conspiracy in- 
dictment, however, sources say it Is 
virtually obligatory for him to try 
to question the president about 
what he knew of the alleged mis- 
deeds. Otherwise, the prosecutors 
risk being challenged later on by 
defense claims of presidential au- 
thorization. 

■ U.S. Challenges Law 

The Justice Department an- 
nounced Monday that it had filed 

its first court challenge to the con- 
stitutionality of the 1978 indepen- 
dent counsel law, The New York 
Times reported from Washington. 

The department made its argu- 
ment in papers that challenged the 
authority of Alexia J. Morrison, a 
special prosecutor investigating ac- 
cusations that a former Justice De- 
partment official lied to Congress 
in a controversy involving the Envi- 
ronmental Protection Agency. 

The department told the U.S. 
Court of Appeals for the District or 
Columbia (hat the law was uncon- 
stitutional because it vested execu- 
tive power in an independent coun- 
sel outside the control of the 
executive branch. 
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Dole and Ortega Debate 
Centred America Policies 


■ Low, 

Senator Bob Dole, left, and President Daniel Ortega Saavedra of Nicaragua, debating through Mr. Ortega's translator. 

U.S. Scientists Are Unable to Gauge Effects of Agent Orange 


United Press International 
ATLANTA — Despite a four- 
year effort, scientists at the Cen- 
ters for Disease Control have been 
unable to find a large enough 
study group to gauge the effects of 
the herbicide Agent Orange on 
Vietnam veterans, officials said 
Tuesday. 

Agent Orange, which contains 
dioxin, a chemical proven to cause 
cancer in laboratory animals, was 
used in Vietnam between 1965 and 
1 970 to destroy thick jungle cano- 


pies. Dioxin bos been proven to 
linger in body tissues for several 
years. 

Congress called for a study of 
possible detrimental health effects 
from Agent Orange exposure in 
1979. 

The finding appears to contra- 
dict the popular image that 
ground troops were in frequent 
contact with chemicals used to de- 
foliate the jungle. 

Neither the Reagan administra- 
tion nor Congress has taken a po- 


sition yet on what to do about the 
study. 

u We cannot find a large enough 
population of exposed veterans to 
conduct a scientifically ■ valid 
study,” a spokesman for the cen- 
ter.- Robert Diefenbach, said. 

“At the time we published our 
findings, we had looked at the 
blood of 519 veterans. Since that 
time, we have looked at about 
660,” he said. 

“Of course,” be said, “this can't 
be generalized across the entire 


population. Undoubtedly there 
are those who were more exposed. 
Bui the average ground trooper 
does not appear to have been ex- 
posed to that level.” 


Hussein Armies in Damascus 

-ll’iwcc' Ami'-Anii' 

DAMASCUS — King Hussein 
of Jordan and Prime Minister Zaid 
al-Rjfai arrived here Tuesday on an 
unscheduled visit. 


The A ft footed Presx 

MANAGUA — President Dan- 
iel Ortega Saavedra of Nicaragua 
and Bob Dole, the U.S. Senate Re- 
publican leader, repeatedly dashed 
during a public debate here over 
U.S. and Soviet involvement in 
Nicaragua. 

The Kansas senator and five oth- 
er U.S. congressmen on a fact-find- 
ing trip to the region later called 
Monday's meeting “a staged media 
circus.” 

Jn a debate Lasting almost an 
hour. Mr. Dole asked Mr. Ortega to 
agree to three-way negotiations 
among Nicaragua's Sandioist gov- 
ernment, the Reagan administra- 
tion and contra rebels to bring 
about a cease-fire. 

The rebels, backed by the United 
States, are fighting Mr. Ortega's 
leftist government. The U.S. Con- 
gress last year approved $100 mil- 
lion in military and other aid to the 
contras. 

Mr. Ortega rejected the three- 
way talks and repealed his call for 
negotiations between the United 
States and Nicaragua. 

“The boss of the contras is the 
government of the United States,” 
he said. » 

Mr. Dole replied. “Then maybe 
we should negotiate with Cuba, 
since they are your bosses.” 

Later the two debated freedom 
in Nicaragua. 

“When are you going to give the 


people of Nicaragua some free- 
dom'?” Mr. Dole asked. 

“We hope that the U.S. govern- 
ment gives the Nicaraguan people 
freedom to do what they want,” 
Mr. Onega replied. 

“What about the Communists in 
Nicaragua? TTie Soviets, the Bul- 
garians and the Cubans? Are they 
going to leave?” Mr. Dole said 

“There are only Nicaraguans 
here, and the Bulgarians and Cu- 
bans who are here are aiding the 
Nicaraguans.” Mr. Onega said. 

After arriving in San Jos£. Casta 
Rica, the congressmen released a 
statement saying that their meet- 
ings with the presidents of Hondu- 
ras and Costa Rica had been “very 
useful, open, candid, serious dis- 
cussions among people seriously 
interested in exploring all possible 
avenues to peace.” 

“Sadly pur encounter with Presi- 
dent Ortega in Nicaragua was dif- 
ferent entirely." they said- “It was 
not a serious discussion; it was a 
staged media circus.” 

Mr. Dole said he continued to 
have reservations about a peace 
plan signed last month by five Cen- 
tral American leaders. 

“The basic reservation is that we 
ore asked to cut off aid to the con- 
tras. but there is no similar provi- 
sion that applies to the Soviet 
Union and its aid to the Sandinisia 
government,” he said. 


^rCompa^ofTjtj, 


.I - 1 Jll.T 


1 *r j -\-. 


11 SlutU*nt> Hattie Po 


f* | hi Thai Jp |& 


nun 


l <;;i M 1 


AMERICAN TOPICS 


Using Computers 
To Monitor Humans 

Psychologists have come to 
realize that too much automa- 
tion can lead to potentially dan- 
gerous inattention on the part 
..of human monitors, according 
to John K_ Lauber, a research 
psychologist with the National 
Transportation Safety Board. 
Mr. Lauber specializes in the 
. on-scene, investigation of the 
causes of air crashes, like the 
uk that killed 156 people Aug. 
16 near Detroit 
. The human factor is primari- 
Ty~ responsible for almost two- 
- thirds of commercial jet avia- 
■ lion accidents, according to 
federal figures. But until recent- 
ly,- Mr. Lauber told The New 
York Times, aeronautical engi- 
neers held that the human fac- 
tor was an unquan tillable and 
therefore uncontrollable vari- 
able which, in time, would be 
' eliminated by technology. 

But psychologists have come 
to recognize that people who 
are removed from active control 
tend to lose both interest and 
awareness. 

“Ninety-nine percent of the 
time, that doesn't lead to trou- 
ble, the automated systems han- 
dle everything just fine." Mr. 
• Lauber said But “when some- 
thing does go wrong, then you 
need the human involvement." 

Instead of computers doing 
more and more of the work 
while humans passively moni- 
tor them, computers should be 
used to monitor increasingly ac- 
tive and involved humans. 
•This,” Mr. Lauber said, “is the 
new frontier in aviation.” 


Short Takes 

One in five adult Americans 
has sought medical or other 
professional help for a drinking 
problem involving himself or 
herself or a family member, ac- 
cording to a Gallup survey of 
1,607 people, compared to few- 
er than one in 10 three years 
ago. In the new survey, one of 
every six persons acknowledges 
having had problems because of 
his or her own consumption of 
alcohol. 

Charity telethons, in which 
bite or more celebrities perform 
for hours on end-in appeals for 
worthy causes, are fading, ap- 
parently because of increasing 


competition among proliferating 
television stations, lower ratings 
that suggest Tuidiannes are tiring 
of the format, and new federal 
lax laws that strictly limit deduc- 
tions for donated or discounted 
air timy_ Stations that once do- 
nated time are charging for it 
now, or refusing to give up any 
time at alL The March of Dimes 
Birth Defects Foundation has 
canceled its national telethon 
this faO, and prospects for the 
United Cerebral Palsy Associa- 
tion are oncertam. 

Rudolph W. Graham, chief 
U.S. attorney in Manhattan, is 
considering a race for the UJ3. 
Senate next year against the 
Democratic incumbent, Daniel 
Patrick Moynihan, according to 
the other New York senator. 
Alfonse M. D’ Amato. Mr. Giu- 
liani, 43, was on vacation and 
could not be reached for com- 
ment. He has led the most ex- 
tensive investigation, of govern- 
ment corruption in New York 
Gty in years. Mr. D’Amato 
said he saw no problem in the 
possibility of twaltatian-Amer- . 
ican senators from New York 
and an Italian- American gover- 
nor, Mario M. Cuomo. “People 
don’t think that way anymore,” 
he said. 

Ten conservative Republican 
congre ssm en are pnbEshing a 
book attacking the 32-year ten- 
ure of the Democrats as the 
majority party in the House of 
Representatives. The 10 co-au- 
thors each contributed a chap- 
ter and $500 apiece to defray 
the cost of 5,000 copies, which 
will be distributed free to fellow 
legislators, political scientists 
and journalists. Newt Gingrich 
of Georgia denounces Demo- 
cratic “speadaholism.” Duncan 
L. Hunter of California ques- 
tions using “our tax dollars to 
improve the quality of life of 
members of Congress.” Tony 
Codho of California, the House 
Democratic whip, calls the au- 
thors “a minority of a minority 
who are out to discredit the ma- 
jority." 

Poficc fa BeBevilla, HEnois, are 
looking for a sideshow perform- 
er suspected of stealing the side- 
show: tent, two stages, ticket box 
and bullhorn. Deputy Sheriff 
Dot Staley said the performer 
should be easy to spot: he is a 32- 
inch (82-centimeter) midget. 

— ARTHUR H1GBEE 
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III Japan Courts, a Snail’s Pace 

Slmmess of the System Creates Pressure to Settle for Less 




By Susan Chira 

/V<n»' Kir* 77<ffe'j Si«nc 

TOKYO — Hideo Yokochi was 
48 when he filed suit against a Jap- 
anese company whose contaminat- 
ed cooking oil gave, him a liver 
disorder and a severe skin disease. 


Japan has become known as a such a heavy case load that they 
land where people do not sue, often schedule trials at the rate of 


obeying a cultural taboo against one session a month. 



Law Limiting Smoking 
Takes Effect in Bdgktm p 




resorting to the courts. But many “Judges are extremely busy, han- 


suggest that if they are not quick to idling hundreds of cases at one 
sue it is more because doing so is lime," said Shigeo Uchida, the 




disorder and a severe skin disease, such an ordeal than out of a cultur- chief attorney for the plaintiffs in 
Mr. Yokochi filed suit in 1916. al embrace of harmony. Trials are the contaminated oil case. “Setting 
six veers after the firet plaintiff in long, court fees can be high, and up dates Tor the next session is 
the cooking oil case went to court, judges often exert pressure to set- always difficult. But since this case 
and now. at 59 and after 1 1 years in tie. attracted wide social attention, the 

court, his legal battle has finally “Japanese like this image of M '? lp0 was ra £f r fasl a * a P att * w 
ended, h ended not with a decision, themselves as a harmonious, nonli- other ' caseSl Tberc were tw0 5es_ 


but with a settlement. 


tigious society, but it's more a myth 


He and 1.895 other victims of than anything else," said Isaac Sha- 
cooking oil contaminated with p j ro> a parl ner at Skadden. Arps. 


always difficult. But since this case 
attracted wide social attention, the 
tempo was rather fast compared to 
other, cases. There were two ses- 
sions in one month, and each ses- 
sion was for a full day." 

in 1985. it took an average of 
12.4 months from the time a civil 




Bv Bam* James manufacturers plan 

inrcmuixuHil Herald Tribune Campaign this month :f~ 

The toughest ami -smoking mea- “y importance to the 
sure* in Europe came into force 

Tuesdav in Belgium, making u an U 0 J* 00 smo ^ j . ****' 
offense' 'punishable by stiff fines to * roentpoll m *«Wihennm. 

smoke in a wide variety of public B ‘%uia ha* ' 
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Similar measures already have [ 050 ? 

been introduced in Italy. Finland Of the 1960s. 

and Sweden. But the Belgian action ■ ■■ 

was the most vigorous adopted in 1 TkT^O 
Europe and was similar in scope to h A K M W* 
measures limiting smoking in the 


PCBs. polychlorinated biphenyls, slate. Meagher & Flom. who grew 1 “ ttle bme a civil 

received payments ranging from up m jap^ and whose law practice s .^ 1 f,la * ttt Ja P an 
$20,000 to $30,000. less than half include Japan. disposition; last yar the median 

the monev they had originally length of time For civil suits in the 

sought Mon? lwace as .i nan y SU1 ^ U.S. District Court system was sev- 

But Mr Yokochi said the finan- werc l ** 1 35 >’ e ® rs a S°* en months. 

dal hardships of pursuing the case SKIJ^iSritn JapM haS 2,8 10 judgtt ’ acCOrd ‘ 
persuaded the plaintiffs to settle. bOgaUonthat do existare breaking mg l0 th e Supreme Court; the 

Manv affected bv the cooking oil down, saiC ^ Nobuyoshi Toshitani a United States, with a population 

professor of law a, the University aboul M1ce 3 , ^ 


Ml 




mm 


public areas of federal buildings in D . -t Tr - > 

the United Stales. iiOCUtCOOn Urgofc : 

“We are not anti-smoking fan at- r™- * 

ics.” said Cbariotte Kens, a spokes- (Coatawed from ^ 


Gew M Bsarco- ***** 


IW Jivn (UT w*u jviiiu - _ j , 

had to go on welfare. Meanwhile, 01 0 fc y°- 


United States, with a population 
about mice as large, has 18,000 
major judges, according to “The 
American Bench." a directory of 


the suit dragged on. ai a cost of Mr. Toshitani argued that many American Bench." a directory of 
aboul $33,000 a month for the ac- elements in the Japanese legal sys- judges. 

lion covering all 1.895 plaintiffs. tern discouraged suits and promot- For the most part, the longer a 
Tlie cooking oil case is one of the ed settlements. suit takes, the more willing both 

1 .... 1 r. . ^ ama •..awI iUa lonnl nortipe era fit a ia eaftlomitTtlr 


WARM WELCOME FOR SIHANOUK — Deng Xiaoping, the Chinese leader, 
greeted Prince Norodom Sihanouk on Tuesday at the Great Hall of the People in 
Beijing, where the former Cambodian leader and a delegation are on an official visit. 


“We are not ami-smoking fan at- r. „ » 

ics.” said Cbariotte Reus, a spokes- (CortmarffromPiBBi) ; ... 

woman for the Health Ministty in reducing no-shows and doubfe.'* - ' 
Brussels. “But we are concerned bookings estimated to ccsuheE^. 
with the problems faced by non- ropean airline industry J 2 )q ^ 
smokers who have to inhale other lion a year, by increasing ei&jaw 
people’s tobacco smoke.” and by giving airlines theoppons. 

The measure applies to virtually nity to introduce special pn^ ' . 
anv public buDding with four walls lions aimed at businessmen. . 


any public buDding with four walls 
and a roof. This means it will be 
illegal to smoke in a closed sports 


Bpcx passengers firing wrt&a 

Europe would have to reserve and ' '' 


longest on record, but it is not un- in one word, the Japanese 
usual in Japan for complex suits to system is bankrupt,'’ be said, 
take more than IQ years to go He says he believed that tin 
through the courts. eminent had a deliberate pol 


settlements. suit takes, the more willing both 

In one word, the Japanese legal parties are 10 accede to settlements. 
:em is bankrupt," be said. Last month, a settlement was 


Jean Schlumberger, Jeweler, Dies 


stadium but not in an open-air sta- purchase their tickets at le&t 72 ' • 
dium. Puffing on a railway station hours before departure, and forfeit ■ 


He says he believed that the gov- reached in a 15-year case in which 
emment had a deliberate policy of victims of Japan's worst coal min- 


iVw l«*rt Tiunry Sen tie 


lent and often fanciful. He trans- 


NEW YORK — Jean Schlum- formed objects such as leaves, shells. 


Mr. Schlumberger was bom in 
Mulhouse. Alsace. 10 the wealthy 


platform is legaL but lighting up in 
the waiting room or booking hall is 
noL 

Smoking is no longer allowed in 


50 peramt of the priceif to* 

sequently changed dtber the demr. 

lure or the return. 

Although they would receive In. ~ 


schools, hospitals or the open areas §£* discounts for traveling on 


French textile manufaciurinc fam- of administrative offices such as peak flights, they would not nen* 

_ . t _ L- j ..:l n 4 n canlv aKU uca el«* d.i ■ * 


Tunis Puts 90 on Trial, 
Qtargin^; Islamic Mot 


1867, for example, the authorities the court system. Mr. Toshitani 
severely discouraged suits. In the said. Each level of the court has a 


Paris. Tiffany & Co. announced semiprecious stones and enamel. Elsa Schiaparelli. 


severely oiscourageo suns, in uie smiu. naca levn 01 uk court nan a here Tuesday. m» vucuu. uiuuusu «»...« — • . ..... ... M rions in sinnriarrfc «f emu'h. 

1 920s and 1930s, when the number special conciliation division, and in Nicolas Bongard. his longtime of Windsor. Babe Palev. Bunnv Dunne World War H- • • 6 The foundation whirl, h 


His clients included the Duchess er. 


offered to the public. 
Bureaucrats will be allowed to 


there would otherwise be no - ■ 


Kevurx tvzus ana ivjus. wuen tne numoer special conauauon division, ano tn imcoios oongara. nis longtime ui "inusw. r-«v. ^ . , ___ TIh* wlrir*. j, _ - 

TUNIS — Ninety Tunisian Is- of suits shot up. the authorities fanuly court aU disputes must be busing partner, saidhe didnot Mellon. Franso.se de la Renta and He l^ally obligS to^Se areas for SO^b^S^SS^tiSd ^ r"" 


lamic activists on trial for subver- 
sion and other crimes were accused 
Tuesday of plotting to overthrow 
the govemmeni in collusion with 
Iran. 


changed laws to require concilia- subject first to conciliation before 


any sui u may be filed. Judges often 


Even now the government limits recommend, and preside over, 
the number of lawyers and judges, compromise settlements. 


know the cause of death, but he 
added that the designer had been in 
poor health in recent years after a 
series of strokes. 


Diana Vreeland. 


Mr. Schlumberger was the jewel- also "served in England and the nonsmokers. 


er who. in 1957. set the fabled Tif- 
fany diamond, the largest and fin- 


lran. Mr. Toshitani said. Every year, Rather than pursuing a case in 

The 50 accused in court and 40 30,000 aspiring lawyers compete which a court derision could set a 
Others being tried in their absence for just 500 places at a government- legal precedent. Mr. Toshitani said, 
risk the death penalty for threaten- run school that certifies lawyers, “many judges say they prefer a set- 
ing staic security, the indictment judges and prosecutors. Over- dement because it is a truly peace- 
said. worked judges and lawyers handle ful solution." 


ci y vwu, Rather than pursuing a case in Mr. Schlumberger achieved in- esl canary diamond in the world. — - — - - . . , . , , ... - „ \a . - r ~ r 

compete which a court derision could set a lemational recognition through his which weighed 128.51 carats and York and got a job designing high- S475). but ofiaals said inveterate 

emment- legal precedent. Mr. Toshitani said, association with Tiffany and was a was discovered in Africa in 1871. Tashion clothing for Chez Ninon, smokers are likely to get off with a bility of cheaper fares, even if tim 

lawyers, “many judges say thev prefer a set- former vk* president of the compa- As a setting, he created a necklace In 1946. he and Bongard opened a warning until people have had ame J«ani putting up with some rwric- 

s. Over- dement because it is a truly peace- nv. and clip that surrounded [he gem jewelry salon and 10 years later, he to gei used to the law. uo ?r T • -j ! 

rs handle ful solution.” His jewdiy was expensive, opu- with swirling diamond ribbons. joined Tiffany. Belgian tobacco growers and Mnlupnian said amines tended 


Middle Easi with the Free French 
forces under De Gaulle. 

.After the war. he came to New 


nonsmokers. rasseng^rs Association, a comma. ■ 

Breaches of the law will be pun- dal organization, said half rh p y : -• " 
ishable by fines ranging from 1^00 questkmed in a survey of .I5JSR;* ' 


to 18.000 Belgian francs ($40 to European business travelers repBed -- 


lemjtional recognition through his 


His jewdiy was expensive, opu- 


joined Tiffany. 


Belgian tobacco growers and 
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countryside and partly because the As a result, many local leaders 
government lacked the machinery favoring reform have become deep- 


:tive program has become. Mrs. Aquino's rejection of this 

As a result, many local leaders advice and her reliance on a Con- 


needed to implement the program ly suspicious of Mrs. Aquino, 
effectively. whose family, like the families of 


gress dominated by landowners to 


Mrs. Aquino faces the same chal- 
lenges. 

Completing the Marcos reforms 
is the first step of the Aquino ad- 


many congressmen, has long been 
part of the Filipino elite. 


On Saturday the Iraqis iesBmed:!ji> ; : 


ministration's six-year program, program may now be beyond the 
Reforms are then to be extended to admLoisirauon’s reach. 


There have been ample inijica- ' 

ms, they say. that an effective enda north of the capital. “ d tanfa *? m ^ Gulf aftera45 '— ; - 


*,ida north of the capitaL day ceasefire. - 

Legislative proposals are bong [Ly London, Britain summoned ~ j.' - . 

drafted in both houses of Congress. Iraq's senior diplomat to protest-- - - 
The main questions so far are the ihe renewed attacks and uignJ -^ '. . 
acreage each landowner will be per- Baghdad in “the strongest tains" vt “ ./ 
mitted to retain and whether ex- to refrain from further military ac- 1 — .... . .. 

eruptions wffl be granted to planta- tion, Reuters reported. ] ‘ 

tions and other forms of large-scale [Italy later summoned The Imp ' 
commercial agriculture. chargfe d’affaires in Rome to V ' 

The issue has so far pitted a mi- press similar concern over die ai- ; ' r: ,T J .. 
nority of reformists who stress hu- racks. The Italian Foreign Ministry ^ 
man ri^us against conservatives said the Iraqi envoy in Rome ■was ' 
who speak for the interests of the told that the attacks risked escalit- -^V 
landed. Few political analysts ex- ing hostilities and endangered dap- * ■ 
peel this combination to produce a ping in international waters.] •- m . ‘ 
program that places practicality i^q has rgecied a UA plea tte y ; 
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the movies. I just had lunch with a 
group or people, and the opinion 
was overwhelming that he would be 
re-elected. 

“I think that people like 
Eastwood, but they're saying. *My 
God. what's happening to the 
town?* We’re being Hooded with 
tourists." 

This summer, tourists from 
around the globe have descended 
on Carmel, crowding its narrow 
streets with cars, double-decker 
buses, motorcycles and recreation- 
al vehicles. 

pie other day, Sheila Cohen, a 
visitor from New York, peered out 
her automobile window and asked 
the Shell service station attendant 
who was pumping gasoline into her 
car, “Could you please tell me 
where the Hog’s Breath Inn i$T’ 

He did not even look up from the 
gas rank as he pointed across the 
street, where almost a dozen other 
tourists were waiting to be photo- 
graphed beside a restaurant owned 
in part by Mr. Eastwood. 

“We gel that question aboul 92 



ic sources. . . 2 

The formal Iraqi rejection was __ ” 
communicated Sunday in Baghdad 
to the U.S. ambassador, David <3. % ^ • 
Newton, after Assistant Secretary 
Murphy had sought a halt to the ' 
raids when he met in Washington V.^ r - 
oq Saturday with the Iraqi ambas- - Pfv 
sador, Nizar Hamdoon, the sources ‘ ^ * 
said. , 

Iraq reportedly told the admans- { -* . 


tration that it had waited 45 day* - I 
before resuming its raids, finally - 


before resuming its raids, finally - 
deciding that Iran no intention ^ ^ ■■ 
of accepting a cease-fire in the land r 
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the field of recombinant DMA ^ . ' 

technology, researchers saitfMt»- U\ ~~ 

day they are convinced that theft- 

peutic agents will evenhially ^ 5 _ 

vdoped that can slop the vires -£• i 

from spreading. 7'”'-- -- | 

“I am confident that within a ~'- c.= j-,; j 

matter of time we will be able to m > 

control AIDS through a combin*; 
tion of chemotherapeutic j 

said Dr. William HaseJiipe of Har- Fa ' f 

vard University and the Dao* - \si , .. v j 
Farber Cancer Center. * * i 

With more than 40,000 reported m} . i 
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Rise of Small Publishers 


By Edwin McDowell . books and writers are now 
New Yank Tima Scrme . grabs," said Ndl OrtenbCf 

N EW YORK — Publishers Usher of Thunder's Mouth. 

with names like Pharos Books, The decade-long trend 
HJU & Co., Thunder’s Mouth, and increased emphasis on profi 
Aoopolis are still a long way from has created an opening foi 
rivaling Random House and Simon prisms small publishers. Fo 


books and writers are now up for whose talents the small publishers 
grabs," said Ndl Ortsnberg. pub- are increasingly tapping as free- 


lancers. At the same time, a num- 


The decade-long trend toward bf of. distributors have emerged 
increased emphasis on profitability who spcaalue in g«mg books of 
- r J smalt publishers into bookstores. 


I« i t*v N * scam 
pawns* 

l\r,h. . ’• in a big 


"‘"''I 


Acropolis are still a long way from has created an opening for enter- sman puousnere uuo oooMiores. 
rivaling Random House and Simon prising small publishers. Following “Ours is not a non-profit ven- 
& k? 1 l f^ r . aD ° ot {* er a number of mergers and consoli- ture,” said John Oakes, a partner in 

small U.5. book publishers are be- dations, most publishers aban- Walls & Windows, which will pub- 
pnnin^ to make then presence fdt dotted or cut back on so-called Ush its first titles next month. “We 
in a big way. Small presses will midlist books — books that have a/e little capitalists." 
publish more books this year by small press runs and are not expect- _ . 

1 3 • 1 * _ _ * TLa ««miii hi rinnir thmi 



Trumpeter Chet Baker: 
Excess and Anguish 


in a big way. Small presses will 
publish more books this year by 


name authors and on important ed to make a profit even though 
subjects, than in any recent year. they are considered worthwhile. 


> subjects, than in any recent year. 
V Pharos recently published "The 
7 ‘ Birth Dearth," the widely discussed 
. A new book by the social commenta- 
’7 .". v 7 tor Ben Wattenberg, which warns 
.'that a falling birth rate poses a 
• threat to the West. 

' 7 HSU & Co., of Boston, wifl soon 

v \ .TV publish “A World Too Wide," the 
latest novel of Gregory .M^cdoo- 
-v!.. •' aid, who created the Fletdi mysier- 
■ • ' its and has written 18 books, most 

' of them for major publishers. 

• :!. : JV numder’s Mouth Press will soon 
v77 ; jtuNish “Jacob's Ladder," a. novel 
■ ' '7 ■' ; by John A. Williams, who has pub- 
a . ‘ fished 16 books with some of the 
Jjesi-known publishing houses in 
the United States. 

Acropolis Books published 
7. : ’\ “Diplomatic Crime" by Chuck 
- 71 Ashman and Pamela Trescoit, 

. 7 Strongly influencing the Senate 
Foreign Relations Committee to 
,7 -V - hold hearings recently on a propos- 
i-.L*'- -*l 10 SIri .P 501116 rownbers of the 
diplomatic community of immimi- 
. 777 ty from prosecution for violent 
. ' 7 crimes. 

. - vk-V . '‘With the mqor houses concen- 
77" 7. hating so heavily on commercial 
^.- blockbusters, a whole class of 


I to make a profit even though The big houses usually deny they 
ey are considered worthwhile. concentrate on commercial [ books, 
7 , . . . . and most of them do sun take 

SSf h °y S £J!!? ICh ° W chances on first novelists, in hopes 
overt^ds and therefore can turn a recouping their i^ 

vesimenL Moreover, most Mg 


a h T?r? Snill8Upmid S l hOTSK stiil publisb quahty books, 
books. Sjch books can a mod- jf fewer ^ b the pasu And for 
est profit for a small house even 



reasons of prestige, some big 


with printings that ™Jlyn,jn- 

™S!i l sional literarv writer whose books 


books receive advances or less than 
$ 5,000 , although their royalty rates 
are generally the same as those paid 


do not make money. 

But a senior editor at Harper & 


by major publishers — 10 to IS Row, Ted Solotaroff, charged in an 
percent of the book’s retail price, articlfc in The New Republic last 
Furthermore, a growing number ' iune Lhal ^ corporate mental- 
Of authors are choosing to be pub- lty” IS now so entrenched at the 
lished by smaller houses rather major bouses that midlist bocks 
' than continue Dying to interest big have been aD but ignored in the 


publishers in a midlist author. " «“«h for the big commercial 
For book buyers, the trend 

means that interesting and impor- Relatively unknown publishers 
tant books that might otherwise face many obstacles, including try- 
never be published, or published Lng to persuade booksellers to stock 
only by university presses, are now [heir books. On the other hand, 
available book buyers do not seem particu- 

Not only are more books and lady concerned about a publisher’s 
writers up for grabs, but the recent identity. “Nobody goes into a store 
rash of mergers and acquisitions and asks for a new book from Si- 
has also thrown out of work many mon & Schuster or Random 
editors, illustrators, designers, and House," said Wendy Retd Crisp, 
other publishing professionals, publisher of New Chapter Press. 


Baker, undernourished, underrated. 


By Mike Zwerin 

Intemariunul Herald Tribune 

P i ARIS — He is the Dostoyevsky 
of jazz — excess, anguish and 
sorrow are his stuff. Underrated, 
undernourished, his own worst en- 
emy, plaintive, lyrical, resourceful, 
enduring and endearing, Cbesney 
H. Baker represents a spooky affir- 
mation of the hitman spirit. 

Chet Baker placed 13th, last, in 
the trumpet categoty of the 1987 
Down Beat critics poll, published 
last month. The same critics voted 
Teddy Wilson and Thad Jones. 

both recently deceased, into that 
magazine's Hall of Fame. 

Baker speculates that he might 
be undented because the world of 
jazz “may not be ready for a red- 
neck trumpet player" — he was 
boro !□ Oklahoma — or that may- 
be he makes it sound too easy. 
Baker clones play lean lines with a 
similar introverted sound, but a 
dose listen reveals a large distance 
His choice of notes and their artic- 
ulation puts him in a place of his 
own. His lucid melodic construc- 
tions are doser to Lester Young 
than to Miles Davis, to whom he is 
often (unfavorably) compared. 
However, it's feeling above all — 
when Baker plays a bine note it's 
blue. 

Charlie Parker hired him in 1 952 
for his first Los Angeles engage- 
ment Folklore has it Parker later 
told Dizzy Gillespie: “You better 


look out. there’s a little white cat 
mu on the West Coast who's going 
to eat you up." 

Fame came in 1953 when Baker 
joined Gerry Mulligan's ground- 
breaking piano-less quartet He 
won Down Beat, Metronome and 
Playboy magazine polls throughout 
the '50s. He also sang with a lost 
little boy voice (“My Funny Valen- 
tine") which attracted groupies. A 
pretty country boy with doomed 

karma, he was compared to B'tx 
Beiderbecke and James Dean. Fu- 
eled in part by (he “great white 
hope" syndrome, he could have 
been a contender. He generated a 
considerable cult following. 

After his good friend — and by 
now fellow myth — the pianist 
Dick Twardzik died of a drug over- 
dose at 24, Baker also began to 

suffer from drug-abuse, critical 
backlash and public indifference. 
He spent several years in an Italian 
jail on a narcotics conviction, lost 
his teeth in a San Francisco brawl, 
learned to play with dentures (a 
torturous prooess) and stoned a 
comeback with a highly praised 
Carnegie Hall reunion with Mulli- 
gan in 1974. Reviewing it, the critic 
John S. Wilson wrote that Baker 
had developed “more range and 
assertiveness within the wistfully 
ruminative style with which he has 
always been associated.'’ 

When on. Baker is one or the 
greatest living jazz improvisers; 


when off. it's more frustrating than 
disastrous. His career cannot be 
called orchestrated. He records 
whenever be needs money, There 
are too many Chet Baker records in 
the bins. The odds are against the 
uninformed buyer. Two albums on 
Criss Cross, a Danish label, can be 
recommended: “Chet's Choice" 
(1985) with the Belgians Philip 
Catherine on guitar and Jean-Louis 
Rassinfosse on bass (including a 
stunning “Love For Sale") and 
“Blues For a Reason" (1984) with 
the lenorman Warne Marsh. They 
showcase Baker's trademark con- 
trapuntal lines with Catherine and 
Marsh, reminiscent of Baker with 
Mulligan. 

The surprising interest in jazz on 
the pan of the post-punk genera- 
tion has included a modest Chet 
Baker revival. He solos on Elvis 
Costello's “Shipbuilding." The 
young rock singer Chris Isaak ad- 
mires him as “the real thing.” Most 
of his work is in Europe. The 
French like him. An cx-sideman 
says: “Chet tends to leave for the 
next gig in the wrong direction. 
HeTI come to Paris from Brussels 
by way of Amsterdam, for exam- 
ple. on time if all goes well. Some- 
times the pay wasn't what it was 
supposed to be, or when, but there 
were so many magic moments, they 
made evoything else worthwhile." 

Cher Baker: Paris, New Morning. 
Sept. 2. 3. 
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A Fragmented Drama of AIDS 'As Is’ 


By Sheridan Moriey 

International Herald Tribune 


■ ,r - T ONDON — Early in 1985, when 
'■■••"w.. JLf the fuliborror of the AIDS ca- 


J—t the fuliborror of the AIDS ca- 
7 ' "f^jastrophe had finally dawned on 

[ : the United States, two plays abouL 

• -X.V it; opened in New York within 
weeks of each other. 

_ Far' and away the better of the 

two was Larry Kramer’s “The Nor- 

f * I I ri mal Heart," in which a great jour- 

’ > | Lh natistic scr eam erf rage and pain, at 

* the way the crisis had thus far been 
f S If 1 handled politically and medicaDy, 
*• • f <<<71* t was allowed to escape from a script 
1 . which indicted Mayor Koch; Presi- 

‘ 1 dem Reagan, The New York Tones 

" ' land sundry other public monu- 
" - r ments for coming too little and too 
• • late to the rescue of a gay commu- 
■ — nity that had already been derimat- 
'■ : 'edL 

' ' - A year ago. Martin Sheen 

--brought “The Nonnal Heart" to. 
the Royal Court ahtTtkw, the only 


black humor (“D cells are up, the history master desperately trying to on tins side of the Channel because 
suppressors are down; New York, capture the attention of pupils it is the play they are rehearsing 
New York, it's a wonderful town"), whose minds have been rotted by during Anouilh’s “The Rehearsal-” 
and a kind oflyrical moodiness sets prolonged media exposure. And if ever there was a playwright 

in with the approach of death, but On the evidence of this hugely in debt to Marivaux then it was of 
Hoffman remains oddly unable to undisciplined ragbag of random coarse Anouilh hims elf, also ob- 
deride whether he wants his abrupt but respectably highbrow historical sessed with the dash between low 
script to be about love overcoming references, it is just passible that sex and high society and its po ten- 
incurable disease, in the manner of Sessions might grow up to be the rial for the corruption of minors, 
a 1930s Hollywood tearj«ker only next Alan Bennett; in the mean- Thestoryintinscasehasanold- 
with a shght change of sex, or time, there cant be many other fashioned Victorian pantomime 
whether we are also to be con- impressiomstsaroundvdiodoGoo. a prince, riding in disguise 

ceroed with the attitudes of fam- the and Walter Matthau in the through a f orat? fails WleJyS 
_ IT '*" *" * """ 531116 ^ nDDUtes ' love with a country girl whom he 

THE LONDON STAGE H then summons to court in the hope 

' The British theater hardly ever that she will many bim. She howev- 

Qies and friends and casual gay-bar tackles Marivaux, reckoning him to er loves a peasant who also has to 
a rqiu>inti>n«»s to what was, at any he largely untranslatable in that be brought to court, so that their 
rate in 1985, a still hugely tmfamil- cod mix of add social comment alliance may be ended and others 
iar and misunderstood medical and complex sexual immorality started with nmnimal damage to all 
condition. which we tend to identify with Ter- concerned, this being an enlight- 

At its best, “As Is” manages a rence Raitigan or Nod Coward (or ened age. Thus the two country 
kin d of nostalgia for halcyon Fire subsequently Simon Gray) rather bu mpkins (Saskia Reeves and John 
Island days and nights before the than a dassical foreigner of nearly Lynch, dressed as for a bad tour of. 


through a forest, falls hopelessly in 
love with a country girl whom he 
then summons to court in the hope 


- - brought the Normal Heart to. frigid days and nights before the than a dassical foreigner of nearly Lynch, dressed as for a bad tour of. 

the Royal Court ancTbow, the only - community had to start exam- 300 years ago. William Gaskill is "Oklahoma") erupt into a hot- * 
-• other AIDS play of note to have ining itself for suspect skin patches, therefore to be praised for bringing house palace where, in GaskflTs 
1 . emerged from the disaster has its a desperatdy coy and aimless to the Lyric Hammersmith his unexplained 1950s updating, the 
British premiere at the Half Moon, sentimentality ultimately denies own translation and production of rest of the cast are dressed for a 
Why it should have taken William Hoffman his claim to timdessness, “InfideHties" (“La Double incon- Vogue photocalL Once there, the 


told wealth, so long as they agree to 
forget their original rustic passion 
and take on more affluent and 
worldly partners. 

David Rinioul as the prince and 
Eleanor Bron as the cascadingly 
gracious courtesan orchestrate the 
corruption elegantly enough, and 
the questions that Marivaux raises 
of aristocratic misapprehensions 
about honor and pride and loyalty 
explain why this must have seemed 
so subtly subversive a play 60 years 
before the revolution forecast in its 
last line; but we need an elfin beau- 
ty to make sense of the prince's 
passion where all we get is a pio- 
neer feminist, while the destruction 
of the good by the rich amounts at 
the last to nothing more than a 
chilly fairy tale greatly helped by 
some brillianL pastiche torch songs 
from'Kate Young: 


THE BEST OF TASTE 
MIX A BEEFEATER 
NEGRONI 


Take one part of Beefeater Gin , one part ^ 
Campari, one part sweet Vfermouth, and mix them 
over ice in a tall glass. Add a slice of orange, 
just a touch of soda and serve with a stirrer. 

Cheers! 

For a recipe leaflet which further demonstrates 
. the. .excellence and versatility of Beefeater Gin 
r-^^notWrifelo;- 

■7 • James Buirough, Beefeater Rouse, 

• Moritfofd Place, Kennington Lane, _ 


IOHDON DISHES 

DRYGINi 


London SElt 5Df; England. 


THE GIN OF ENGLAND 


British premiere at the Half Moon. 
Why it should have taken William 
: Hoffman’s “As Is" more than two 
' 'years to reach London is hard to 
> estimate, given that, in contrast to 
. Kramer's play, this is a 90- minute 
. i/doset drama of extreme good taste 
. which manages to pussyfoot 
-.. around its awful subject whue de- 
manding no great political or social 
change of hart or attitude. 

Indeed Hoffman does not wish 


Hoffman his claim to timeJessness, “InfWteHties" (“La Double incon- Vogue photocalL Once there, the 
while also defeating any hopes that stance"), a bitter little comedy of peasants are easily won over by 
be might have anything to say dass warfare hitherto only familiar huge meals and the promise of un- 
about the reality of a situation . — , — — - ' " ■ - 

winch is now far worse than when 

Crafting Meeting 

If seen late at night in the right 

cabaret setting, John Sessions’s *■" *1 *1 * • 

-Tl* life Napoleon” woold |_g JTeiCI 111 Lilllia 


“As Is" to be considered primarily doubtless have been the runaway M . RU I M I I * 

as an AIDS play at all, labeling it fringe success of the recent Edin- 

“a love story” and wondering burgh festival Seen in the more The Associated Prcn 

: whether Ibsen would have liked cavernous Riverside Studios at yj EUING — Coofudan scholars from around the world gathered in 
“Ghosts" to be known primarily as London prices, it lodes like an in- J3 Qufu, the birthplace of the great philospher, on Monday for Com- 
a'play about venereal disease. It is a telligent undergraduate joke in tn imig i Qtina’ s first ; n twr natinn«l ^pfen*nrg nn Confuriaiiijptn- 
jnw question, l^us? “Gn«ts need of some sharp «fiting. The official Xinhua News Agency said tiuu 120 scholars will present 70 

S ^ SS50DS ? “-I? 1 ? 10 “® co ?T papers about Confucius, the dScStmy B.C philospber whose teaching 
Asb. desptteChm Brads ous imprepomstwhoahrays takes Cbma, Japan, Korea and other parts of Asia for 2A00 

agile production, remains an oddly the trouble to identify the stage, r 
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telligent undergraduate joke in munis; China’s first international conference on Confucianism. 

. have question, b^u^ “Gn«ts need of some sharp editing. The official Xinhua News Agency said that 120 scholars will present 70 

• • S ^ SKaS ? “I?*? 0 C °. U ? e ‘ papers about Confucius, the dSTcSmny B.C philospber whose teaching 

and Asb. despHeChm Bonds ous imprepomstwhoahrays takes £3^^^ Cbma, Japan, Korea and other parts of Asia for 2A00 
agile production, remains an oddly the trouble to identify the stage, years _ r 

- fag-em-si and u°fm- screen or hinorial nar hs is ,bom Conlucum drought rras denounced by Chinn during lltt leftist 1966-76 

And attempt to do pocucdlywhut to mipersonateHe s®d his direc- Revolmkiiis feudaEstic, but Lthoritics *£, suppon the study 

-Krunta: reared could orfy Ire tor. Keutreth Branagh, huvu tod 

: done factually at this stage id a the entertaining notion erf a solo _ „ . , . . . . . , . _ .. 

" s ‘ continuing tragedy. show set in Napoleon's nursery, Confuaus was abumaiust whose ihoughi embraced filial piety. a sUict 

7 •. Hoffmix’s central figures are during which weare told the story order of relauooships within the stale and family, and a life devoted 10 
-Rich (nerviiy well played by of his life and campaigns from pre- study, peace and harmony. 

George Costigan). an upwardly birth (“a soldier should always State Councillor Gu Mu, in opening the conference at the city, which is 
mobile young writer, and Saul (a mar ch inside a stomach") through in eastern China, said Confucius crystallized the Chinese culture and 
• butch, avuncular David Fielder), to a megalomaniac retirement ideology, and belongs to the whole world. 
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the discarded lover to whom Rich spent installing traffic lights on 
returns when he discovers that he is Elba. 


dying, Around them, all played by 


ent installing traffic lights on Gu said China fd3 behind other countries in the world in its late feudal 
ba_ period because of its traditional culture, Confucianism in particular. He 

Along the way, Sessions offers a said in striving for progress China must inherit the best parts of its 
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a versatile supporting quintet, vast range of esoteric parodies from traditional culture indnding Confucianism, and adopt what is good in 
Hoffman has ranged relatives, WJL Auden to Hegel, all seen as foreign culture: 

nurses, doctors, friends and social threads in the rich tapestry of the — — — — — — 

workers, most erf whom are inclined Napoleonic saga before the little 

to give cozy little chats to the audi- emperor dies to the strains of Edith T\ • • _ i 

eoce in the absence of any real piaf regretting rien. It is a funny 1 

dramatic conflict. idea, made coherent by Session's ^ v/frr 

' . There are moments of terrible resemblance to a talented junior 1 m V 
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These are just some of the writers in 
‘Our Century/Our Worid’, the IHT Centennial Magazine, 
free with the issue of September 16th. 


Our Century/Our Worid is a 160-page 
color magazine that tells the story of the last 
one hundred years — from the unique vantage 
point at the International Herald Tribune, 
the world’s premier global pu b lica ti o n . 

This is a thoughtful, elegant lode at our times 
in words and pictures, to be read and reread, 
passed along and sawd as something very special 

AO International Herald Tribune subscribers 
and newsstand buyers will receive a copy of 
Our Century/Our Worid free with the issue 


of Sept. 16th. Be sure to ask for your copy 
ai your newsstand. 

If you have any difficulty in obtaining 
wur copy please write to Robert Fantf, 

IHT. 181 Avenue Charies-de-GauDe, 

92521 NeiriUy Cedex, France. 

TeL (1)46 37 93 64. Telex 612 832. ^ 

In Asia write to Dawn Low, 

IHT, Malaysia Bid. 7th Dow, * I 1 - 
50 Gloucester RcL, Hong Kong. \ I LVjl/ £ 
TeL (5) 861 06 16- Tdex 61 170. '***** * 


1NTERNATI0JUL 


MMnlTUiTWV. 





- r.-'-y-- 


*- 



Page 6 


4 k INTERNATIONAL <■*» « | 

Itcrala^feertbunc. 

PWMnbnf WilhTto.Vw lorfc Times and Tfcc Wnttapaa Pbn 


Help Shore Up Aquino 


Stability is always hard to build after a 
revolution, and particularly in a country 
that is poor, even by Third World stan- 
dards. Corazon Aquino's democracy in the 
Philippines is under challenge from both 
right and left. Great numbers of Filipinos 
evidently believed that the corrupt Marcos 
autarchy was an important pan of the ex- 
planation of the country's condition and 
reasoned that its overthrow would bring a 
great and dramatic change in their standard 
of living. But while the economy has been 
growing, the improvement has not yet been 
substantial. Mrs. Aquino is struggling with 
the sense of disappointment that is the 
aftermath of revolutionary euphoria. 

The attempted coup by dissident soldiers 
last week was the fifth since she came to 
office IS months ago. On the left she faces 
not only an entrenched communist insurgen- 
cy but increasingly radical labor protests. 
Two days before the coup, the left organized 
the first general strike since the revolution. It 
was a demonstration against higher fuel 
prices and look place after Mrs. Aquino, in 
response to a wave of transport strikes, had 
already rescinded half of the increase. The 
size of the strikes suggested that the left, 
badly beaten in the legislative elections in 


May, is gaining strength by exploiting dissat- 
isfaction with slow economic progress. 

Gasoline is not a commodity that ought to 
be subsidized by the government of a coun- 
try whose people are mostly peasants, and 
mostly in great poverty. But the cities are 
sensitive to its price, and in this test of wills 
the organizers of the strikes were able to 
throw Mrs. Aquino off balance. In the last 
few days she seems to have recovered, under 
the far greater pressure of the dissident offi- 
cers’ plot to overthrow and, it appears, to 
assass inate her. Now that she has the initia- 
tive what is she to do with it? 

Economic growth is going to be cradaL 
The United States, with Japan, the World 
Bank and others, is sending aid. There is a 
strong case for sending more of it, and for 
purposes that will show effects more quickly. 

Otherwise there will be a rising danger of 
a vicious circle as slow economic growth 
aggravates political disorder, and as politi- 
cal disorder frightens off the kind of invest- 
ment, by both Filipinos and foreigners, that 
is required for faster growth. If the rich 
countries of the world want to show their 
support for a new democracy under great 
strain, this is the moment to do it. 

— THE WASHINGTON POST. 


The Miners Didn’t Lose 


A labor strike that lasts three weeks and 
produces a contract only marginally belter 
than could have been had without a strike 
ordinarily would be considered a failure. 
Vet Cyril Ramaphosa, the leader of South 
Africa's black mine workers, smiled Mon- 
day. and rightly so, as his members returned 
to the gold and coal-pits. 

An adversary explained it best. “To take 
very large numbers of people out on strike 
and keep them out for three weeks is an 
achievement," said Bobby Godsell. chief of 
labor relations for the Anglo American 
Corp., South Africa's mining giant. 

The achievement is all the greater when 
the deck is stacked in management's favor 
and workers have nothing to sustain them 
except their own fervor and sense of mission. 
By holding the line against such odds, the 
black miners demonstrated that if they can- 
not yet shape a settlement, they can inflict 
great costs. Such power commands respect 
No previous strike by the five-year-old 
National Union of Mineworkers had lasted 
even 48 hours. This one was a success from 
the outset when more than 200.000 black 
miners walked out to back a demand for a 
30 percent pay raise. The average black 
miner earns 5250 a month, a third of what 
while miners make for the same work. 

Eventually, more than 250,000 black 
miners joined the strike and closed down or 


disrupted production at half of South Afri- 
ca's gold mines and a quarter of its coal 
mines. The mining companies may have 
lost as much as 5225 million. 

The union suffered too. Nine miners were 
killed, 300 were wounded and more than 400 
were arrested in strike-related violence. But 
discipline held sufficiently strong. 

la the end, the union accepted wage in- 
creases of 15 to 23 percent, the amount 
initially offered by management The only 
concrete gains from the strike were improve- 
ments in holiday pay and death benefits. 
These benefits are not negligible; hundreds 
die in South African mines each year. Mon- 
day. at least nine men died when an elevator 
plunged to the bottom of a mine shaft 
In perhaps the most critical part of strike 
strategy, the union leadership had the wis- 
dom not to give the South African govern- 
ment an excuse to intervene, as some hard- 
liners would have liked. Mr. Ramaphosa 
indicated in recent interviews that he was 
under no illusion that economic justice for 
blacks was ultimately achievable without po- 
litical justice. But for the moment, they must 
be pursued separately and incrementally. 

So the union leaders could say, credibly, 
that the strike and the settlement were not a 
defeat, but “pan of the struggle to win all 
the demands that have been set” 

— THE NEW YORK TIMES. 


Laxalt’s Try Falls Short 


To understand why Paul Laxalt decided 
to leave the presidential race last week, 
consider the figure 59 million. That is the 
sum raised as of last June 30 by George 
Bush. Mr. Laxalt raised $814,000 — a lot by 
the standards of not too many years ago, 
but not enough, in Mr. Laxalt's view, to get 
him to his goal of 52 million by Oct. 1. So 
late one afternoon he bowed out. 

"When the campaigning for the Republi- 
can nomination began last year, each candi- 
date was trying to establish himself as the 
logical successor to Ronald Reagan. Mr. 
Laxalt is often called Mr. Reagan's best 
friend in politics, and has been one of his 
most loyal supporters since they were gov- 
ernors of California and Nevada 20 years 
ago. He woo the support of some key Rea- 
gan campaign aides. But he did not do so 
well among Republican contributors. 

Each candidate has been trying to raise 
money from approximately the same uni- 
verse of Republican contributors, by tele- 


phone from big givers and by direct mail 
from the small ones. Vice President Bush 
has raised 59 million — even more, aides 
say, than he expected — while Bob Dole 
and Jack Kemp have raised S3 million each. 
Against this competition, Mr. Laxalt decid- 
ed that his 5814,000 was a losing hand. 

The constituency of Republican money- 
givers, thanks to the party’s efforts over the 
past 10 years, is a broad one. Mr. Laxalt's 
supporters can argue that Republican con- 
tributors would have been wiser to give' Mr. 
Bush less and Mr. Laxalt more, and they 
can complain that Mr. Bush started earlier 
and with other advantages. But everyone 
knew the rules from the beginning. 

Since the Iran-contra scandal broke, the 
Republican race has changed from a con- 
test to claim the Reagan mantle to an argu- 
ment over who is best qualified for the 
presidency in his own right. This is the right 
argument, and it is far from over. 

— THE WASHINGTON POST. 


Other Comment 


Time to Pack Up the Cameras 

South Africa is winning the war of im- 
ages, and that is changing the way the entire 
world looks at the human struggle there. In 
the name of more accurate and sensitive 
coverage, perhaps the time has come for 
Western news organizations, specifically 
American network news operations, to say 
•'enough” to the government in Pretoria 
and to pick up our marbles and go home. 

The current state of emergency, in effect 
for more than a year, severely limits what 
publications and broadcasts can say. More 
significantly for television, the rigid prohi- 
bitions extend to pictures. We cannoL 
broadcast or even shoot pictures of any 
unrest, which is defined by South African 
authorities. We cannot show police or secu- 
rity forces acting in their official capacity 
trying to “keep the peace." 

The point is not what the media can no 
longer do. it is what the public no longer 
sees. The American consciousness about 
South Africa was formed and maintained 
by the constant television images of brutal 
repression: the image of the padded, face- 
less policeman, club raised: the image of a 
black youth with fear covering his face. 

Yet the recent strike by black miners was 
reported almost as a routine labor siory. 
Never mind that workers have been herded 
out of company-owned housing and sent 


away. Never mind that miners have been 
shot and killed by authorities under myste- 
rious circumstances. Because we cannot see 
pictures of these incidents, it is harder 
to comprehend what is going on. 

I wonder if the American people 
wouldn't be better served if the networks 
were thrown out of South Africa orjust left 
on their own. There would probably be 
many sources for pictures of the events that 
we can no longer legally record or broad- 
cast. We smuggle pictures out of Afghani- 
stan. We could do the same in South Africa. 

Pretoria knows that. Perhaps that is why 
we are still there. 

— Richard W. Cohen, senior producer 

of foreign news for CBS Evening News, 
writing in The New York Times. 

Laudable Moderation in Seoul 

The news that South Korea's main politi- 
cal parties have agreed on the outlines of a 
new constitution is an important step in 
restoring democracy. The agreement dem- 
onstrates a spirit of compromise that is 
essential if the country is to achieve its first 
peaceful transfer of power when President 
Chun (Doo Hwan] steps down in February. 
Diligence has won Sbuth Korea well-de- 
served industrial success. Moderation is 
needed to achieve the same politically. 

— The Daily Telegraph (London). 
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OPINION 



Africa: AIDS Puts a Deadly Lid on Population Growth 


W ASHINGTON — AIDS has 

spread so fast in Africa that 
Western analysts ore scrambling to 
dedde whether overpopulation still re- 
mains the huge cloud on Africa’s hori- 
zon, or whether an AIDS pandemic 
may leave the continent severely un- 
derpopulated in this century. 

Acquired immune deficiency syn- 
drome has spread so fast that many 
of the millions of Africans now in- 
fected have never heard of iL 
U.S. intelligence analysts recently 
concluded that underpopulation will 
be a greater problem this century 
than overpopulation. That may seem 
a convenient conclusion for an ad- 
ministration that argues against the 
need to support family planning pro- 
grams. Still, the forecast of an Afri- 
can pandemic is noi only convenient 
but, sadly, bolstered by fact. 

Statistics on AIDS in Africa are 
inadequate and misleading. A major- 
ity of AIDS cases reported to the 
World Health Organization come 
from the United States, but health 
officials believe Africa has more 
cases and more people infected. In 
some regions, enough is known to 
suggest a ghastly picture: As many as 
25 percent of adults in parts of Rwan- 
da may have the AIDS virus. It is 
estimated that half the people of 
Kampala, Uganda, could die of 
AIDS in the next decade. 

Most of the African victims seem 
to be heterosexual r and not drug us- 
ers. British researchers report that a 
high percentage of Africans possess a 
genetic variation that seems to leave 
them especially defenseless against 
the virus. But there are other reasons. 

Many African children have con- 
tracted AIDS: many were given 
blood transfusions for malaria- 
caused anemia, only to gel AIDS 
from contaminated blood or sy- 
ringes. And a year ago. doctors were 
reporting that 60 percent of ail prosti- 
tutes in Kenya — and 90 percent in 
Rwanda — had the AIDS virus. 

Not all African countries have 
been hit equally hard by AIDS. So- 
malia has less of an AIDS problem 
than neighboring Kenya. The Soma- 
lis frown on promiscuity, and render 
it more difficult through the horren- 
dous practice of female infibulation. 
Another reason may be genetic dif- 
ferences between the Somalis and the 
Bantu peoples farther south. 

While AIDS may yet strike Soma- 
lia, the greater threat there now is 


By Peter Bridges 

overpopulation, -both of humans and and Africans themselves still fail to 
grazing animals. Most Somalis dis- give AIDS the place it deserves in 


— . . The Gurgles 

, You Hear 

;4f|| ■ From Dixie 

T’ % David S. Broder 

U-‘ jU 4B0 XT j ASHINGTON —On the raom- 

| - W big after Senator Sam Nunn 

l announced that he would not seek the 

l » Democratic presidential nomination. 

I J .. jjggs*T that other notable noncandidate. 

Mario Cuomo, was on the^phone to 

* a +"'”1 ytf lift emor was not reconsidering: far from 

• it His message was that even without 
"ll the Georgia senator, the Democrats 

[j | have terrific candidates. "An embar- 

.1 || I Ti rassment of riches" was his phrase. 

11 V I ■ and he said it without laughing 

U IT I But what really caught my ear was 

111 J his casual remark that he would prob- 
• ‘'mmjMjvi I * \ffP» ably announce his own favorite in 
jSl J] If February. The AFL-CIO. the largest 

U.S. labor organization, is likely to 
reconsider its delayed endorsement 
' l! | • I K decision . right after the Feb. 8 Iowa 

111 'fl iffcl - caucuses and the Feb. 16 New Hamp- 

U j || [Hw| ITflHH shire primary. Would it not be inter- 

^ IfJlttjf esting if the Democratic Party’s most 

IS IniMfflH prominent governor and its Largest in- 

R| ~'.Nk *■ wrca terest g^p threw their weight behind 

jgP ' the winner or the New Hampshire 

~ nyi t— 1 primary, in which Governor Michael 

R9 Dukakis of Massachusetts is the early 

favorite, just as he heads into the 

March 8 "super primary" involving 14 

Southern and bonder states? 

The gurgles you hear in the back- 
jl* wirf-kWArf-V* ground are from the designers of the 

IIJIITI 1 TM iW III super primary, choking on their own 

nalveti. They persuaded all the Dixie 
legislatures to set up primaries March 
another important concern. The |J in hopes of diminishing the impor- 
West would do well to put more mon- tance of Iowa and New Hampshire 
cy into educating Africans, at . the and reducing the influence of the par- 


agree. Some Somali leaders insist that 
it is good for a woman to bear 10 to 15 
children, because the country has only 


weighing the continent’s future. Re- 
cent issues of serious African journals 
contain scant mention of the disease. 


20 people per square mile (8 people Only now are U.S. and European aid 


per square kilometer) and needs sol- 
diers to defend its long borders. 

But even 20 people per square mile 
can be too many for the arid Horn of 
Africa. People pour into the capital 
city of Mogadishu; it had about 
75,000 people when independence 
came in 1960 and now has more than 
a million, most with little or no work. 

In the countryside, vegetation dis- 
appears at alarming rates. Acacia trees 
go for charcoal, the only fuel; goats 
and camels eat the rest. Regions de- 
scribed decades ago as the nomads' 
Arcadia are now desert The Somalis’ 
proud pastoral democracy has become 
a society dependent on foreign aid. 

Flying west across Africa, one finds 
the same loss of trees, grass and soil, 
the same encroaching desert 

There are African leaders who un- 
derstand these problems. In Kenya, 
where the birthrate may be even high- 
er than in Somalia. President Daniel 
arap Moi has warned that population 
growth can cancel economic. pro- 
gress. Kenya has done much, includ- 
ing airing a television soap opera in 
Swahili pointing up the advantages of 
family planning. But how does one 
now balance the threat of overpopu- 
lation against the threat of AIDS? An 
African leader will ignore either 
threat at his country's peril 

A complicating factor has been the 
emotional overtones connected with 
AIDS. Africans resented their conti- 
nent being labeled the birthplace of 
AIDS, as they did the implication 
that AIDS indicated widespread ho- 
mosexuality in Africa. 

Less Lh an two years ago Kenyan 
authorities seized about 300 copies of 
the International Herald Tribune be- 
cause it contained an article saying 
that many African governments were 
reluctant to confirm the existence of 
AIDS in their countries. More recent- 
ly, officials in the Central African 
Republic destroyed a French televi- 
sion crew’s film of AIDS victims in a 
hospital in Bangui, the capital. 

That attitude has changed. Offi- 
cials and specialists in many African 
countries now open up when the sub- 
ject is raised. But Western specialists 


officials beginning to - realize that 
AIDS must be a central element, like 
debt and drought, in almost any dis- 
cussion of “Whither Africa?" 

One relatively bright field is educa- 
tion- When independence came, many 
African countries had few university 
graduates or even mechanics. Today 
some countries have enough trained 
people in various fields to meet im- 
portant needs, although a surfeit of 
bachelor's degrees often goes along 
with a dearth of repairmen. 

These people may eventually sup- 
ply the leadership io solve many of 
Africa’s problems, but they will still 
need outside help — on AIDS and on 
promoting better political structures. 


expense of the still common high- 
technology projects that work only as 
long as an American or European 
contractor: sticks around. ' 

Once, toward evening, we' were 
driving across the great roadless 
Daror plain in northeastern Somalia, 


ty's libera] interest groups and leaders. 

It was always a dubious idea, as at 
least one prominent Dixie Democrat, 
Don Fowler. South Carolina’s veter- 
an national committeeman, kept say- 
ing. Now, with Senator Nunn gone, it 
is likdv to backfire on the moderate 


into a blue-black thunderstorm, conservatives who designed iL 
There had been no rain on the Daror By picking a date soon after the 
for two years — and we hoped for a New Hampshire vote, they enhanced 
downpour. But all we knew was that the “halo effect" surrounding the win- 


the way ahead was dark, and there 
was no certainty whether we would 


per of that primary. Thai might have 
been all right, had there been a South- 


eventually find a conn by freshened emer who could, as Jlmmv Carter did 
bygood rain— or one deceived and jn 1976. sneak off with' a plurality 


portant needs, although a surfeit of more desperate after, wind and a few victory in New Hampshire. But the 
bachelor’s degrees often goes along drops. So it is today in Africa: The architects of the “Southern strategy" 
with a dearth of repairmen. immediate future is dark; no one can neglected the most vital ingr ed ient 

These people may eventually sup- be sure what lies beyond. They failed to secure a candidate. 

ply the leadership to solve many of Former Governor Charles Robb of 

Africa's problems, but they will still The writer is a former U.S. ambas- Virginia, an assiduous promoter of 
need outside help —on AIDS and on sador to Somalia. He contributed this (he super primary, told those who 
promoting better political structures, comment to the Los Angeles Tones. ur ged ‘Vm not ready to 

be president” His modesty was ap- 

It’s Time for All to Shed Their Blinders iSn^f^e^e 0 sS ; s ^wwte 

J hope, until he. too, backed out. 

T HE Western worid has, until now, tended to concern itself little with the You cannot blame bum. Defense 
political or economic health of Africa, perpetuating instead a superficial issues, his forte, have never been useful 
view ... in part because, of perceived sell-interest in thus maintaining their in peacetime campaigns. People are 
own, economic ‘and political dominance.. We are entering an era, however, in happy- to have apr^dratv^aupder-i 
which even the United States is having to recognize global economic indepen- stands the lechnicalliu^ bflhe defense 
deuce ... It may not be long before the need to strengthen African economies budget, but they do not want to hear 
may be viewed as essential to healthy First World economies .. . him explain them in every speech. The 

Africans, meanwhile. wQl need to dispense with myths they hold dear, not cautious Georgian knew that many of 
least because in doing so they roll start a process that will in itself dispel the Ids domestic policy views placed him 
surviving myths about them in the Western world. It is the Africans who need far outside the mainstream of the na-. 
urgently to shed their blinders about the essential challenges of economic, riooal Democratic Party. Hewasskep- 
social and political development They must come to accept that an unjust deal about whether the Washington 


It’s TimeforAU to Shed TheirBUnders 

T HE Western worid has, until now, tended to concern itself little with the 
political or economic health of Africa, perpetuating instead a superficial 


happy to have apTOident ww^under-. 
stands the lerfuucaiipesbf'the defense 
budget, but they do not want to hear 
him explain them in every speech. The 


far outside the mainstream of the na-. 
riooal Democratic Party. He was skep- 
tical about whether the Washington' 


international order will not change simply because of the euphony of their establishment figures urging him to 


own rhetoric or the indignation accompanying their moral pressure. 

— From “Africa in Perspective , " a new book by Olusegun Obasanjo, 
the former Nigerian head of state, quoted in The Washington Past. 

p Something Hellish 9 May Be Coming 

T HE disciplines of nationhood ed only if a sense of community exists 
may be beyond the capacity of strong enough to halt iL 
some African states, late-created with- , The bright, rich worid does not 
in arbitrary frontiers, their peoples know what is happening in some 
varied and bandy educated, their dark comers of the world — until, as 
economies dependent upon the chart with the late Ethiopian famine, trag- 
ty of the rich. They have the apparatus edy is belatedly revealed. The sort of 
of statehood, without national cohe- help that good hearts then poured 
sion or identity. In such places, even into Ethiopia changed none of the 
rulers who start with good intentions underlying causes of disaster, which 
despair of their subordinates* capaci- may therefore soon be repeated, 
ty. behaving os dictators because they From self-interest, and from hu- 
do not trust others. When dictators man solidarity, the rich have to 
falL disorder follows, and can be halt- stand readv to aid imeOissutlv. 


America’s Unruly Security EstabKslunent 


N EW YORK — The Iran-con- 
tra committees may be forgiv- 
en their disappointing perfor- 
mance. They probably could not 
have functioned if they had faced 
up to the uncomfortable truth: The 
American constitutional system 
may be in deep trouble 
Understandably, they focused on 
an important secondary question: 
What structural defect of govern- 
ment allowed President Reagan to 
circumvent Congress, and apparent- 
ly the law, with impunity? 

Congress should locate and repair 
the defect so it can again collaborate 
with the White House, as an equal, 
in deriding foreign policy and ap- 
proving coven operations. 

The transparency of the truth is 
what makes it difficult io face. The 
Iran-contra debacle is oily the latest 
national security crisis that the Unit- 
ed Stales has experienced since the 
Vietnam War period. Congress has 
held hearings on national security 
problems and passed the War Pow- 
ers ACL the Freedom of Information 
Act and various amendments to the 
original National Security Act. 
among other reforms. Their salutary 
purpose has been to tame the nation- 
al security establishment — to bring 
it into line with the constitution. 

Whether this is possible, however, 
is the question that the committees 
went out of their way to avoid. 

The nation's Founding Fathers 
dearly assumed its impassibility. 
They envisioned no greater threat 
to republican government than a 
large, permanent military organiza- 
tion. Their writings on "the subject 
are dogmatic: Republics, in their 
view, inevitably collapse under the 
weight of an organization so inher- 
ently authoritarian, repressive, 
wasteful and truculent. 

For its first century and a half, the 


By Albert Fried 


United States, despite numerous 
wars, kept faith with the Founding 
Fathers. After each war, however 
long and painful the country would 
disband its army and navy and retire 
its officer corps, save for a tiny cad- 
re. The pattern never varied. 

But America has undergone a rad- 
ical transformation since World War 
II. The national security establish- 
ment comprises far more than avast, 
ever-burgeoning military apparatus: 
It so permeates life that it seems to 
be os durable as the government 

The framers were aware of how 
much a country’s foreign policy af- 
fects its character and its institu- 
tions. The rule they laid down for 
stria neutrality became unwritten 
constitutional text. like judicial re- 
view and political parties. 

Virtuous citizens, they reasoned, 
would settle their own conflicts by 
means of a republican government 
that they had won from the jaws of 
despotism. But should the same citi- 


menl of racial, religious, ethnic and 
other fhinoriues, not to say women, 
America is more open than ever. 

And no one denies that the Unit- 
ed States finds itself in permanent 
international conflict, and thus in a 
wilderness of en tangling alliances. 
When the conflict worsens, the na- 
tional security establishment is 
called into action on the presi- 
dent's orders. It determines what 
time-honored rights may have to be 
restricted or sacrificed. For exam- 
ple. it has abused the authority of 
the FBI and the CIA. 

The national security establish- 
ment defines, ideologically as well os 
militarily, the exact nature of the 
conflict and the approp r iate re- 
sponse to iL Trailing behind is the 
constitution, eager to catch and em- 
brace the audacious officials. This is 
just what those inveterate pessimists, 
the framers, had amierpated. 

A modicum of their pessimism 
enables us to predict the outcome of 
the Iran-contra committees’ deliber- 
ations. Congress will enact reforms 
that give it more of. a say. in the 


with the late Ethiopian famine, trag- 
edy is belatedly revealed. The sort of 
help that good hearts then poured 
into Ethiopia changed none of the 
underlying causes of disaster, which 
may therefore soon be repeated. 

From self-interest, and from hu- 
man solidarity, the rich have to 
stand ready to aid intelligently, 
when they can. But comfortable 
television viewers and newspaper 
readers must be prepared, in these 
coming years, for appalling news 
from places they have hardly heard 
of. Their own relative ease has been 
hard-won, over centuries, not so 
much by the efforts of rulers as by 
the slow growth of a sense of belong- 
ing together. When' that collapses, 
something hellish follows. 

— The Econo m i s t (London). . 

Leadership Needed 

W HAT is needed is leadership. 

. No outride assistance, however 
massive or generous or well-meaning, 
can possibly substitute for internal ef- 


run could actually deliver delegates 
at the Democratic convention. I 

It is late in the game for anyone else 
.to get into the race; so the power 
broken of the South roll have to make 
do with three border-state comenders: 
Senators Albert Gore Jr. of Tennessee; 
and Joseph Biden of Delaware, and. 
Representative Richard Gephardt of 
Missouri, all of whom have more than 
once lapsed Into liberalism. 

The odds are that many conserva- 
tive whites in the South wiD decide 
they would have a better chance of 
finding their kind of president in the 
Republican primary. In right of the 
Dixie states they are free to vote 
across party lines March 8. 

The more of them who leave, the 
higher the proportion of blacks and 
liberals remaining in the Dixie Dea^ 
ocratic primaries — and that portion’ 
is high already, as Mr. Fowler.,un- 
avajlingly has pointed ouL 

That should, help the candidate 
Mr. Cuomo and the AFL-CIO find in 
New Hampshire. Bui he will be hard 
put to beat the Reverend Jesse Jack- 
son of South Carolina, surely the One 
Southerner the designers of the super 
primary did not aim to assist 
. Mr. Jackson is waging a nonracist 
George Wallace campaign — blasting 
multinational corporations and greedy 
Wall Street operators; appealing to the 
sense of injustice- and insecurity 
among farmers, textile and steel work- 
ers. taxi drivers and beauticians. 

With those folks voting, bis popu- 
list rhetoric and appeal to blacks give 
him a real shot at zooming into the 


forts. It will take extraordinary politi- lead in the Democratic delegate race | 

cal leadership — bold, courageous and March 8. The Southern primary wfi] | 

innovative — to creatz a policy envi- not settle the identity of the Demo- i 

romnem and an institutional infra- cratic nominee. Butits designers have & 


structure which will unleash and sup- 
port the productive and creative 
energies of the African people. 

— Robert S. McNamara in World 
Development Forum (Washingfon). 


Lb rdlecL on the flaws in their scheme 
that are likely' to boost Jesse Jackson, 
the candidate with the least chance of 
carrying Dixie in November. • 

The Washingfon Post. 


zens engag: in international intrigue conduct of foreign affairs, especially 
and entangling alliances, they would at the covert levels. But future presr- 


IN OURPAGES, 75 AND 50 YEARS AGO 
1912: An Appeal to Die 1937: Palestine Killings 

NEW YORK — "The right to die" is JERUSALEM — Four more assasri- 


cease to control their lives. They 
would be at the mercy of chance in a 
chaotic universe, and the republican 
virtues would be for naught. 

Through every phase of its ex- 
traordinary rise, until the onset of 
the Cold War. America essentially- 
observed this unwritten text 
O 

It can be reasonably argued that 
the framers' descendants suffered 


deals and tbesr minions, zealous pa- 
triots all, will disregard, if they can- 
not easily bypass, any laws they 
think inimical to America’s security. 

Secondary constitutional ques- 
tions will again arise and outrage the 
public. Hie country wiD again pun- 
ish the wrongdoers, including the 
president if necessary. America will 
agpin congratulate itself on proving 
the depth of its commitment to the 


the topic of greatest newspaper cone- nation: 
spondence in America this summer.' day 
Mrs. Sarah Harris, 33, is a hopeless ber of 


corre- nations of Arabs were discovered to- 
mmer. day [Sept It bringing the total □um- 
ipdess ber of dead in 16 aggressions since 


from an excess of innocence and- constitution. And the national secu- 
f eared a military establishment be- rity establishment will thrive,' 


muse they had so little experience 
with il As the generations who have 


The writer is professor of history at 


experienced American democracy the State University of New York at 
can testify, it remain* untrammeled. Purchase. He contributed this cam- 
Liberties are safe, and in it* treat- mem to The New . York Tones- 


. paralytic and has been For three years [Aug. 29] to II. Of the dead, 3 are Jews 
a terrible sufferer. She raises the ques- and 8 are Arabs. The High Commis- 
lian by appealing to the New York aoner has offered a reward of £500 to 
Legislature' to permit euthanasia. She anyone giving the authorities Infonna- 
maylive-20 years, but the spinal mala- tioo leading to the arrest of assassins. 
. dy which keeps her tied to bed is BERLIN — The compulsory pur- 
beiieved to.be incurable The patient chase of gas masks began in three 
is married and has three, children. All . districts of Bolin today.- Every inhab- 
. . her relatives oppose her petition. The • itant in Span da u, NeukrieDn and 
• paralytic urges that injured animals Teropdhof must purchase one, sold 
are mercifully killed, "but the highest at five marks. The three districts are 
and noblest of created beings must densely populated and ranr atn ar ma. 
linger and soffer until the vital organs ments works and aerodromes. . 
give way, which may be an indefinite TOKJO — £mp«or HiroiriiQ donned 
. number of years." Wfth Mrs. Harris's-, his sacred ceremonial robe* early this : 
plea arc printed die letters, of other morning and prayed, atthe palace ten- 
sufferers, also hopelessly incurable pie for the victory" of Japan in tire 
. and lit cdatinuous.pain, present hfHiiHrip$ wtlh 
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OPINION 


Sifting the Ashes in Arcadia 


By A-M- Rosenthal 


bunnri dowzt m Arcadia, Florida, 
was oar bouse. Hie fire pul our own lives 
- in peril and it is. we, you and I, who 
. pow must search through the ashes to 
■ see what can be saved. 

This is the only sane and practical 
way Americans can look at the Are last 
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week that wiped out the home where 
three little boys who had the AIDS virus 
Kved with their parents. 

It is not known yet whether the lire 

was caused by arson or was an accident. 
If it was arson, it probably was the work 
Of one or two individuals, not the entire 
town. Perhaps it was an accident, just 
a terrible coincidence. Either way it fo- 
cused the attention. of the country on 
Arcadia and .one American . family, to 
which the plague of AIDS brought the 
plagues of bate and ignorance. 

The family has bad a bellyful, a life- 
time full, of hurt. They were driven from 
iheir church congregation. School gates 
were dosed to their boys and they suf- 
fered the enmity and threats of their 
neighbors. They believe the fire was ar- 
son and they are going to leave Arcadia. 

Bui the rest of us cannot leave Arca- 
dia; it is part of our lives and futures 
now. To leave — to turn away, forge! or 
d fpihiwh it as something that happened 
in one small farm town in one county in 
the slate of Florida — would not simply 
be crud-hearted; it would be stupid and 
self-destructive. It would .give up in ad- 
va^cc the one weapon most important in 
the struggle against the plague; the 
weapon of individual ethic and responsi- 
bility. Without it, we are lost. 

Clifford and Louise Ray have three 
sons, 8, 9 and 10 years old,, who suffer 
from hemophilia. It is an inherited dis- 
‘ ease that prevents blood from dotting. 

Treatment of the disease requires trans- 
- - fusions of blood products. It. was 
- through these transfusions that the three 
" - boys were infected with the AIDS virus. 

‘ That must have happened at least 
f * Three years ago, before the virus was 
■ identified and steps taken to prevent 
.. infected blood from getting into sup- 
plies for hemophiliacs. Those with the 
virus live with fear of getting the disease 
. i. - itself; if they do, they die. 

•; . ,-r .The virus can be transmitted through 
blood or semen in sexual intercourse 
with an infected partner. In the United 
■ States, the sexual infection is almost 
always conveyed through intercourse 
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with an infected homosexual partner. 

It is not only a homosexual problem; 
in Africa the plague is pl po heterosexual. 
The incidence of heterosexual transmis- 
sion is rising in some European coun- 
tries. And AIDS is spread through ex- 
change of infected blood, usually 
drug addicts using the same needles. 

In Arcadia, the local school board 
barred the boys. Their parents (might 
and a federal court opened the gates. 
There was a boycott; The mayor and 
others took their children out of the 
school. Threats and warnings came, 
then, on Friday, the Hie. 

As Jon Nordh rimer of The New 
York Times reported, Arcadians think 
of themselves as quite decent and ordi- 
nary, and perhaps they are. That is 
what makes it so frightening. Quite 
decent and ordinary Americans simply 
ignored all scientific and medical ad- 
vice that there was no chance of their 
children getting AIDS from the Ray 
boys and made them pariahs, driving 
them from school and church. 

Suppose one of the Ray boys had 
a nosebleed and some other child 
touched the blood with a wounded 
hand. There is no known case of a hemo- 
philiac ever transmitting the virus this 
way. The theoretical possibility does not 
justify the social excommunication of a 
family except to those fearful and seif- 
concemed to the point of neurosis. 

‘ AIDS specialists say that the greatest 
current priority in the fight against 
AIDS is to educate against the danger of 
getting it — and the danger of unjusti- 
fied fear of contamination. 

Against those who spread AIDS 
through narcotics or prostitution, and 
who may be beyond reason or ethi^ the 
recourse of society is the law. But the 
one great truth of the plague is that the 
most effective way to fight it is for every 
person who believes he may have been 
exposed to be tested and then for those 
who have contracted the virus to make 
the ethical decision not to have sexual 
intercourse with the unaffected. 

Without this individual commitment, 
the plague will spread. But to persuade 
the individual to cany out this ethical 
commitment, society cannot ostracize, 
punish or bound the sufferers. 

_ That is the soda! compact of compas- 
sion and self-interest between the suffer- 
er and society that must be created to 
bridge the years, perhaps decades, be- 
fore a cure or vaccine is found. Until 
that compact we are all in Arcadia. 

The New York Times. 





The Tyranny of Team Play: 
Breaking the Rules to Win 


By Albert Ritzenberg 


W ASHINGTON — Sports has long 
provided us with allegories that 
help us understand the greater game of 
life — its temptations, tribulations and 
triumphs. But now sports may be leach- 
ing us a terribly wrong lesson. 

The Duke of Wellington, we are told, 
was convinced that the Battle of Water- 
loo "was won on the playing fields of 
Eton." The sponswriter Gramland Rice 
believed that God keeps score in life and 


MEANWHILE 


oversized neck from the nearest goalpost. 

Team spirit demands that, in most 
instances, players cannot let down their 
mates, even in observing their own codes 
of conduct, I have seen individual 
sports, when played on a team basis, 
turn in the same direction. 

Id college, my tennis teammates fre- 
quently complained about another team; 
they frit it miscalled an inordinate num- 
ber of decisions. Years later, when 1 was a 
college coach, we had the same school on 
our schedule, and again my players com- 


LETTERS TO THE EDITOR 


Behind the Mecca Rioting 


Your reports on the Mecca riot and, 
1 must say. my journalistic colleagues 
writing about them, seem to have missed 
what is the most important factor be- 
hind that tragic event. 

This is that the confrontation was not 
essentially — I repeal, essentially — just 
between Iran and Saudi Arabia, or be- 
tween S unni Islam and Shiism, but be- 
tween Ayatollah Ruhollah Khomeini 
and his clerical regime and the word of 
God as given in the Koran. In the holy 
book it is forbidden to indulge in argu- 
ment or disputation or anger or violence 
during the hajj. which is a religious occa- 
sion and a time for prayer and peaceful - 
devotion. That has been the traditional 
behavior of the hajj pilgrims for 1,300 
years. But Ayatollah Khomeini and his 
followers have deliberately rejected not 
just the traditional hajj behavior but the 
Koranic injunctions themselves by stag- 
ing political demonstrations. This is why 
the mass of Sunni Moslems worldwide, 
not involved in the Saudi- Iran dispute, 
have seen the Iranian action in Mecca as 
a heretical desecration. 

This also means that the original mis- 
take was made by the Saudis seven years 
ago when, as guardians of the holy 
places, they should have insisted on the 
Iranian pilgrims obeying the Koran and 
so refused them permission to hold any 
sort of political demonstration during 
the hajj- This year the Saudi authorities 
did try to persuade the Iranians to coo- 
form to correct hajj behavior. Thus, 


when they reached agreement on guide- 
lines for the demonstration (which was a 
wrong step in the first place) they said 
that 10.000 demonstrators should wear 
the ihram, the simple white garment of 
the pilgrims. Presumably they hoped 
this symbol would remind the Iranians 
to behave like pilgrims. The Iranian riot- 
ers ignored this stipulation, many turn- 
ing up in khaki uniforms. When rioting 
started, the Saudi police used loud- 
speakers to remind the Iranians of the 
Koranic rules, but it was too late. 

The biographical note on Mushahid 
H ussain, author of the opinion column 
“An Eyewitness Account of Mecca's 
Bloody Afternoon" (Aug. 24), whom 1 
know personally, should have men- 
tioned that he is a Shiite and that he is an 
ardent supporter of the Iranian “revolu- 
tion." These are personal facts but rele- 
vant to any assessment of his account. 

Incidentally, I have seen no explana- 
tion of how more than 80 Saudi security 
men got themselves lulled, many with 
stab wounds. Were these self-inflicted, 
or the work of the peaceful Iranians? 

CJ± JANSEN. 

Nicosia. 


Great inequalities distort the figures; 
one must compare not only per capita 
income, but the percentages of people 
living at the poverty level or below. 

During the 28 years 1 have lived in 
Western Europe, it is my distinct im- 
pression that the United States has be- 
come two nations: the modern indus- 
trial one in which many Americans live 
quite well, and a very sizable develop- 
ing country characterized by slums 
such as are scarcely found in Northern 
Europe, unemployment, illiteracy, lack 
of access to primary health care and. 
in some places, woefully inadequate 
public transportation. Such conditions 
would not be tolerated in the wealth- 
ier European countries. 

ELLEN NORBOM- 
Oslo. 


Hie Wrong Roosevelt 


America’s Two Nations 


In response to “ The Reports of Ameri- 
can Economic Decline May Be Prema- 
ture’* (July 16) by Robert J. Samuelson: 

While it may be true that “U.S. per 
capita income remains well above levels 
in Japan and Europe," this says nothing 
about the distribution of this income. 


The 1937 extract entitled “Shanghai 
Shelled" (In Our Pages, Aug 17) said 
that “President Theodore Roosevelt and 
Secretary of Stale Cordell Hull con- 
ferred on the safety of Americans in 
China." It was F ranklin Delano Roose- 
velt who was president in 1937. 

DANIEL LUSTIG. 

Oakland Gardens, New York. 


The launching of the Pacific war 50 
years ago still seems recent to your 
older readers, but apparently not to 
everyone on your staff. 

RICHARD PATRICK WILSON. 

Mobile, Alabama. 


the final judgment is based on “not that 
you won or Iosl, but how you played the 
game." The football coach Vince Lom- 
bardi, who is mistakenly quoted as say- 
ing, “Winning isn’t everything — it's the 

only thin g," did say, “Winning isn’t ev- 
erything, but wanting to win is." 

More recently, another concept rooted 

in sports, the value of "team play,” has 
become a staple of applied morals, taught 
with unquestioned acceptance in Ameri- 
can schools and in the sports world. 

Watching a well-drilled team, ii is 
easy to understand the meaning, and the 
attraction, of being a “team player." 
Cooperation is essential to success. Play- 
ers are responsible to one another and 
do not lei their teammates down. They 
learn their designated roles and perform 
them with precision. Praise comes to the 
unselfish person — the basketball player 
who forgoes glory by not attempting a 
low-percentage shot, passing off instead 
to a teammate who has a better chance. 

In individual sports, by contrast, con- 
testants are responsible mainly to them- 
selves, and they play by the traditions and 
ethics of the sport. (Sadly, some of these 
traditions and ethics are eroding as sports 
becomes big business.) In tennis, except 
for rare occasion^, the individual player 
not only is trainer, coach and contestant 
but Occasionally is umpire, too, making 
close calls that can determine the out- 
come of a game or a tournament. Wear- 
ing these many hats requires the utmost 
discipline and honor. On crucial deci- 
sions, there is great temptation to call a 
play in one's favor, but it rarely happens. 

In team competition, calling a frail on 
one's self is unheard of. We would col- 
lapse in astonishment to see a football 
player approach a game official and say, 
“1 stepped out of bounds when I caught 
that pass, though you couldn’t see it from 
your position.” tfis teammates, in a com- 
munal call for unity and team spirit, no 
doubt would knit their shoelaces into a 
solid noose and string him up by his 


plained that its varsity frequently cheat- 
father of a college 


ed. Finally, as the 
varsity player, I saw my son's team play 
that same schooL andonce more there 

was cheating. I saw one opposing player 
run into the net, yet fail to announce, as is 
proper and usual, that be had done so and 
should lose the point. One of his faculty 
advisers saw this violation but justified it 
by saying something to the effect that the 
player's opponent was foot-faulting. The 
team pressure was so great that the player 
was breaking the rules of honor to win, 
and his superiors were condoning it. 

Statesmen and politicians constantly 
expound on the merits of bang a team 
player. Do they mean that someone who 
lies and cheats to further the team is 
performing an honorable duty? Should a 
team player keep quiet about a crime 
because it is his own team that is guilty? 
Should whistle-blowers be harassed for 
“ratting" on the ream instead or going 
along with its corruption or inefficiency? 
This is an age of wrongdoing: Watergate, 
the My Lai massacre, corporate scandals; 
the Iran-contra affair. How many of 
those involved in these scandals justified 
themselves as team players? 

Teamwork at its best — cooperation 
and assistance for one another in a wor- 
thy purpose — is highly meritorious. But 
team athletics can too easily become de- 
structive. Mob psychology and peer pres- 
sure are extremely strong, and individual- 
ism can be smothered. A person who is 
not made of the very strongest moral 
fiber may find himself or herself shewing 
the worn aspects of team sports: just 
going along and never rocking the boat 

The message is important for parents. 
They should think carefully before push- 
ing children into team sports. Esprit de 
corps is fine, as long as it does not deprive 
the individual of rational thought. 


The writer is a tennis professional and 
director of the Sl Alban’s Tennis Chib 
in Washington. He contributed this com- 
ment to The Washington Past 
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DEATH SENTENCE — Lorraine Phyllis Cohen, 44, 
of New Zealand, leaving court in Penang, Malaysia, 
Tuesday after bring sentenced to hang for drug traffick- 
ing. At left is her son, Aaron Shelton, 20, who received a 
fife, sentence for possessing heroin for his own use. 


Manila Military Chief 
Derides Rebels’ Junta 


By Keith B. Richburg 

Washington Post Service 

MANILA — General Fidel V. 
Ramos, the armed forces chief of 
staff, said the apparent decision by 
leaders of a failed military coup to 
set up a “provisional government" 
under a ruling junta was “a last- 
ditch effort to generate support for 
a lost cause.” 

General Ramos said the an- 
nouncement of ihejunta — coming 
in the form of an -unverified, one- 
page statement delivered to news 
agencies and being circulated on 
military bases — showed that the 
real objection of the uprising on 
Friday was to seize government 
power. 

“We will do everything to make 
sure it does not disturb, endanger 
the sovereignty, integrity and secu- 
rity of the Republic of the Philip- 
pines," General Ramos said at a 
news conference. 

Other government officials and 
congressional leaders attempted 
Tuesday to minimize the signifi- 
cance of the rebel statement. 

“If a junta does not control one 
square meter of territory, then it is 
a phantom junta," said Teodoro 
Bcnigno, press spokesman for Pres- 
ident Corazon C. Aquino. 

“You could only pal up a provi- 
sional government if you have a 
clear ideological alternative, or 
have control of substantial territo- 
ry," said Senator Ernesto Maceda 
in a published interview. 


Financial Scandal Shakes Yugoslavia 


“It has no legal basis, no moral 
foundation, no territory, no people 
— none of the necessary dements 
to constitute a valid provisional 
government,” said Senator Teo- 
fisto Guingona. 

The statement, signed only by 
“The Ruling Junta," said the 
Aquino government has allowed 
corruption to flourish, has allowed 
peace and aider to deteriorate, and 
“has acknowledged the fact that 
Communists are occupying high 
positions of responsibility.” 

The statement, dated Saturday, 
also criticized the government for 
failing “to listen and effectively re- 
spond" to the grievances of the 
military. 

Observers were still divided over 
whether the statement was actually 
issued by the leaders of the at- 
tempted coup, who are stiB at large 
with an untold number of rebel 
soldiers on Luzon island. 

One officer dosely allied with 
the coup leaders, however, said the 
document was probably authentic, 
and that the rebels may now be 
preparing to form their own private 
army to wage a private war against 
both the Communist insurgency 
and the Aquino government. 

This officer said that one compo- 
nent of this new phase of the revolt 
might be to launch a campaign of 
urban warfare. The coup leader. 
Colonel Gregorio Honasan, had 
been assigned to training young re- 
cruits in counterinsurgency and un- 
conventional warfare before he de- 
cided to revolt 



Reuters 

BELGRADE — Communist 
Party officials have demanded a 
purge of businessmen involved in a 
financial affair that has shaken Yu- 
goslavia's tanking system, already 
burdened with debt. 

Ai the heart of the affair is Agro- 
komerc. an agricultural-industrial 
company employing 13.500 people 
Io t« central republic of Bosnia. It 

capons to 22 countries. 

Over the past two weeks, it Has 
been reported in the official news 
media that the company had Issued 
as much as SS00 million in uncov- 
ered promissory notes. 

The Agrokomerc affair has fro- 
the activities of the banks af- 
fected. The tanking system already 
to* a $20 billion external debt and 
a similar amount of internal debt 
between enterprises. 

_ Some of the banks' other client 
companies cannot draw money 
from their accounts to pay their 
Workers, resulting in strikes. 

The practice of issuing uncov- 
ered promissory notes is being 
wanted for helping to push Yugo- 
tkria’s current annual rate of infla- 
tion to 105 percent. Yugoslavia’s 
Ootwy supply expanded by 109 
petceni in 1986. 

An official statement said Bosni- 
an Communist Party Wadere de- 


manded Monday the expulsion 
from the party of Fikret Abdic, 
who is Agrokomerc' s general direc- 
tor, as well as a party Central Com- 
mittee member and a member of 
the Savezna Skupstina, or federal 
parliament. 

The officials also demanded the 
removal of Agrokomerc’s entire 
management. 

The statement accused Mr. Ab- 
dic of “gross violation of the Com- 
munist Party policy and constitu- 
tional and legal norms and 
unprincipled behavior" that had 
undermined the social and eco- 
nomic order. 

The financial director of Agro- 
komerc, Alija Alesevic, was arrest- 
ed over the weekend, and charges 
are being brought against more 
company officials, according to 
Yugoslav press reports. 

Agrokomerc has been accused of 
issuing between £290 million and 
5500 million in notes through 63 
banks. 

The Bosnian party meeting on 
Monday was attended by Prime 
Minister Branko MOculic. Foreign 
Minister Raif Dizdarevic and Vice 
President Hamdija Poaierac. all 
Bosnians considered to be the lead- 

_r wiIaa'c thiw> mnin nrditt- 


Bosnia is one of Yugoslavia's six 
constituent republics. Its mainly 
Moslem population dominates & 
Croat and Serb minority, and the 
region is known for hard-line poli- 
tics. 


Mr. Abdic. a Moslem, has said 
he bad the backing of Mr. Pazderac 
in his business derisions at Agroko- 
merc. Mr. Pazderac, like Mr. Diz- 
darevic, is a Moslem, while Mr. 
Mikulic is a Croat and has been 
calling for a cleanup in the econo- 
my. 

Newspaper reports said the State 


The purpose of announcing a 
“provisional government," this 
wen-connected officer said, was to 
then pressure the Aquino govern- 
ment to negotiate, the same way it 
has negotiated cease-fires with 
Communist rebels, Moslem insur- 
gents and a breakaway minority 
group led by a rebel Catholic priest 
fighting for autonomy for the Cor- 
dillera mountain region. 

Mrs. Aquino was quoted as say- 
ing Tuesday, “While it is true that 
we have been doing our very best, 
perhaps there is still so much lack- 
ing of us, and the time is now to re- 
examine what we have been do- 


ing. 

The coup, which began _ with a 
predawn attack on the presidential 


Auditing Office last year uneov- paiace,daimed at least 30 lives and 
ered financial malpractices m Yu- Injured almost 300 people before 


goslavia, such as uncovered prom- 
issory notes, involving S8.8 billion, 
but that no action had been taken 
against offenders until now. 

Tanjug said the State Auditing 
Service had asked for charges to be 
brought against 71 Agrokomerc of- 
ficial! 


being put down. 

Several analysts have said the 
rebel soldiers apparently gained 
widespread support throughout the 
22.000-member armed forces be- 
cause of a general perception that 
the government is anti-miliiaiy and 
has ignored tbeir grievances. 


era of che region’s three main potiti 
cal dans. 


Protesters of Decision on Lavi Disrupt Airport 

The Assevitaed Prat UOn Of the Lflvi fighter. 

TEL AVIV — Hundreds of air- 
craft-industry workers stormed the 
runways of Ren Gnrion Interna- 
tional Airport on Tuesday to pro- 
test Israel’s derision to halt produc- 


One protester was injured and a 
dozen arrested in a second day of 
demonstration* at the airport, the 
U.S. Embassy, the Defense Minis- 
try and other locations. 




Stopped the 



For the past three years, the Civil ; ^achieveme nt , thousands of children who 
El Salvador slopped on three separate Sundijs ; .^-|^would otherwise die will have a chance to 

so more than 25QJXX) children could be vacfri- \ ' 
rated in a Unicef initiated programme. Thisi 
may sound an amazing feat, but it is only doe' 
example of how Unicef - by its apolitical 
nature - can help save thousands of children's- ■' 
lives. 

As recently as 1983 only ten per cenr of : : 
children in the developing world were vacrir 
rated against six of the top loiter diseases! 
measles, whooping cough, tetanus, poHp, 
tuberculosis and diphtheria. Rut now almbst 
eighty developing countries throughout the - 
world have joined Unicef s campaign for Uni- 
versal Child Immunization by 1990. With this 
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survive. And the cost per child can be as low 
asSSDQi 

Universal Immunization is only one 
example of Unicefs commitment to the well- 
being of children in the developing world. In 
co-operation with local government partners. 
Unicef provides not only emergency relief, 
but material support, primary health care and 
education programmes which promote long- 
range community self-help. Thai is why 
Unicef gives children not justa food parcel for 
the day, but a survival kit for many years. 

If you want to help us help children, buy 
Unicef Greeting Cards this holiday season, or 
contact your nearest Unicef National 
Committee for more information. 


Childn^GountanUs. CanWfe OcamtonVdu? 


unicef 
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AMEX Diary 


Advanced 
Declined 
Unchanged 
Total issues 
New Highs 
New Lows 


773 

*3 

EST 

29 

12 


373 

265 

w 

9» 

17 

13 


Dow Jones Averages 


Open Hlgb Low La si Cog. 


Indus 2666.77 249SD7 3605.07 »09.n- *2 
Trails 1061.78 107205 1051-74 1052.16— 869 
UIM 207 S3 208.99 204.01 20460 — 2.96 

Comp 971 DC 98048 953.10 954J1 — 15JS 



NASDAQ Index 


Cocnposrte 

Industrials 

Finance 

Insurance 

Utilities 

Banks 

Trcnsp. 


Close 
452 SO 
48147 
S37D7 
4*460 
43041 
507.12 
63364 


week 
CP’ee Age 

— 247 658.10 

— 3371 483L02 

— 163 54036 

— 367 47201 

— 2.15 440A3 

— 3.12 50767 

— 203 43173 


Year 

Age 

380.14 

37367 

52194 

459.10 

34746 

6031 

32664 



Telesoh 7659 «, su 

TcxAir 6283 31% M* 
WangB 6134 18% 17?J 
H me Sft 5 6781 is* mS 

Lor Tel 4150 1646 IS* 
NYTmeg 35*4 46* 43% 
Vtocmol 3061 26* 26 

SP ,7V * '«* 

315 44* 42 

2651 2716 27 
2622 25* 24U 

aw is* wS 
0N6 MW 
2089 1* 1 

K3S 24 


IMUU" **• 

Corner n 

Amddhl 

EcnBOS 

Vlocmn 

Nt Petal 

GianlF 

Delmed 

Hashes 


industrials 

Transp. 

Utilities 

Finance 

SPSOO 

SP 100 


Hied Low Close arge 
380.70 37763 771A —757 
26600 299J1 2R 37 — <06 
11800 11407 1U31 — £16 
31.79 3002 3007—063 
332.18 rwia 12360 —660 
- - 5)805 -701 


Tobies include tbe nationwide prices UP to the Closing on Wall Street and dc not reflect hrte trades elsewhere. 


17 Month 
High LOW SMC* 


JO 16 25 


117 9.4 


200a 30 
33 
TOO 


37* 20* AAR s 
12 111) ACMOn 

52 23 ADT 

31 U. 16* AFC S .16 J 
22* 8* AGS s 
10% »* AMCA 

9* 4* AM Inll 

33* 341ft AMIntpfMO 7.1 
65* 50* AMR 
25 22* ANRpf 

12* 8Ui ARX S 
73* 34* ASA 
30 9* AVX 

67 41 AOILab 

28 74* AbltlDI O 

\6¥> v* AcmeC 60 1* 16 

10* 6* AcmeE 020 14 59 

23* 19 AdaE« 362EI5J 

|9% II* AdmMs -24 1.7 10 

28* 12* AdvSvs 62t 20 19 

24* 12* AMD 
56* 47 AMD Pi 300 SJ 

II* 5V. Adobe 
70* 14* A dab pt 
21* 17 Adoepi 
15 10* Advest 

68 v. S3 AetnLi 
83* 26 Vi AtlIPbs 
26* 18* Altmans 
5* 2* Allran 
S3* 31* AJrPrd 
36 IT* AirbFrl 
15 7* Alrgtrcn 

70* lift Air) sen 
V. AlMoon 
78 25* AtoP pf 

10* 9U, AtoP OPt 07 

98* 84 AtaPpf 808 

27* 16* AlskAIr .16 
M* 13* A mono 34 
24 13* AlbCulA 34 

65* 40* Albtsns 
37* 18* Alcan s 
% iBVi Mens* 

42* 22* AlexAfK 
SOW 36* Alexor 
92* 48* AltesCP 
24* 11* Algint 
20* 10* Aigin pr 
88'/] 45* Algl pfC 
34 26 AloLud n .10c 


84 37* 37 37 — * 

1114 11* 11* 11* 

10 39 1150 51* 51* 51* 


IDO 


IJ7e 8.9 


I64e 70 
96 
9.9 


60 


too 


202 

IDO 

-So 

1.75 


SI* 35* AllgPw 
99* 52 Aileals 
30* U* AllenO 
25 19* Allen pi 

44 25* AlldPd 

49'v 37* AldSanl 
3* 3 vlAIIISC 

771ft 13 AltsC pt 
33* 23* ALLTLS 106 
64* 32* Alcoa 100 


335 29* 29* RVS. 

19 1126 21* 20* 20* + * 

50 10 10 10 — * 

933 « 7* 7* + * 

191 23* 78 M 

12 5991 59* 58 Si SB* — * 

8 22* 22* 22* + * 

11 279 II* 11* IIP- * 

1825 66 ta 65* 66 + * 

ID 35 221 18* 16* 17*—* 

16 25 6575 66* 62* 43*— * 

237 26* 25* 26* + * 

130 15* IS* 15* — * 

30 9* 9* 9*— * 

110 22* 21* 22 * 

21 U* 13* 13*— % 

335 28* 28* 28*— * 

5069 22 Vi 20* 21 —I 

315 55* 54* 54*— * 

110 10* 10 10 — * 

24 19* 19* 19* 

1 21* 21* 21* + V. 

US II* 11* II*— * 

3449 62* 61* 61*— * 

493 72* 70* 70*— * 

40 ■ 9481 22* 21* 22 — * 

10 3* 3* 3* 

20 71 1894 50 49 Vi 49% — * 

22 12 349 27* 96* 27 

78 13* 12* 12*— * 

30 17* 17* 17*— * 

5 * * * 

400 24* 24* 26* 

209 9V. 9* 9V. 

2002 84 84 84 

578 22* 22* 22* 

123 26* 25 25 — 1* 

S3 23* 22* 22*— 1 

561 65* 63* 63*— * 

1.9 19 7139 32* 11* 31* — * 

18 628 26* 26* 16* 4- * 

19 23 1167 26* 251ft 25*— * 

73 35 47* 47* 67* 

43 91* 91 9|_|4 

456 15* 15 IS*— * 

1 17* 17* 17* 

4 78* 78 78* + * 

303 30* 30* 10*— W 


104 «J 
260 113 
.120 l.l 9 
2.76 43 1 

32 J 22 


21 


3 15 
IO 21 
1.1 19 
1J 19 


Dow Plunges in Final Hour 


United Press Intemutu'ntd point pullback on the Dow. He predicted tha 

NEW YORK — Prices on the New York the magnitude of Tuesday’s slide will shake 
Stock Exchange plunged nearly 60 points in the people’s confidence in a way that fundamental 
last hour of trading on Tuesday in a dramatic problems such as a weak dollar, bulging trade 
freefall that analysis said was caused by futures- deficit or Persian Gulf tensions have been un- 
related selling arid sliding bond prices. able to do. He said the market may have begun 

. , . . . . . a 10 percent coneciioo that could depress stock 

1 he Dow Jones industrial average, which had 


been up more than 6 points an hour before the 
close, ended the day down 51.98 points, at 


prices until November. 

“We’re back to the relationship of a weak. 


2,610.97. the fifth-biggest one-day fail on re- dollar, weakening bonds and then tbe equities 
cord. Only two hours before the close, the Dow follow in step.” said Hildegard Zagorski, an 
was up nearly 20 points, and earlier it bad been analyst with Prudential-Bache Securities Inc. 
up by about 26 points. 

. * , ■ , ,, .... „„ Renewed weakness in IBM, a heavily weight- 

. y 8 «* component of the Dow. turned out to fore- 

the NYSE issues traded. shadowVidespread weakness in other blue-chip 

Volume rose to about 194.8 million shares issues. Even Merck & Co. lost most of a strong 
from 165.8 million on Monday. advance it made in early trading on news that 

Prices fell in active trading of American the federal Food and Drug Administration had 
Stock Exchange and over-the-counter issues. approved its cholesterol-lowering drug, lovasta- 


“There is no way to justify Tuesday's 85- 
point swing,” said Hugh Johnson, head of the 


on. 


IBM plunged 5Vj to I62Ji, AT&T fell ft to 


investment policy committee at First Albany 33ft. General Electric dropped 2 , .v to 6014, Gen- 


100 


32 - 27* AlYlxG n 
79* 11* AfflOx 
41* 18* AnriHos 
ISO 91 AHespf 
2SU 6* ABrcfcl 


D2e .1 


70 10 2801 38* 38* 38*— * 
IO 33 5001 100 98* 99 + * 

3J 203 17 16 16 — * 

•J 22 21* 21* 21*— * 

10 122 26* 26* 26*—* 

60 14 3798 46* 44* 44*— I* 

S21 2* 2* 2* 

3 14* 14* 14* + * 
4J 18 785 33* 31* 31*— 1* 

23 5006 55* 53* 54 — * 


663 29* 28* 29* + * 
23 3038 25* 34* 24* 

■15e A 12 3413 37* 36* 36*— TV. 
3J0 23 39 163 160 160 —4 

582 23* 22* 23* + * 


60 40* ABnxJ i 208 1* 17 4884 SB* 56* 57*— * 

34* 31* ABrd pf US U 6 37* 32* 32* 

26* 21* A BUM .90 36 18 21 25* 25 25* + V. 

25* 20* ACapBd 230 106 «4 21* 20* 20*— * 

IS* ML. ACapCv 5-02*14-7 I 31 31 31 4- * 

24* 14* ACMR 1DQO 3J 12 301 18* 17* 18* + * 

4* 2* ACentC 66 4* 3* 4* + * 

57 36 ACvan 5 105 20 19 ftftsn 54 * SI* 52 — * 

31* 25 AElPw 736a 84 10 4462 27* 27 27 — * 

40* 26* AExos .76 2.1 21 11810 17* 35* 35* —I* 

18* 10 AFoml 3 32 U 13 1306 17* 16* 17 — * 

46* 34* AGnCa 105 XI 9 3763 41* 40* 40*— * 

24 14* AGMwt 354 17* 16* 17* + * 

S3* SI* AGnl Pf A <09e 73 873 52* 52* 52* + * 

20 15* AHIIP n J2t 40 348 UVft 16 16 — * 

34 2SV. AHerlf 1 .96 11 • 3 31* 31* 31* — * 

II* 6* AHolSt 120 10 9* 9* + * 

24* 18* AH 01 jl of 1.95 80 7 22* 22 22*— * 

96* 71* AHanw 334 36 17 3027 93* 91* 91*— 2 

101 Vj 77* Amrtcs 500 5A 12 2638 96* 92 92*— Z* 

83* 54* AillGri 35 3 19 4397 81* 78* 79*— I* 

20* 11* AMI 37 O 65 3810 17* 17* 17*— * 

51 23* APrwa JO |.| 17 631 47 46* 46*—* 

17Yj IS AREstn IO* 63 

19* I lift AS L Flo 3 

24* 20 ASLFI Of X19 10 A 
11* 6* A Ship AO 50 

SS 37* Am5ld 
86* 51* Am5tor 


147 16* 16* 16*— * 

42 IS* 15* 15* + * 

27 21 20* 21 

11 7* 7* 7*-* 

100 XS 14 1570 54* SIVft 51*— * 

04 TO 20 843 83 81 81*— * 


93* 63* A5lrpfA4j8 4.9 537 89* 89 89* +1* 

60* 54* ASirafB 600 1X1 27 5»* 56 56* + * 

35* 22* AT&T 100 36 24 23665 34 33 33 — * 


50* SO* SO*—* 
492 20* 19* 19*— * 

345 12* 12* 12* + * 

2 70* 78* 78* 

10 49 48* 48*— * 

178 37 36 ft 36* 


53* 49* AT&T pt 364 1 J 
25* 17* AmWTTS 64 14 l| 

13* 9* AmHotl 
82 75 ATrpr 647 80 

51* 30* ATrsc 

36* 25 Am* ran .ft 26 10 _ .. 

W* 19* Amesop .10 A 33 4061 25* 24 24* — * 

38 25WAnwftft 100 26 21 377 36* 36* 36*—* 

13* 10* AmevSc 108 100 30 10* 10* 10* 

15* 2J* AmtOC 331 34* 33* 33*— * 

34 25* Amlacof 107 SO «2 33* 33 33* 

4 I* vlAmtSC 142 3* 3* 3* 

?0* 62* Amoco UO 19 28 3275 04* 83* S3*— * 
16 34 3408 65* 43 64 —I* 


M 

JO 


67* 35* AMP 
18* 13 Ampco 
22* 10* Amres 
16* 11* Amreps 
35* 28* AmSrti 1.16 
10* 2* Anacmp 
34* 18* Antxtrk JO 
23* 14V. Analog 
30* 10* AncfiGs 06 
34* 22 AngMIC .72 


V 


16 
33 10 
33 
.9 

54 
3 16 
26 16 


71 

303 

36 

86 

786 


IB* 17* 17*— * 
19* 18* 19* + * 
IS* 15* IS*— * 
32* 31* 31* — * 
9* 9* 9* 


14 12* AnalCrn 162 116 


843 33* 32* 32* + * 
331 21* 20* 20*— * 
229x 26* 26 26 — * 

120 31 30* 30*— * 

37 13* 13 13* 


40* 23* Antovs 60 1 4 2D 5604 38* 37* 37*— * 


155 63* Antov or 340 26 

IS* 6* Anffim s 45 

15* 8* Anthony M 12 32 

31* 23* Ann Cp s I JO 42 8 
12* 8* Apache J8 26 

11* * APCPun 30 93 

33* 30 ApPwaf 418 1X5 

40* 12* AoptMo 24 

27* 16* Aren Du 
8* 17* Arlstc n 


195 149 • 147% 147V. — * 
701 14* 1416 14V. — V. 

& 13* 13* 13* 

58! 29* 28* 28*— * 

354 11* 11* 11*— * 

487 7* 7* 7V, 

52 31* 30* 31 — * 

672 37W 35* 36* + * 

.100 6 16 5811 77* 25* 26 + * 

IO 18 989 36 35* 35* — * 


30* 14* ArfcBsf % J6 1 3 18 157 l«* 18* 18*—* 

26* M* ArkKl 108 43 M 1120 25* 2S* IS* + * 

59 48* Artftapf 100 S3 2 53 S3 S3 

32 5 9V. 9V. 9V. 

15 4974 13 12* 12*— V. 

80 9 24 23* 24 + * 

XI 15 1056 43* 42 42*— IV. 

10 17 269 27* 26* 26*— 1 


15* 8* Armada 
I4V6 4* Armco 
25* 13 Armcpf X10 
47* 24* Armwi 1 .90 
29* 13* Armtek 68 
10* 3* Ar owe .201 

19* 9* AnowE pfl.94 106 

33 20* Arira 

39* 22* Arvio 68 1.9 14 
33* 13* ASOTCO 
71* 55 AsfiiOII 100 26 22 
12 9* AslaPcn 

15* 9* AlolSOS 11 

23* 15* Athloto 160 93 122 

45* 32* AlCyEI 368 73 II ... 

JSf ,25 £!!5 lch 4M 23 3465 9S* 93 93*— 1* 

'T?? - *! ,Rc -R r uo 10 3 228 223*223*—!* 


306 9* 9* «*— * 

87 18* 18* 18* 

21 31 31 11-14 

364 36* 36M 36*— * 
2979 27* 27* 27* + * 
537 M* 69* 69*— * 
548 11 10* 10*— * 

410 11* 10* 10*—* 
392 18 17 17*— 1* 

157 34* 34* 34*— * 


eral Motors skidded 3% to 88ft. Eastman Ko- 
dak slid 2'A to 98ft. Sears lost 2ft to 121ft and 
DuPont fell 2ft to 121ft. 


Exxon fell 2ft to 97ft. Chevron dropped I ft 


Corp. 

Analysts said a sharp bond market decline 
that put long-term bond yields at 9.25 percent, 

their highest levels this year, depressed stock 

index futures prices, which triggered the stock w 57ft~and Texaco slid 1ft to 41ft. 
market’s slide. 

“The bond market showed no life whatso- 
ever: it was unable to shake off inflation fears,” 

Mr. Johnson said. 


National Semiconductor received positive 
notices from analysts who viewed its purchase 
of Fairchild Semiconductor from Scbiumberger 
as very positive, arguing that it would bolster its 
He said that futures- related selling exaggerat- position in the semiconductor industry. Nation- 
ed what otherwise might have been a 10- to 15- al closed up ft at 16ft. 
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XI 
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87 

3 28% 20 

24% 16% BwnSh 

DO 

ID 

97 22% 22% 

44ft 31 BrwnGo 

UO 

3-5 19 

133 43% 42% 

Jsft 18% BrwnFs 


IJ 31 


Mft 13ft Brnwv.i 

JO 

ID 17 

2259 30% 28ft 

44% 25% BrshWI 

.60 

IJ 30 

715 40 Mft 

26ft 17* Buckeye 

if M 

SJ 11 

383 25* 25 

30% 21% Bundy 

.92 

XI u 

12 Rft 29% 

a% 18ft BunkrH 


10D 


21% ISft BKInv 

IDS 

11D 12 

31a 17% 17* 

34% 15% Burlncr 


15 

104 22% 27% 


1.64 

XI 05 

214 77% 77ft 

84ft Sift BrtMfh 

XOO 

2J 17 

1616 77* 76% 

9% 8ft BrlNc pt 

JS 

6A 

3 8% «% 

20% 12% BumQy 


21 

72 19* 18% 


12 Month 
High Law Stock 


Dfv. YKL PE 


94 

TODjHWiLto 


-Or-gc 


33 24* CBl In 60 20 43 


55 50 CBl pt 

210*121* CBS 


3* CCX 
12* 10* CCX pf 
** 51* CIGNA 
52* CIGpf 
ft vICLC 
9* CMS En 
65V. 47U CNA Fn 
14* II* CNAI 
44* 18* CNW 
36* 23 CNWpf 


5* 

US 

1* 

2D 


105 116 
XBO 
4.10 74 


46 7 


144 106 


8* 28V. CPC S 
9* 27* CP Nil 


.92 


39* 

34* 19* CRIlM 

21* 16* CRI II n 451e2S4 
17 9* Crun 

41* 27* CSX 
33* 24* CTS 
15* 8 C3lnc 
40 28 Cobol 

35* 15* Coenr 
n* 7* Coeirnrl 
105* 7* Coif ip n 100 1X1 
40 29* CalFeo 1J0 X6 

12* 5* Caf RE 68 10.7 

41* 16 Callhn 40 
34* 17* Cnlmql 9 60 
7* 216 Cation 
23* 8* Comml 04 
66 50 V* Cami pi XSO 

3* ft CmpR g 
70* 52* CamSP 164 
22* 10* CdrtPoc 68 
31* 2* CononG 
450 243 CaoCIls 40 

36* 27* CapHta 


188 30* 30 30 

75 52* 52* 52* + <6 

XBO IJ 34 BBS 203U.197W 197V,— 4* 
4 4* 4* 4*— * 

1J0Z 11* II 11 — * 

3367 66U 63* #4 — 1* 
159 54* 56* 56* 

216 2* 2'6 2*— * 

17 840 17* 17* 17*— V. 

17 547 41* 57 57*— 1* 

47 11* 11* II* + V. 
15 1250 37* 36 36 — I* 

X12 64 150 32* 31* 31*—* 

144 24 14 3001 57* 55* 55*— * 

160 SJ 10 93 31 30* 30*— * 

361el4J 76 104 20* 50* 20* + * 

129 II* 17* IT* + V, 

53 IS* IS* 15* 

1.16 XI 15 3161 39* 37* 38 — 1* 

JO 1.7 65 25 29 28* 3*— * 

517 15 <4* 14*—* 


1.7 65 
25 
24 16 
23 


6 40 
16 12 
11 
4 
56 

1 

£2 19 
24 


505 

1796 

729 

156 

784 

77 

57 


39 38* 38* + * 

30 29* 29*— * 

10V. 10 10*— * 

8* 7* ■'*— * 

34 33* 33* + * 

4 VS 6* 6*— * 

33* 33* 33* — V. 


08 14 9 


38* 

28% Carlisle 

1.12 

XI 17 

9% 

Sft Corot P n 

105 

42% 

31ft Cara FI 



42% 

33ft CnrPw 

X76 

73 9 

49% 

R% CarToc 



54ft 

32% CarPIr 


IJ 

78 

33% CarlHw 



19 

151 

IS* Conn w 
61* CortWI 

IDS 

1.1 21 


30* 11 Cart Ben JOr U 9 
18* 14* CoscNG 148 86 59 

26* 16* CoxlICk 42 

27 17* Cane Pt .* 33 

29 16* Colly st 

47* 36* CQferp 


30* 12* AlfasCp 
11* 5* Audva 
28* 15 Auoat 
27* 17* Aittlml 
54* 29* AutOOl 
8 3* Avalon 

25* 12* AVMCs 
29* 18* Avery s 
29* 25* Avne! 
38* 26* Avon 
37* 17* A vain 


148 29* 28* 29* +1* 




14 

155 

6ft 




DO 


42 

1494 

34% 




33 

1.4 

13 

U 

23* 

22% 




a 

26«4 

51ft 

49 



J0( 

17 

6/ 

121 

7% 

7% 



36 

13 

13 

310 

22% 

23% 

22% 

L ft 



22 

TOO 

20% 

a 



JO 

ID 

57 

1601 

30% 

36% 


xoo 


16 

3394 

37ft 

37 

37*- 

- % 




43 

33% 

32* 

32*- 

- % 


18* 16* BETn 
9* 4* BMC 


1375 10 17* 17*— V, 

— — 56 0tf^ M ■— 

£2* 23* Saimaa 60 26 1 6 137 41* 40* 40* 

15ft Bkrtfun 66 14 5tfl9 25* 24* 24*— * 

kt> 37 NT* 61* 62 — * 

14 23 288 25* 25* 25*—* 

XI 17 605 46* 44* 44*— * 

O 14 2576 25* 23* 24*— * 


tl 56* BkTH pi XSO 
36* IT* Baldor 68 
48* 34* Ball .96 
27* 14* BallvMt 48 


37* 26* BallGE 7.90 5.9 10 1055 32* 31* 32*— * 
M 54V. BaltpfH 4J0 W war 54 54~ 54 — * 

2T* S"??" 9 - w u »« 19*1 28* 27* 28* + * 

23 18* BncCirn 1136 22* 22* 22* + * 

35 52* 52* 52V. + Vi 
1339 «'•* * 4 — * 

.70 1.1 19 113 45* 65* 65*— V. 

TOO 30 19 1692 14 33* 33*— * 

1000c 97* 97* 97* 


S3* 40* BnSanln 
4* 3* BanTxn 
69 37V. Banda 3 

38 24V- BkBasi 

W, 85* BKB PIC S66e 50 


3490 96 
600C100 
268 


12 


45* 37* BkNY s 168 19 IS 
I6'4. 9* BnkAm 

37It 26 BkA pf 
65 44* BkA pf 

IIV. 7* BkA pf 

33* 28* BkARtv 260 70 

55V. 41* BnltTrg 164 3J 

26* 16 Banner JM 4 13 

42* 2o* Barely n I63e 46 7 

50* 28* Bant 68 LI 23 

40* 30* BarnGp 140 XI 15 

41* 31* Barnet i n 26 12 . 

^ l?K'S r ■« H M 1,70 18 ’ 4 1Ht iTft + ft 

IE! * !£ s, iL -l 4 * m i 4* 4* — * 


387 44* 43* 43* 

3493 12* 12* 12*— * 

7 34* 33* 34 Vi + * 

• 56 55* 56*— * 

56 7* 7* 7*— * 
32 30* 30* 30* 

1368 60* 49* 49* — V. 

127 25* 24V, 24* + * 

28 27* 37 37* + * 

1863 46* 44* 44*— 1* 

121 38* 38* 38*— * 

913x 40* 38* 38ft— 1* 


35,. Sawn 66 1.9 18 3169 46* 45* 45*— * 

SI* IS! S° rte , r . 2* 13 10484 27* 26* 37 — * 

SO* 45* BaxptA X96e 5.9 

89* 59* Box pfB ISO 3.9 

33* 21* BoyFIn 30 .0 

30ft 21* BovSG % IJ2 60 10 

22* 14* BoerSt 68b 26 8 
51* 48ft BearSof 1.22c 36 

43* 31 Bearing 160 26 25 

16* 9* Decor DSI 

1.1 20 


.74 


»„ 4Sft BectDk 
ft „ vlBrtar 

2* ft vlBekrpi 

28ft 17* BOKMH 60 

61 35V, BelHwt 62 

59* 35* BelHwor .74 

77ft 61* BgllAtl 

33ft 24* BCE g 

33ft 13* Byllins 


715 50* 50* SDft + ft 
180 9) 89ft 90* +1 ft 
25 22* 27* 22*— * 
32 2* 25* 25*— ft 

1215 18ft 10ft 18ft— ft 
299 51 50* SI 

<2 41% 40* 40*— * 
681 15* 15ft 15ft— ft 
675 *7 44* 64ft— 2* 

* ft * *— ft 

18 I I 1 — ft 
38x 26* 26* 26* — ft 
576 62* 59* 59ft— * 
.. ,*..■« «0ft 41ft +1ft 

3J4 SO 17 5020 76* 72* 74 —l* 
260 8 827 31* 31* 3l* — * 

U 45 38 23ft 22ft 27ft— ft 


IJ 15 
IO 74 
U 


ft 34% BtllSOf 129 56 12 6208 41ft 40ft 40ft— ft 


77* 49 BelOAH OO 
43 24ft Bentli 32 
78ft 45* BenfCp 200 
62 45 Bentfpf UO 

9ft 4* BcnglB 
7ft 2ft Berkev 
23* lift BestBv* 

13 8v» Bast Pd 

19* 4ft Batnsti 
47* 12ft BgthSIpf IJ5h 
24* 6ft BettlS ptB 62k 


22 
10 17 
36 
90 

23 


32 73* 72ft 73 + V. 

140 . 38* 36* 36 V, — 1ft 
1216x 59* 57% 58 —1ft 
3X 44 44 44 — ft 

493 7* 6ft 6ft — ft 
200 A 5ft 5% + ft 

474 20* 18ft 18ft —lft 
742 12 lift lift— « 
51 2870 18ft !7ft 17ft — ft 
106 45ft 45 45* + ft 

42 22ft 22ft 22ft— * 


21 


SP* x 1-S1W 4822 14* 13ft 13ft— ft 

2*. ??« ISi Pn 2 - 21el0 - 4 i 3 »» 71'** 71 71* + ft 
24ft lift Bjocfl 25 BSD 21ft 20ft 28ft— ft 


36V, 15ft BIOCkD 60 IO 34 4915 25ft 24ft 34% — % 

70 19ft BlkHC S 1J8 SO 14 64 25 24ft 24ft — % 

48% HU |lkHR 1.74 X9 21 1049 b3% 60ft 6\ +1 

10ft 8 BluCJipn 04e .7 151 8% 8ft Bft 

S°P!!2 140 P 14 43w 51ft 51ft- ft 

86 ft 55% BolseC 1.90 2J 21 no 82% 81% 81% — ft 


68ft Sift BOKe PfGUD 56 
293k 18ft BottBr 5 M 3 
63ft 40 Borden 1J8 
25% la Bormnt 32 r 2 
18% 12 B Calls n .70e 56 
28 Wft Besiea i.tb 86 
103 92 BinEpf 80S 9j 

17 r4ft BOSE pr 166 9.7 
43* 27* Bowatr 00 XI 


47 12 Br.gSt 100 4.1 21 


222 62ft 62% 62ft— ft 
1 15 22* 21 71 — ft 

XI 19 1374 61% 60% 60% — ft 
-- - 17 18% IB* 18*—% 

39 13 17ft 13 + ft 

383 21% 21* 21* — % 
4001 93 92ft 93 — ft 
20 15ft IS 15 — * 
1730 CQft 39 39 — % 
331 40% 39 39* — 1* 


55% 33% BrKJM i 160 20 22 6413 52% 50ft 50%—% 


33% 30' ■ BrltAIr Me XS 
32% 23% BCnlPA Tie X4 
3% 2ft BrilLna 
80% 36 
II 18 

55% 26 BrllTd TJ7 e XS 21 500 44% 44 44% + % 

11% 7'J Brock n 63 246 9 8% 5% 


278 32ft 31ft 31ft— % 
903 28ft 28ft 2Bft + * 
U 3ft 3ft 3ft 
BfHPl Utc %7 15 2<84 75ft 75% 75% + * 
BrllPwl 3121 18ft 18ft 18% 


10* 8% CedrF n 105 II J 

10 5ft Cengy 29 11 

75ft 54% Cental XSO 36 19 304 
27% 15 CantEa X54 156 S 4398 
40V, 26 Cantex 35 .9 13 509 


87 29 28ft 28% — % 
321 4ft 4% 4ft 
75 21% 21 21 — ft 

28 63% 62ft 62% — 1 
584 2ft 2% 2% — ft 
705 67* 65 65 —1% 

3198 21* 20ft 21 + * 

421 4 3% 3ft 

954 430ft 414 418 —11% 

1899 35* 341k 34ft— % 
51 37% 36ft 36ft— ft 
97 7ft 7% 7%— * 

115 37% 36% 36% — % 
746 36ft 35% 35% — * 
210 46 44% 45* + % 

118 53% 53% 53ft + ft 
411 76 74* 75* +1 

583 16ft It lift + ft 
133 96 94 94ft— * 

1482 20% 90ft 20ft— ft 
26 lift 15* IS* 

368 25 24% 34% 

56 25ft 25* 25ft + ft 
22 1040 17% 16% 16% 

O 27BS 62% 61ft 4lft — % 


9ft 9% 9ft — ft 
9% 9% 9ft— V. 

73ft 72% 72% — ft 
16% 16ft 16% 

27ft 27 27 — * 


40ft 28% CenSoW X28 70 9 3537 33V, 32% 32% — % 

39% 21* CenHua 196 1X6 6 417 24 23H 23Vj — ft 

30% 21 CnllPS 1.72 76 12 1341 73% 23* 23% 

X30 66 10 233 33ft 33% 33% — ft 

160 M 10 201 16ft 15% 15%— ft 

1.90 76 111 25* 24ft 25 + ft 

240 4 3ft 4 

06 XS 16 313 24ft 34ft 24% 

730 1X9 9 421 20ft 19ft 20ft + * 

23 14 207 45 44ft 44ft— ft 

20 II 3795 40% T»% 39V, — % 


37ft 29 CnLaEI 
20ft isft Com Pm 
31 22 CV1PS 

Bft 3ft CenirCp 
27ft 14* CnlryTi 

21% 18 Cenvlli 

45% 26% Crt-teed IJO 
43ft 24ft Chmpln 


492 


637 15ft 14% 14% — ft 
158 5% 5ft 5% 

2956 42* 40ft 40% —1 
2 54* 54ft 54* 

1633 53 52% 52% + ft 

927 52% 51% 51% — * 
363 12% 17ft 12* 

400 22 21% 22 + * 

371 42% 42% 42ft— % 
2847 40% 39% 39% — ft 
1330 6% 6* 6% + ft 


16% 9* ChamSp 
6ft 2% Chart C 6 

46* 34 Owse XI 6 50 

57* 51ft Chase pf 5J5 93 
53* 51% Chse pf 4.14e 70 
53% 48ft Chse pf 3J3e 70 
21% IDft Chaus 10 

34% JO Chef sea .72 3J 16 

44% 29ft Ctatnea 16Q IO 11 

49ft 39% CnmNY 172 60 

8 6% CUNY B ,19e 30 

12 lift CNY PfC JSe 3J 11772 12 11% 12 

53* 50% OlNYof 4.13e 70 1298 52% 53% 52% + * 

36% 18 ChWsT n ,04a .1 49 355 35% 34ft 34ft— 1 

08 13 21 348 SI* 49ft 51 +2 

260 4j 29 7765 58% 57 57V. — 1% 

34 3 1571, 151ft 151ft— 1* 

2 57 S7 57 + ft 

30 A 20 70 56% 56ft 56ft— ft 

J4t XT 38 1256 9ft 9 9 

671 1 3 31 675 27ft 26% 76% + ft 

2 6% 6% 6ft 

IOO 13 *11714 45* 43 43 — 1% 

168 26 10 499 67% 65% 65% — lft 

66 46 40 2564 10* 9% 10 — * 

.12 16 29 189 7ft 7% 7%— * 

234 66 II 274 36 3Sft 35ft— ft 
.96 3J 13 1130 26% 25% 36 

120 86 7 1143 26* 25* 2Sft— % 

AM VJ 300x 42 42 42 

9J7 10J 250, 91 90ft 90ft— ft 

37 13 33 921 31% 31 37 — ft 

M 600 15% IS 15 — % 

28 16 18 1563 17% 17% 17%—% 


73 13 

90 14 
6 


60 


14 17 
16 21 


77ft 22 COfHlE 168 
23' , 18ft ConrtNG 1J6 

18 ft 10% Consec n 
26% 24* Conscpt 
52* 40 CPnCEd 296 
66% 53 CanEO! 465 
65 Sift ConE pi 500 
41* 291, CnsPrt JO 
46% 28ft COtoNG 150 
40ft 28% enroll n 

19 6% Cnstar 
30ft 18 Gxtsfr 64 14 21 
S3 47 ChPptB 4JS 96 
83 68ft CnPPfD 765 9.9 
84% 71ft CnPPfE 7.72 10J 
32' 1 29* CnPBVU 360 11 J 
32* 28% CnPprT 178 12J 
84'1 TQ CtlPptH 768 10.0 
31% 28 CPPPrP X98 126 
33% 28 CAP PIN 305 1X5 
25% 20* CPPPTL X23 03 
25ft 22% CnP prK 263 93 
39% 77* Confel 
547. 40% CntICp 

7 V* 4ft Cenllll 
% * Cl 1 1 H Id 

14 7* coil Into 

35% 24% C I Data 
56ft 44 OiDIPl 
8% 6ft Can* Mia 
14% lift CnvMd pt iJOellJ 
7* % viCoakU 

26* 14'» CoodCo 60 
71'* 37*1 Cooper 166 
3*% 21* CoprTr 44 
12% 5% Coowld 
25ft 17 Cpwld pf 268 
177* 1 1% Corcln 64 
77 46% CoraGI 1.40 

38* 26% CorBIk 04 
10ft a* CTF n .lie 10 
17* 9% CnICrd 9 J2b ZD 9 

19'., 10% CnlrMt 1.79el4.9 6 
28* 12* Craig 19 


30 23* 22% 23* 

7a 20 19% a 

271 14% 13% 13%—% 
53 26 IS* 26 + * 

2299 44% 43% 43ft — % 
400, 54 53 53 —1 

ID 57% 56 57% + % 

73» ■% 37% M + * 
924 45% 44% 44% + * 
JSe .7 14 1781 38% 37* 37* — ft 
21 1546 7* 7 7ft — ft 

34V 78 77% 27% — % 

110, 47 47 47 

IOO, 75 75 75 + * 

19SO: 761, 75V, 75ft —1 
a 31% 31 31% — % 

15 30% 30ft 30% 

TOO, 74ft 75% 74V, + % 
6 31ft 31ft 31ft 
II 30* 30% 30% 

*1 25% 25 25ft + % 
* 25* 25 25 

SJ 13 1182 37% 37* J7%— % 
53 9 1248 46% 45ft 45% — % 

2490, 5% 5% 5ft + * 

920 * V. 

386 It* 10% 11 — * 

4080 35% 33% 35% +1% 
10, 48ft 48ft 48ft— I 
158 4% 0% 6% 

155 11% 11% 11% + % 

78 % *h S 

2S64 lPk 15% 15% + % 

1722* 67* 00ft 66ft + * 

316 M 37% 37% + % 

50 lift 11* 11*— % 

5 25* 25* 25* + * 

«0 17ft 17 17 — % 

9a 73* 70 71ft— 1% 

715 31% 31 31 — % 

110 7* 7% 7* 

11* 11% 11% 

12* 11% 12 — ft 

19% 19% 19% — ft 
32* 11* 11*— lft 


260 
D8e IJ 


II 


4J0 93 


26 2 
3J 31 
IJ 14 


VO 

XI 27 
20 20 
X7 13 


258 

75 

102 

483 


OSft 18 Cranes .90 2.9 13 
135* 69 CravRs M 2158 114% 111* 113 — 1% 

30* 16% CrmaKs 68 XS 123 IB 77% 26% 27 + % 

139% 92 CrwmCk 16 270 131ft 177ft 127ft— 3ft 

78% 17* Crv^ Bd 34 546 26% a* 26 + % 

58 38ft CuUxo JOa 16 20 16 52 81 51 — 1* 

13% 6* Cullnei 4721 14% 13* 13% — * 

94% S3* CumEn X20 XS 273 87 86% 86% 

68ft 54ft Cumnpr JJO 5J 54 64ft 63* 63* —1 

13% 11* CurllK l.lOalO 0 26 11* tl 11 — * 

68ft 51% CurTW 160 26 13 75 69 66 4| +2 

49ft 35ft CvdPIn 231 43% 42% 42% —1* 


.101 

208 

66 

JO 

164 


18* 


.18 IJ 


25 


33 

8% 

2Sft 


JS 

IOO 


49% 29 Chsoks 
64% 40* Ctovrn 
156* 128 CilfMlw 
78% 54* CfilMIpf 
59 26* Oil Foe 

II 7ft CfUFull 
29ft 17% CTUtoC s 
7% 4ft Chdsfn 
48 a* curves 

75ft 53% ChuTO 

14% 9ft Churefts 

8 4 CTiyron 

43% 31ft Cllcoro 
26% 19% ClnBal 9 
30 23% CblGE 

47 41 ClnGof 

105 91 CJnGpf 

35 IB* ClnMIl 
15% 13% ClneOdn 
18% 12ft Clrclor. 

41% SJ* ClrCly 
33ft 14 arcus s 
ta% «r% a ton, _ _ 

90ft 74ft cneppf oooe u 

103ft 97 C»CPpfA7O0e 73 
6ft CloUIr J3 ll.l 

5 ClalrST .100 1.1 21 

18* Clary e 

8* CtavHm 16 

7% ClmGIbn 

6 ClvCIf 

20% 10% OvCI pf 200 9.0 
81 66 C*vEI Pt 760 I0J 

36 22ft CtonM s 08 
29* 21* CluBMd JO 
14% 0% Coacftm 

9 0* Cstomn 

20% 11* Coast sl 
40% I 7»e coosris 
38ft 26 C4H pf 
53't 32% COCaCI 
21* 13% CocCE n 
12% BV. colaeo 


m «J 


21 


8% 

13* 

32 

1«% 

9% 

20% 


37% 36ft 37* + ft 

474 31% 31ft 31ft— * 

4010 63% «0% 67% — ft 

160 77ft 77 77ft + ft 

SO 97* 07% 97% + % 
88 6% 6ft 6ft— * 

640 9ft 8* Bft — * 
1106 Mft 29% 29% — * 
206 13ft 12% 12%—% 
4V 9* 9* 9ft 

321 20 19% I**— * 

*4 20ft 19% aft + ft 

100, 70ft 70ft 70V, 

2.7 17 1009 33% 32 Xto-lft 
.9 16 165 22* 31% 21% — % 

U 38 253 12* 13ft 12* — ft 

_ S 8% 8* 8% + ft 

JOe IO 5 1129 30ft 19% 19% 

AO IO 13 535 39* 38% 38*— 1 

HI .. 18 37% 17% 37%- % 

1.12 23 1911146 57% 50 50*—% 

joe j 6i im 19% 19% 19% — v, 
921 9 ft 9ft 9ft— % 


■40 


41ft 30% Cotamn l jo 3.0 16 119 41* 40 40 — % 

S3% 35% CcrigPal 1J6 XB 18 2331 SO 48 48%— lft 

23'1 lift CMFdt .16 3 21 508 72% 31% 21*— >„ 


297k 19 DCNY s 
29ft 22% DPL 
15% 12% Dallas 
27* 11% DamonC 
54ft 26% DanoCp 
31ft 0* Dananr 
13ft 6ft Daniel 
75 DcrtaGn 
4% Da loot 

21' , Datol pi 4.94 17.1 
5ft OlaDsg 34 17 
8ft DavWlr 
S2ft 21% Dot I nil 
63 38% DovtMd 

93% 76ft DPL pi 
38ft 25* DetmFd 
12% 7 DIC 

36ft 22* Deere 

22 18ft OalVal 

24* 18ft OeimPs Ml 

67ft DelfdAr |J0 
6ft 4% Dal Iona 
42* 77ft DIxCTtk 

35' , »ft DensMI 

43* 34* DaSoto 

19 IS DelEd 

DelEpI 

DdE Pf 7.68 10J 
Del E pt 745 HU 
DelEpI 7J6 1X4 
27% 25ft DE PIP 2JS 1X5 

30* 27* DEprR 334 11.7 

29% 26ft DE PKJ 3.13 IU 

29' 2 26% DE PIP 3.12 11J 

39 IS DEP1B 175 1X1 

31* 27* DEPrO X40 111 

30 * 27% DEPfM X4T 123 

25ft a* DetE pr xa 9J 

30* 17ft Dexters AD XI 

32* 20% OlGlor M 14 

20ft 14ft DtoSO ID 14.9 

18* 14* DSnRMn AO X6 

13% 10 DlanaCp JO XS 14 

60% 36* DleOOId 1.20 73 22 

198* 88ft Digital 

82ft 3a Disney 

2* ft 21 DEI 

7% 4* Dlvrsln 

49ft 39ft DomRs 

45 32ft Donald 

45% 29ft Donley s 


J 14 255 

83 8 1295 
4.6290 93 

O 153 
19 26 1928 


l»ft 18% 18ft— 1 
25% 24% 25* 

14ft 14ft 14ft 
24% 24 24% 

51% SO* 50* — % 


99 
89% 72 
86ft 69 
86 'k 70 


OO 
134 
1 AO 

loo 110 

*32 10J 


74' 1 39% Dovor 
104% Sift DowCh 
56* 31* DowJns 
15 k 16% Downey 
21% 15iy Drnvo 
35% 16' ■ Drear 
10% DreoB 
45ft 23ft Dreyfus 

131 77* dUPont 

53ft 43ft duPnl Pi X5D 70 

66 56 duPPlPl 4 JO 7J 

10ft 8% DufPh n 37 1 43 
51* 39% DukeP 200 XI 

1 03V, 8* Dukepf 830 9.1 

104 05 OukCPf 700 90 

108* 95ft Duk DIM &A4 9.1 

8* 7 DukeRln OlellO 

1% I DukeRCa 


iso an a 28 — % 
14B> 10* 10% 10% + ft 

2952 a* 31% 32 — % 

412 8% 8ft «*— * 

30 2* aft a%— ft 

283 8% •% 8% + * 

.16 .9 18 173 17* 16% 17 

JO 1.1 *3 47% 47% 47% 

.92 1 3 16 5882 54ft 52ft 53 —1 

730 1X1 200, 77 74ft 76ft —lft 

O U a 172 37ft 15% 35% —lft 

30 346 11% lift 11% 

3 4141 35% 34ft 34ft— ft 

83 11 76 70* aft 20* + % 

7J 10 201 10% 19* 19*— * 

23 9 1467 57 55 SSft— % 

47 97 5* 5% 5% 

X3 23 1800 34* 34 34ft + ft 

36 15 446 34ft 33% 34ft + * 

« 1* 83 41 40% 40% — ft 

3508 15ft 15* 15ft — * 

60, 88ft Bft aaw 

100, 73ft 73* 73* + ft 

Hh 71% 71% 71% 

200, 70ft 70ft 70ft— 1* 

14 26ft 36 36* — * 

13 27% 27% 27*— % 

a 27ft 27% 27V, 

6 27% 27* 27% 

11 25% 25ft 25ft— % 

73 38* B 38 

82 a* a a — % 

75 24% 34 34 — * 

270 29ft 28% 28% — % 

1756 26% 26% 26% — % 

18! 18% 18ft 18* + ft 

220 15% ISft 15ft— % 

34 12* 12 12 + ft 

187 54 53ft 53ft— ft 

« 8277 192ft 184% 185ft— 4ft 
A 70 2938 fflft aft 78% —1% 
XI 24 1220 »* aft 29* + * 
47 6ft 6ft 6ft 

X96 7.0 9 3110 43* 42ft 42%— % 

66 16 18 3192 44% 42 42 —2ft 

.70 I A 20 146 2 43* 42ft 43ft— % 


18 


J2 

MB 


1.12 IJ » 432 73% 72ft 72ft — ft 
2J0 2J 21 7100 101* 96* 9»ft— ?ft 
64 IJ » 1026 53 51% 51% — 1% 
06 IO 5 35 20 hi 20* 20* — % 

J5I 38 162 19* 19% 19% — % 

AO IJ 1258 33* 31ft 3IH— % 

106 80 20 31% 20% 31* 

AO M 16 3119 35 33ft 33ft— 1% 
360 20 19 4942 ITS 121 121ft— 2% 

3 45 45 45 

16 59% 59 59% + ft 

2197 8% 8* ■*— ft 

1719 46% 45% 4** + * 

850,91 89% 89%- % 

1100, 87% 87ft 87ft 4-1 ft 
100, 97V] 97ft 97ft ♦ % 
64 7ft 7ft 7% + ft 
" lft 


71* 48 OunBdJ 1J0 JJ 27 5114 67% 65% 65*—% 

14% 11% DuqLl 1J0 96 6 75B 12% 12% 12ft— ft 

22* 18* Duo Pi 200 10J “ — 

23ft IB* Dgqpf 205 1X3 

24 TO DUO PIG 110 10 S 

74* 20% DuoprK xra 9j 

26* 21 Duqpr Xjl 9.J 

30 30 DmAm .20 J 33 

20% 12* Ovncrp J1 20 13 


60, 19ft 19 '6 19ft * ft 
SOI » 20 20 — ft 

2Wl» 2D 20 - % 
6 73 73 21 

700* 23% 21% 23% ♦ % 
21 2Sft 25ft 25ft - ft 
459 lift 15% 159k 


JO 


1.12 

1J0 


2J 2 


468 
58 

14S 1X2 I 
IDO 2J 32 1Q45 

031 73 10 

JO 6 17 

J4e D 33 

02 16 16 

14 


JO Bft COIMU n 270 3D 
16* 9ft call n 
56ft 39* Cot Gas J.18 

58 S3* C0IG1 pi in 

10* Wb ColumS 33 
22 * *!•] ColSvpi 
29ft 27* CSO pi 
46* 30 CmOEn 
16* 9’ , Comoro 

34'.] 15% camels 
VP » 19* CCrea n 
22* I4‘ i CRlMlIs 
15 7 Camdre 

38 31* CmwE 

23ft 19 CWE Dr 
Jf* 20 l a CwE Pr 
36ft 34ft CwE 6t 
79-s 26's CwE PI 
90 79ft CwE PI 
86 70 CwE pr 

■aft 30 ComE5 

X 3 S m " Mn 1 .880126 32 
36% 23% Com sol 1 20 30 
48% a* CPsyc 
29ft 21ft CTEsPn 

59 13% Compoo 

25* 15* Com Pgr 
32ft 10% CffiPAs 1 
27* 7* CMFcl* 

AS* 29*, Cd»<p5c 
17ft II* CmoTsk 
I3ft lift Cplvsn 
MS 24* ConAgs 


212 
I 663 

ad 18 um 


c9l 


JDK 9J 
1.90 9J 
2 DO 96 
2J7 »J 
207 10.4 
B^O 1X7 

134 1X2 

7 BO at 


60 


DS 


JO 


Bft 

13* 14% 14*— ft 
54 53* a*— % 

54ft 54ft 54V, — * 
12% 12% 12ft— ft 
12* 12% 12* 
a* a* a* + s 

43 42ft 42ft 
lift 16* 16* 

34ft 33 33 — ft 

I089» 31* 31ft 31% 

** 21 30ft 20ft— ft 

_£77 IQ fft 9*— ft 

1344 33* 35% 32% — ft 

15 » 19ft 30 + * 

* »% 20% 20% + * 
5 25% 25% 25% 

9 27ft 27% 27ft + * 

10D] 83 82 82 - ft 

HU, 70ft 70* 70% — Ik 

103 32* 32% 32ft — * 

146 ■ 7* 8 + ft 

3ft R* 31ft 32 + ft 

707 47% 46* 47 — ft 

_ 1071 38% 20 70 — ft 

16 6141 60 57* 50 

2*4 23 IM* 24* 34*— * 

« 3463 31ft 30* 30* — ft 

23 286 31% »% 21* + ft 

28 437 64 61% 41*— 1* 

4 20 a 13', IJ* 13ft + ft 

29 019 1<ft 14ft 14% + % 

1.7 19 3314 34ft 15 35 - % 


68 ID 25 


00'-, 29 EGG 
11* 9* EQK G 
16ft 12ft EQK Rl 
161s 91, ERC 
40% 79ft E SYS* 

15ft 14% E-im 
53 39* EoglcP 

33* 24* EosiGF 
40ft Sft EosiUH X30 
104* 52% EKodk 2J? 
107* 64ft Eaton 
25% 14ft Ectdln 
33* 30* ECOlefa 
44 33 EtHs&r 

20% 14% EDO 
14* 9ft EdCmp 
38% 22* Edward 
13* 0* Elcors 
22% 11% Elaons 
5ft 3% EiccAs 
16* 12V, Elgin 
3 1% Else in 1 

IDft 7% Emiidn MO 13J 
125* 79% EmrsEl Xoa It 
42% 26% EmrEwi 
12* Sft E Rod i 
18 10ft EmrvA 
57ft 30* Emnon 160 11 
35ft 27% EmaDs 2JH 7.1 


56 13 24 1618 41* 39* 40% + % 
1.10 106 36 10* 10% 10% - % 

166 11.9 31 266 14ft 13* 14 — * 

60 120 14% 14ft 14%— ft 

U M 775 39% M M - % 

652 14% 14ft 14ft— % 
26 1 1 384 43* 42ft 02ft — * 

<7 37 1159 28* 27% 27*- * 
76 10 260 32 11% 31% — ft 

26 15 1 1913 101* 97ft 98%— 1* 
XO 10 738 102 99 99V* —jft 

ID 17 1095 11% 18% 18ft — % 

1.9 16 1200 31% 30 30ft — ft 

46 a 207 39% 39% 39* — Vi 

1.4R 149 20 19* 19% + % 

44 13% 13* 13% + ft 

758 Mft 29% 29% 

66 12 % 12 % 12 % + % 

27 21% 21* 21% 

36 4 4 4 

24 14% 14ft 14ft + ft 
324 2 1* 1*— ft 

43 9ft 8ft 9 — ft 

20 1322 119*110 110%-? 

H 40% a* 39% 

17 013 6% 6ft 6ft— ft 

47 2259 11% 11* 11%— ft 
262 51ft 51 51* + 'V 

10 72 28ft A 70 - ft 


X00 

J6 

JO 

in 

30 

.16 


U 17 
13 12 
IJ 14 
.9 21 
70 


24* 17% e tor gen 1.14 4J 12 180 24ft 23* 23% 

70 Ul 18% EnglCs 37 70 16 665 27 IS* IS* -lft 

IS* S nlt8s * UM 47 a 37* 27% + % 

53’Y 37% Enron 268 4.9 I1M 51% a* SO*— ft 

110 97% EnmDfHXn 9J 455 115 114* 118%— ft 

14% E riven DO 36 94 2437 23ft 23ft 33ft— ft 

lift Enf EBP UO XI 35 19B 15% 14* 14* — % 

S 9ft 9% 9% 

14 10V, 10* 10% 

314 lift 16% 14% — ft 
69 lift 15% IS* — ft 
470 35 34ft 34* 

355 R% 29% 39*— ft 
99J 4ft 4 4ft 
18 53* 23% 23% 


26 

18ft 

lift 

19* 

19ft 

Mft 

36 


5ft Entree 
4'', Enfcro 
12% Enleain 
14% EnvSvs 
18ft EnvTl-l 
31ft 19ft Eoulfos 
P: 3* Eqglmk 
XS* 23 Eomk pf 2J1 


JSi 73 


60 


102 
73 35 

29 

9B 


High Low Stock 


Dlv. YU. PE 


SK. 

HRs High Low 


Got* i: Month 

Quel. Ch'ea Hdi Lew SMC* 


10% 8ft EoiRin JOe 56 
Wk V Earns i UO V 1° 
10 6% Eauitec .16 i.« 

35 19 Erbmnt 

46ft 29 EMBUS 
35 XOftEWfOis 
21 10* Esinne 

32* 16 Eltivl 
a 15V, Exceiv 
100 * 64% Exxon 
5Dft 32ft Exxon w 


56 9ft 9. 9 

lit 43% 41ft 42 
... . 110 Oft 8% 0%+’* 

|J 19 1534 39% 37* 29 +1 

16 18 77 45 *4£ 00ft- ?* 

23 20 71 36 2S% 25%— ft 

,81 170 »* 19% + H 

60 M 19 3301 M . »* »«— ' 

1J4 86 43 16% If* 16* + % 

LOO Al 15 10720 100* 97ft 97ft— Tft 
437 50% 49 49 —1 


J2 

32 

40 


at 




21% 

TO* 

21% + ft 

10 

638 

4* 

If* 

<3 

15% 

1S7fc + % 



3?ft 

32 

32% — * 




21% 







03 

!<Q 

40% 

40* 

9ft 

10 — % 




15% 





14% 

14% — % 




13ft 



172 

V 

Bft 

Sft — * 

23 19 

866 

9 

8ft 

Bft— % 


3 

27 

27 


17 10 

47S 

Mft 

-Oft 

63ft 

64 — * 


38 

47% 

47% 

47% — % 

.7 16 

3836 

922 

46% 

17% 

16* 

44% —Ilk 
16%—* 


942 

48% 

46% 

*6% —2 


7 124 

124 

124 +1 

5D 

2 

52 

51% 

51% 


16 19* FGICn 

51% 15ft FMC 
T7Vi 13% FMC G n 
36* aft FPL GO X12 
23ft 8* Focel 
14ft 9ft FglrChO 30 
40% 35% Folrcpf 360 
12 S Folrfd 
21% 14% FomDIr 30 
17% 10ft FofWst 60 
23% 13 Foroh 
10% 1% FovDrg JO 

9* 4% Feders 34 

TO 34% Fader pf MS 
51* 31* FedlCas 1.18 X7 IQ 
73* 51ft FedEsP 

49 a FdMog 160 

40% 29% FedNM 32 

18ft II* FONMwl 
51ft 24% FOtJiPB DO 
127 69 FPOPPf 1J0 

54ft 43* FPOOPf 107 . — 

U* 18% FedRIIS 1J0 5J a 379 31ft 21% 21%— % 

26% J7 FdSgnl JO 3J 16 162 25% 24ft 24ft— 1% 

58ft 39* FedOSs 168 3J 17 2495 54% 52% S7%— ft 

41ft 32 V. Ferro 132 12 15 14060*S9VatOft + ft 
41 a* FfdCSf S 68 13 II 243 29* 291s R* — ft 

M 12* Flltrtk 44 X5 » TO 17* 17% 17% — ft 

10% 3 FPiCPA 613 3ft 3 3 

35ft 14ft FlnC pf 4J3«27J 63 16 15ft 15% + % 

16 Bft Fn5Bar .10 1.1 3 205 9* 8% 9 — % 

19ft 18 FineH n 49 18% 18ft 18* — ft 

47* 31* FlreFd 60 1.1 1828 38 * 37 37% — * 

50 72* Firesm I JO 12 25 1500 47% 44% 46%—% 

371k 23 FIBKS s 130 U V 924 32ft 33 33% — % 

54ft 41 F Benin IDO XI 11 245 47% 46% 46%— % 

10% 8% F Ball F n .90 10.1 358 9 8% B%— % 

26 ft 8ft FCOBHd 7 2146 13% 12% 13* +1 


27% 21 FCoHd Pf2D6 8J5 

14* 25% FstChfc MO 4.9 

97* 74 FOlPfB 1601 
8* 1* FtBTex 

27ft 10 FBTiPI 181033.9 
H* 11* FBTxPf X36e22D 
14% 4* FtCIIV 2 

46ft 33 FFB 1D4 47 13 

9% 6ft FFInFd .16 10 

64% 50* Flnfsle ISO 46 

15% 5% FtMIss 34 ID R 

11* 6ft FslPo 
26% 17ft FBI ReP IDO 46 
H 18% FtRePA 
97 92ft FtRP PfC3TOe 3J 
28% 25 FRpptA 112 82 
85 59* FRePOdliDOe 96 

Hft 2PA FUnRI 1J0 
35 37% FtVdBX 164 

46% Hft FTWOCt, 1J0 3D 12 

31 ft 22* Frwlac .92 33 

59ft 54* FWlOCPtiJS 11.1 
19 16% FlachC 

15* 10* FbftFd 
30% R% FHFGs 
52 47* FIlFpf 

32 20* FleelBn 
45% 31 Flemno 
32* 30ft FlsVnn 

1% 1% FlxVnrt 

39ft 19* FltfHSI 
17 8% FkxilPf 

72ft 41* FloEC 
44% 33* FtaPrg 
44ft 23% FloStl 
7ft 4ft FtwGcn 
29% 22 Flower 
20* 11% Fluor 
>4* II Feodrtin 15 

69ft 44 FooteC 120 IJ 19 
112% 49ft FordM IDO U t 
16ft 12% Forme n 


140 

1511 

923 

633 

2053 

42 

1 

104 

1 


34 24* 33ft 24% + % 
912 31% a* J0%— * 
100 78% 78% 78% +1% 
460 2 1*9 1% 

17 12 11* II* 

5 11% 10* 10* — % 

123 14 13% 14 + % 

499 39 Mft 38*— * 

1% 8 a — % 
61% 60* 60* — % 
14% 13% 13ft 
10ft 10% IDft 
23* 23% 22* — * 
R 22% 73 
97 *7 97 + % 

26% 25ft U + * 
63 62* 63* + ft 

5.9 17 1038 ZSft 25 35*— * 

3J II 149 32% 32% 32* + % 
094 41% 39* 39% — % 

to 29* a* a% 

1150, S6ft 55* 56ft •* ft 

• 17% IT* 17% + % 

24 11% lift 11% + ft 

616 3% 27ft 27*— % 

55 49% 49 49ft + % 

984 28% a% a* — % 

220 43% 41% 41ft— * 

1378 31% 31% 31% + % 

10697 1 1% I 

J 25 329 38* a a— % 
»H 9% 9ft 9ft — % 

JOO J 21 103 77ft 72 72 — ft 

2 AO 63 10 11722 36% 35* 36 — * 

DO 2J 12 TO M* a* 35* — % 

2B 831 7% 7 7% + * 

■to xi 24 152 a* a% a%— * 

2081 19ft 18ft 18ft — % 
59 13% 13% 13% — * 
IIS 64ft 62* 63*— 2* 
6937 100% 106 106*— 1* 

IIS 15% 14% 14% — % 

34 14% 14% 14% 


65e A 
D4 3D II 
XOOe xi 
60 XI 15 
IDO 14 23 


33% XI Hrsher 
69% 36% HevriPk 
5?* 35*1 Hexcel 
?4ft 14 ft HI Shear 
16* 11% HIVetl 
31* 18 HfhtfxJl 
12% 70ft KHIDpn 
91* 63* Hilton 
52* Mft Himntn 
«J l 0 57% HltDCtll 

32ft 1i% HaSMv n 
113 76ft HonyS 
42ft 16ft Home© 
36 24* HmFSD 

24% 17 HmeGP 



i. Tfon-A 






Olw. YIX PE 


9L 

100s High Lon 


62 XO 21 XOOJ 37% 31* 31ft— 1* 

26 A 20 5452 66% 62% 63 —3* 

60 ID 24 1U 58* 57V: 57% + % 

44 23 16 B 19* 19% 19ft— % 

30 M 31 170 IS 14* 14*—% 

J5 M 10 808 27 20% 20% — % 

2» 12ft 12 12 — % 

I JO XT 19 tWl 86* 83ft 83ft— 2 

J4e J 818 SO* 49% 49% — % 

A5e J 71 84 S3* 03* — K 

4 1333 29% aft 39% 

IDO IJ 18 104 B3V, 01 82ft +2 

jMe I 29 855* 39ft 38* 39% + % 
JO 6 7 131 33% 33% 33% + % 

JO ID 5 2360 19* 19* 19*— ft 

24% 21* HmlnsPlX95 13J 49 R% Bft 22* + ft 

451s 33=] Hmstxe JO J SI 2044 43% 43 43* + * 

13% 6ft HmstF s JS 3D 3 240 8% B* 8*— * 

tjs Md Km F B n .75 hB 3 1 8*^2 9*4 8Vt 

71 Honda » 3 » r* , JL. l !S lif "^S 
90ft 58* Honwell xoo X4 2515 85* 8»k Kft— !% 

18* IS HaprSdl J7e 2J 82 16% 15ft ISft — % 

64% »ft lS 160 23 16 TO 64ft 64* 64* 

aft Mft HrzBnPlMSe 7J ’ “J* + H 

so 30 hST 37 16 a 3733 48 06% «%- % 

25<« 19ft Hollins ZOO 9 A 74 21% 21% 21% + * 

4i% a HougM 58 u a i»3 av, a a* 

17ft 13* HouFoD .48 2D 16 62 17% 16% 16% — % 

62ft 45% HOtoiht XOO 36 ID 1210 60% 58% 58% - % 

T33 97 Holntpf 6JS U 


39% 31% Houlnd 
7 3* HouOR 

14ft 7ft HowICP 
26% 10* Huffy 
30* 20% HggnSP 
29»s 10ft Humcn 
36 20* HunlMf 

54*- 3T.s HutlEF 
34ft 24* Hydro! s 144 


U 


3 i ib no no 

9 3599 33ft 32% 33 — Ik 
J3e 7.1 20 3% 3* 3* — % 

32 14 M 14 13% 13* 13ft 

64 ID 16 107 25 24% 24% + * 

AO 16 13 94 30% 29% 29%— % 

DO XI 96 2690 26* 25% 25% + % 

64 IJ 27 104 34* 33% 34 + % 

JS 73 1259 40% 39% 3*%— 1 

24 30% 30% 30% + * 


4J 13 


I 


38% 22% 1C Ino 
15% 13* I CM 
30 10* 1CN 

27* 22* IE l no 
20* 16* INAin 


J8 26 4306 34% 33% 33H— % 

16661X3 34 92 14* 14% 14% 

33 3029 12% 17% 12% — Vfc 

1.98 06 10 >37 23ft 23% 23%—% 

160 96 a 17% 17* 17% + * 

29% 23% IPTImn X72eia9 11 107 H 24% 20% + % 

20% IS* IRT M2 7J 17 83 10ft 18 18% 

66% 46* ITTCp IDO 16 18 7472 *4* 63* 63%—% 

109 84 ITT DlK 460 2D 334 106* 105% 1M% 

105% 86ft ITT pfO 3.00 XO 32 100* 100 100 —ft 

M 65tl: ITT PIN 2JS XB 2 81ft 81% 81% + * 

20ft 12% III lnt 60 12 13 603 19 18% l*%— * 

30* 22* IdertoP IDO 7J 15 2903 25* 24ft 25% + % 


5^k lft Ideal B 
32 25ft IllPowr 264 1X2 7 

25% 20 llPowpf XD4 96 

28% 23 llPowpf 2J5 1X1 

40 3Sft II Paw pi 460 106, 

49"! ffl* ITWI AO ID *21 

36* 13% IrnoDv n J6 16 

102% 58* ImsCh 

19% 12ft ICA 


Rft 11% INCO JO ID 

104% Bft InalMpI 068 9D 

im looft maiM afixoo im 

a* 21ft IndlMPf X1S 9J 

27 UW IndIMpf 2J5 

37* a IndlEn X12 

42* 20% rrtgerRd 5JD4 

62* 34ft ingRpr X35 

Mft 18* IngrTec J4 

a* 17* InldSH JM 
54 45ft InldStpl 4.75 

66 52 InldStPl 167 


9a 3ft 3* 3*— ft 
960 26% 25* a + ft 
50, 21* 21* 21* + * 
2700, 24 a* 23* + ft 
178 40 39ft 40 — Vfc 
582 43 40* 40*— 1 

191 36ft 35% 35%— % 
XI6e XI 16 1388 109 100*101% + ft 

JOr ID 3 517 15% 15Vk 15% — Vi 


30 


14* 13% FIDcor 04 9J 
62 47ft FI Howe IDS 1.9 27 1398 61* 57* 58* —3 
Dft 11 FostWti 64 XO a 28X6 22% 21% 21% - % 

Mft Hft FOXOTO JSe J 443 38 37V, 37%— % 

15 9% Franco l.lftf.1 270 12ft 12* 12% — ft 

42% 19% FmfcRS J4 U 12 388 25ft 24* R - * 

17ft 13ft FMEP X20 156 102 305 14% 14* 14*— % 

a% 9V, FMGC Die J 31 392 16ft 16* 16ft + % 

7'k 4 FMOG .97*146 8 45 6h 6* 4*— »A 

31% 17 FrptMC X216 7D 11 2564 28% 27% a* +1% 

31ft a* FrptM Pf ID7 XI 55 31 30% 30ft + ft 

21ft 17 FMRP 260 116 14 7S9 21% 20% 20H— * 

1% 3'. FnjtilB — * 

Wt 14% Frtif plA 366 216 
38% 18* Forma a J II 


2)8 5 4* 5 

74 17 16* 17 + % 

332 37* 36% 34% — % 


9 

34 

XlOo 9J 
160 11 16 
16 

XB IS 
40 
36 14 


735 

160 


DO 


60' V 30% GAF .10 J 22 
50* 30% GATX 1J0 3D 16 
62* 43 GAT A 01X30 4.1 
13% 8ft GCAfl 
IM* 01* GEICO 06 1.1 10 
r<A 1% GEO 
6ft 3% GF CP 
**% 331k GTE# 

35* 30* GTE P« 

31V] 27% CTE pf 
10ft 0% G obeli 
15* 8 Galoot: n 

5% I* GalHou 


2J2 Al 
XOO 6D 

260 9.1 
64a 6J 


56* 32ft Connell s .92 
77ft 32 Gens JO 


392 50ft 58% 58%—* 
934 50% 40% 49* + * 
6 61% 61% 61% +1% 
607 13% 12% 12ft + * 
129 1Z* 121* 121*— * 
620 6 5H 5ft— % 
19 5ft 5% 5% — ft 
13 6*0 42% <0% 41% — % 
138 Mft 33ft 33% + * 
» 27% 27% 27% + * 
1045 10 9* 9ft + ft 

229 0% 8% ■% + % 

12* 3% 3% 3% 


201 


ID a 3419 52* 50ft 51* — ft 
J 22 2632 69?k 66* 67 —2ft 


2J1e1i4 
60 IJ 17 
66 l.l 

75 

0 

IDO 


lft Georhl 
25ft 16% Gerco 
16% 15% Gat coed Mae 9.7 
17% 10ft Gam 1 1 C 
15 12* Gem 11 I 1J> vj 

120 70% Gncorp IJD M 15 

22 17 GAIflV 

*3% 36% GCItkit 
02* 38 GCInel 
14* 7ft CnData 
»% 14% Ge/iDev 
7* 60* GnDvn 

06% 35* GenEls 
,5% 3% GnEngv 
10% 5% GnHma 
10% 10ft GnHosI 
13 9% GnHows 

07* 15ft Gains! 

42% 37% GnMJII S IM _ 

«'■* S*°» 5D 13 M07 *2* «7lS 88% — 0% 

55 47% GMot Pf X75 74 1 48 48 5| _ 

2*. SJ! E -5 *1 3580 49% 48ft 481k + % 

^ 5“” T 3 IJ 14 63 49% 48% 48% — * 

7ft 4ft GNC .16 2J 30 R# 5ft 5% 5* 

ID 8 603 29ft 28* 2**- % 

ID 16 3213 58% 56* 56*— 1% 

. 4 74 16% 15* 16% + % 

3.1 25 731 59% 58 58% — ft 

8D 200, 14% 14% 14% 


S53 2% 2* 2* 

54 25ft 73 72 — 

600 W« 14* 14* — % 

146 171fc 16* 16*— * 

la 13% 13* 13* 

542 1)3 109% 109% — 1% 

IU 21ft 21% 21% 

661 59ft 57* 57*— 2 

11 5** 59 59* + ' 

506 I* 0 0% 

351 20% 19* l*ft + 

964 71* 70% 70* 

IJ2 23 21 10047 63% 59% 60ft— 2* 
60 I4J 92 4* 4 4% 

1 SH Sft 5ft— % 

34 16 59 4,1 IS* 14* 14*— % 

34 23 25 43 11% 10% 10%—% 

35 6 15K 44ft 43ft 43% 

2J R 2547 59* SSft 56%— 2 


2** 19% GPU 

69ft 47% GenRes IDO 
a* 10ft Gnfieff 
61* 39* GnSIgnl IDO 
18 14% GTFIpt la 


l JO L7 


18* 14* GTFIpl 
6* 3 Geroco 

17* 5% GrRod 

44ft a% GenuP 9 .92 
52* M Go Poe IDO 
27% 22 CoPwr cfXJO V S 
a* a* GaPwf P(X47 9J 
27in 21 GaPwPl U4e 76 

30% R GaPwpt XOO ,06 

32 27* GaPwpf X44 I1D 

77* 24% GaPwpr X56 10J 

2Tk 24* GaPwpf 2J2 9J 

»ft M% GaPwpl 175 1X5 

97ft 76* GaPwpr 7 JO ixi 

90 75* GaPwpr 7J2 1X1 

63 39ft Gem Pd 1J2 26 2* 

23% 10ft Gamsc t ' 

12% Bft GerF-d 

25 II Geltv s 

30* 19* GIANT 

12% 8* GlhrFn 

45% 18ft Gllleles 

30% 26 Glo<on 

22ft 16ft G lease 

33ft » denied 

10* 10 GlbGvtn 

10% Bft GGGb 

9% GGInc Die LT 
1 v,GlbM .171 
2* vJGIMpf 
I* GlobYkt 1D8 10J 
9% GldNug 
ft GUN wt 

45% 30% Gldwp a J 7 
7* 6% Gid men 

65 37ft Gdrlch M6 XS a 
62* SJ GdrcTi pf 150 56 
76ft 30 Gooovr 160 2J 10 4602 
73 16% Gororu J2 10 51 


1? 

4% 

10 * 

10 

13% 

2ft 


18ft 7% Got chi. s 
24% 16ft Gould 
74% 45* Groce 
35 21* Groco 

69 39% Grolngr 

25 16 GIAFst 

*3 M GIAlPc 
29 22% GNlm 

53* 26% GtNNks 
24% 15 GtWFn s 


20, 15 15 15 — ft 

SJ2 6 5* 5* — ft 

245 17% lift 16% — % 
14 a 134IU4t 38% 39 -2* 

23 12 3313 45ft 45 45 — ft 

i a* a* 23* — % 

61 Hft 26ft 26ft— * 
70 a 73 73 * * 

8 78% »ft »% + % 
32 29% 2Sft 29* + % 
39 25% 25% 25% 

34 2* 25 25ft— ft 

3 26% 26’fc 26ft 
1500, 77% 77% 77% + ft 
200, 77 76% 76% — % 

,, , 1052 gft 51% 51% — 1% 

12 J 25 1379 a* 22* 22% — ft 

65a 18 280 1? lift IJ 

-16b .9 24 61 19ft 18* 18*— u. 

7 U 34* 24* 24*— ft 

326 23 4 420 10* 9% 9%—* 
■76 Mill 4647 4? 41 41% —I 

JSe .? a 8007 a* a 28% + * 

S3 126 18 17% 17% 

321 29% 29% 29% — ft 

HI 10% 10 10 

S 10ft 10ft 10% 

■ 10 9ft 9* 

3% 3* 3ft— ft 

7 6ft 6% 

10 9* 10 * ft 

1*% 12 12 - * 
% % ft— % 

3248 41* 39% 39*— 1ft 
670 7% 6ft 4ft— * 

1743 64* 61% 41% — 2* 

* 62* 62 42* 

72 69* 70* + % 

IB 17ft 17ft— * 


IDO 14 5 


473 
47 
•03 
3 1891 
149 


46 

14% 

15 

9* 

7% 


30* Oft CMP 
V 18ft GrenTr 
aft Grevn 
»'A Groiier 
9% GrowGp 
1% GttiSik 
4* GrubEI 
32% 23% Grumn 
39% 22% Gulfrd 
93% 59% GlfWsl 
17* 11 GuHRs 
ID 7 GIISIU1 
36% V GSU PfO 
B* 21 GSU orN 
31% R% GSUptm 
79% 65* GSU of K 


12 351 16% 16% 16% + % 

„„ 59 3899 23% Rft 22*— % 

2D0 4.1 I5J4 69* 47% 47% —lft 

DO ID 15 41 33ft M 33 - % 

DO ID 23 947 66% 64% 64% — I* 

DO XS 4 356 17% 17 17 — % 

JO I J 19 320 42 4Q% 40* — % 

XB7elOD 9 » a* 38% Sft - ft 

.92 1.9 U 1226 50* 48* 48*— I* 
15 8 3933 21* 20* 20%—* 
3 75 25 25 

476 24 23% 23% — % 

l*4f 42ft 41 41*— ft 

•44 15% 14% 14% — ft 

241 14* IJ* 13*— % 
704 9ft 8ft 9 — ft 
551 6* 6 6 - ft 

aos aft a% a%— * 

217 36% 34ft 36ft — * 

ID a 23*2 09* 87* 80% +1* 
X4 9 3417 15% 15 15ft — ft 
S 716 7* 7% 7ft— ft 

9 Mft Mft 3o% — 1 
31 23% n a — ft 

12 25* 23ft 25% 

4002 67 66% 67 + ft 


IDO 73 10 
JM ID 10 
ID U 9 
14 

JOb 23344 


021 

l.oo 3D 13 
JO 12 16 
1 JO 


9* a Ha Him 
777 * 21Yl HRE 
23% HoIlFB 
43% Haibtn 
30% IS* Halwod 
30% 1»% HOflFbn 
18 15 HonJS 

25% 18ft Hanjt 
34 23% Hondlm 

It 17% HandH 
Mft 15* Hgnno 
54* 32* Hanird 
la 10 Horan s 
13* 6* HOTBrj 

11* 10ft HarBJ P11DSI I5J 
30* 21% Ha rind s 62 lo 22 
25ft 7* Hdrtey 13 

34% 13 Homish 61 

42% 37ft Harris DO X4 18 
39% 23 Harsco IDO 2D 21 
50ft 45 HanfdpfXTftsj 
M* 34 Harlmx IDO 12 If 
21* 17% HottSe IDS 9D 12 
a* 36ft HgwEI IDO 6.1 II 
ID Sft Hit RhD 8 


31ft 25 HtmCP 

15ft 3% 

76% 9ft HecioM 
ft* 2»k Heiimti 
toft 35% HCll% 
Si* 38'A Hein, 
41* 23ft HelneC 
36% 19% HelmP 
lift 13 Heivet n 
73% so* Horeuls 



54 0% 8* 8*— * 

MO 8D 12 105 21* 31 21 — ft 

•5? 809 IDft 10 10% - * 

l» X4 V05 41V, 40% 41 + % 

1.12b 19 I 47 »* 28ft 38% — % 

DO XS 13 317 20 lVft lift- " 
M70 9D 99 ISft 15* 15*— ft 

IB40BJ 33 30* 20% 90ft— * 

D4 XO 17 2251 33% 31% 31* ♦ % 

66 2D 168 a% 2 }% a* — % 

do id 32 n 2 t a% aft—* 

-56 1.1 R 74 53* 53 O - % 

.151 ID 17 6816 15% ISft 15* + u 

339S 10* 9% 9% — * 

48fc4 II 10% IDft + ft 

317 7* 25ft 2S%— % 

154 a% Rft 27ft + * 

4368 aft R* Bft + % 

562 38% 17ft 37ft— ft 

167 Mft 37% 37* 

» 49ft 49* 49ft 

390 33% 31 Dl%— lft 

14 19 18* IS* 

146 10 Rft 79* + * 

67 •% 9% 9% 

137 37 26* 265. 

195 4ft 4% 4ft— * 
1350 20% 19* 20 — % 
3950 »* Mft 33* + * 

55 28* aft Bft— ft 
X3 20 3072 Sift «9ft 49ft— 1ft 

* 10 58 39ft 37% 37% — lft 

IJ 43 188 M* 29* 39*— * 

323 13% 13% 13%— % 
2D 18 3608 69% 68ft 68ft —ilk 


£42e 9D 15 


IJ 19 

l.l 21 


26* 19* I tolled 
TOW 4% InseRs 
Rft 16* inrgRsc 
45 37 IntgRpf 4JOelOJ 

Mft a* IntgR of 4 35 96 
24 16* IntgR pf 

\ 2 *a 4% i rating 
17% 13 IntRFn 
a* 20% HCPSe 
5* 36% Inforco 

226 160 inter pf 
51 U Infix i 
29>.« n% mimed 
24% 17* IntAlu 
175% 115* IBM 
57* 35 InIFIov 
51ft 25 inlMln 
67 50 intM pfB X2S 

39* 22% Ini Mu It 1.18 
576. 31% IntPopt UO 
10* S'* IntRci 
27% 11% ITCrp 
43% 25 inlsoG AO 
40* IB IntBkrs 
M 23 InlSIPvr 1.96 
a* 24ft inPwpf 230 
14% 9* intsec JO 
47 37 lowtIG 

271k 19ft I DWORD 

a* a* ipoicos 

18* IB IPCdCp 
a* 40* IrvBnK 
13* 9 Holy n 


93 

73 II 
X7 31 

4.1 

23 19 

20 

VD 

5J 


18 


IJ4 

IDO 


X04 

1J4 

IJ6 

-36 

2J4 


lA4el4D 


2868 21* 20* 20*— ft 
SOz 88 * 80* 88*— 2 
ICCI05 105 105 

376 22% 22% 22* 

213 23% 73 33* — % 

51 30* 29* 29ft— 1 

4294 39* 38% 38* + * 
38 SB* 57% 57* + * 

73 20% 20* 20* — * 

625 31% 31* 31*— ft 

1 52* 52* 52* 

1 62* 62% 62* 

493 a* 34% 24% — * 

1265 V 8% 8* 

540 30% 32 32* + % 

2 43* 43* 42*— * 

49 44% 43% 44ft + ft 

200 23* 23* 23* + * 

174 5% 5* 5* + Vfc 

57 13* 13 13% — ft 

73 21% 21 Rft- ft 

•20 53 52% 52ft— lft 

4 226 226 226 -Mft 

199 49% 48ft 4Wk + ft 

237 27% 27% 27*— ft 

3a 22% 22 22 — * 

23 R 221 00 169% 162* 162%— 5* 

U H 111 O 55ft 55ft— 1ft 
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MADISON AVENUE 

An Australian Magazine 
Pursues U.S. Teen-Agers 

By GERALDINE FABRJOKANT 

MW >'<w* Turns Service 

EW YORK — On the premise that teen-agers are 
more sophisticated than the magazines aimed at them, 
t John Fairfax Ltd., Australia's powerful magazine com- 
pany. is starting Sassy, the American version of Dolly, 
its successful monthly for the teen-age market 
Like Dolly, Sassy is aimed at people 14 to 19 years old. It 
attest ?* 5 to be more 90 ^ temporary in its fashion approach than 
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One analyst sees 
a problem in the 
puritanical nature of 
American mothers. 


^ ' V 


things that interest teen- 
agers,” said Helen Barr, the 
publisher. “We are giving 
cheat good, solid information 
about relationships and sexu- 
ality.". 

The campaign theme, echo- 
■*. *' ’ ing Ms. Barr's conviction that 

teen-agers .are increasingly ... 

- i'7S L aware, is “rm too Sassy to 
• » - read Teen." . 

■ Ms. Barr said advertiser response had been positive. A four- 
color page costs about $6,950, and Sassy is guaranteeing an initial 
f ?‘i; rate base of 250,000, hoping to build that to 400,000. 

* v * £Y But the magazine’s frankness may have pitfalls. Leo Sc«Hm of 
v *•*»> Young & Rubicam thinks that there is a niche for a new 
publication but that one challenge win be to overcome the 
puritanical nature of the American mother. Teen and Seventeen 
are highly successful, he said, and “they respect the Protestant 
ethic and the nature of the country.” 
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■ Grey Advertising, in its first commercial for Mitsubishi's new 
Galanl Sigma, has avoided close-ups of the $20,000 car. Instead, 
the car races sleekly through a crowded tunnel, then swerves 
dramatically onto a mirror-Uke surface. 

“We didn’t just want pictures of just another pretty car.” said 
Peter Serchuk, vice president at Grey. “We wanted to emphasize 
r.'j.l performance.” 

Id the $15 million ad campaign, Mitsubishi is primarily chal- 
i ; • ji; longing the Honda Acuta, which sells for about $23,000. Hie 
l *■ L strategy is to offer a luxury car with more options for less money. 

: " •• • • 

[ ; •»£ In July, members of the Publishers Information Bureau, repre- 

■ *. \ seating most of the country’s largest magazines, carried a total of 

-■ 931227 ad pages, a 6.4 percent increase over the previous year. 

i • . ? £ 'Estimated revenues for the mouth were $320.6 million, a jump of 
I's,' 7.9 percent compared with July 1986. 

•* .>£ ■ • • • 

‘ ',7 Britain's WPP Group has acquired two more American com- 
. T ;l; munications concerns, Reese Communications Cos. and Target- 
jog Systems, both in Arlington, Virginia. 

Reese specializes in issues marketing, and Targeting Systems 
has been involved in commercial marketing, especially in demo- 
■ ' ■ graphic and attitude research. Both were created as consulting 
; *;« firms for political candidates, then began to serve corporations 
and associations. Combined revenues of the companies in the last 
fiscal year were about $14.4 million. 

: People 

. 1, \ • Edward E. Frumkes has been named vice president fix' 

■ "• ' advertising and publicity at Columbia Pictures International, a 
• ■-> unit of Coca-Cola Co. 

• N.W. Ayer has put James P. Foley, 54, in charge of its Latin 
American and Asia-Pacific divisions. He will assume the post 

vacated two months ago by David J. Dodd, wno went to Pans to 

;■ IoA after Ayer agencies in France, Italy and Spain. 

• Jeffrey M. Shubert has been named chairman and chief 
- executive of FCB. Hong Kong. 
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j Currency Rates 
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Indicators 

Rise 0.5% 
In U.S. 

But Construction 
And Orders Slip 

CumpUrdhy Our Staff Fnou Dupai.hr, 

WASHINGTON — The U.S. 
government's main economic fore- 
casting gauge climbed in July for 

the sixth consecutive month, post- 
ing a 05 percent gain over the pre- 
vious mouth that signaled contin- 
ued moderate growth in the 
economy. 

But construction spending edged 
down in July by 0— percent com- 
pared with June, the Commerce 
Department reported. And U.S. 
manufacturers received fewer or- 
ders in July for the first lime in six 
months, with demand falling 0 2 
percent amid a sharp drop in Pen- 
tagon orders. 

The department said that the ad- 
vance in its Index of Leading Indi- 
cators matched the May perfor- 
mance and followed a revised I 
percent gain in June. The June rose 
was originally reported at 0.8 per- 
cent. 

The index’s six straight increases 
are its best performance since a 
similar run in late 1985 and early 
1986. The gains have been cited by 
economists as evidence that the re- 
covery from the 1981-82 recession 
should last through the 1988 elec- 
tion year. 

The 1 percent increase in June 
was the strongest rise since a 2.1 
percent gain in December. 

The index, which is a composite 
of 1 1 business statistics, got its big- 
gest boost in July from a slowdown 
in deliveries by vendors. Slower de- 
liveries are taken as a sign of in- 
creasing demand, a favorable sign 
for the future. 

Other forces boosting the index 
July were the huge gains in Wall 
Street stock prices: an increase in 
the prices of “sensitive materials,” 
such as lumber and scrap metal, 
whose prices fluctuate with de- 
mand: and a minuscule rise in con- 
tracts and orders for plants and 
equipment. 

The most negative component 
on the index was a fall in manufac- 
turers' orders for consumer goods, 
followed by a decline in building 
permits and slower growth in the 
money supply. 

(AP. UPI) 



7J» N- Vert r M 

A racer cruiser unveiled this year by B£n£teau. Left, 
Annette Beneteau Roux, rile company’s chief executive. 


Beneteau Turns Rudder Toward U.S. 

No. 1 Yacht Maker Wants More Than a 6% Beachhead 


By Steven Greenhouse 

)><rt 77 iih-» Sm-nv 

SAINT-HILAIRE-DE-RIEZ, France — When 
Annette Beneteau Roux became chief executive 
officer of Ben&teau. die was 22 years old and the 
company, which produced modest wooden fishing 
boats, was on the brink of going under. 

Mrs. Roux, now 45. has brought Chamiers B£n- 
eieau a long way since then. She has transformed 
the operation that her grandfather founded in 1884 
into the world's leading manufacturer of sailing 
yachts. 

But she sees one big problem. Her company 
holds only a 6 percent share of the U.S. yacht 
market which is by far the world's largest. To keep 
Beneteau at the top or the S900 million yacht 
industry. Mrs. Roux says that the company needs 
to raise that to 15 or 20 percent 

“My biggest wish is to succeed in the United 
States.” Mrs. Roux said. “We're aiming for the 
Americanization of Binfeteau.” To that end. the 
company this year opened a $3.5 million yacht 
assembly plant in Marion. South Carolina, one of 
the French industry’s first overseas plants. 

The American competition is ready to prevent 
Mis. Roux from expanding her beachhead. “B6n£- 
teau is going to have a far tougher time achieving 
what it would like to achieve in the American 
market because there's a renewed feistiness and 
aggressiveness on the part of many American boat 
builders.” said Roger D. Hewson. president of 
Sabre Yachts, a leading United States boat builder 
based in South Casco. Maine. 

The French yacht maker, based in this verdant 
resort town of 8.000 south of Brittany, made its 
mark by emphasizing sleek new designs and mod- 
em production methods at a time when most of the 


industry was snoozing. Beneteau wowed the sailing 
world with trend-setting sailboats carrying price 
togs so low that they attracted customers who 
never thought of themselves as potential yacht 
owners. 

“When you're in the boat business, you’re some- 
what in the toy business,” said Jeff' W. Napier, 
president of the International Council of Marine 
Industry Associations. “When you offer something 
new and interesting, like Beneteau did. you'll at- 
tract the consumer's attention.” 

indeed, the Beneteau juggernaut has put dozens 
of European boat builders out of business, and 
some Americans as well. Officials agree that no 
single outfit has shaken up the sailboat industry 
the way Beneteau has. 

“The world was ready for low-cost, attractive, 
mass-produced yachts.” said J. Richard Johnson, 
the editor of Yachting World. “They marketed 
with an image far livelier and younger than the 
boats in the U.K. and U.S~ and they went off like a 
rock cl” 

The result: B&ieteau, which is 72 percent fam- 
ily-owned with the rest traded on the Paris Bourse, 
has grown by 20 percent a year over the past 
decade. The company had revenue of $91 million 
last year and employs 1,100 people, up from 
$250,000 in revenue and just 17 employees when 
Mrs. Roux took the helm in 1964. 

Al though many builders turn out just one or two 
dozen yachts a year. Benfeteau makes more than 
5.000 boats annually, ranging from 23-foot (7- 
meter) vessels priced at $15,000 to 51-footers that 
cost $300,000. 

The Ben&teau story is all the more impressive 
because the company climbed to the top even as its 

See BENETEAU, Page 13 


Consumers Help 
Bonn Post 1.5% 
Increase in GNP 


By Ferdinand Prorzman 

hiiehiuruuuil llrraJJ Tnhunr 

FRANKFURT — After six 
months of stagnation, the West 
German economy expanded a 
5.t ronger- than -expected 1.5 percent 
in the second quarter as private 
consumption soared, the Federal 
Statistics Office said Tuesday. 

It was the first growth registered 
in West German gross national 

product since the third quarter of 
1986. The figures, which are pre- 
liminary. are subject to revision 
and are adjusted for inflation and 
seasonal factors. 

GNP measures the total output 
of a nation's goods and services. 

The return to growth had been 
signaled last week by Economics 
Minister Martin Bangcmann, who 
said that the second-quarter figures 
indicated the economy could still 
attain the government's forecast of 
2 percent GNP growth for 1987. 
German GNP grew 2.4 percent in 
1986 and 2.5 percent in 1985. 

Many private economists, how- 
ever. called Mr. Bangemann's pre- 
diction politically motivated and 
overiy optimistic. They predicted 
GNP growth of between 0J and 
1.5 percent for the year. 

“The economy is growing again 
but much of the growth can be seen 
as recovery from a terrible first 
quarter,” said Peter Pietsch. an 
economist at Commerzbank AG in 
Frankfurt. “For the year, we see no 
grounds to change our prediction 
of 1 percent GNP growth.” 

Preliminary figures also released 
Tuesday showed that the GNP 
grew 0.8 percent in the second 
quarter from its year-earlier level. 

Without adjustment for seasonal 
factors. GNP growth would have 
been only 1 percent in the second 
quarter from the first three months, 
the spokesman said. He also said 
that the year-to-year rise was 
skewed because of the unusually 
robust 3.5 percent growth recorded 
in the second quarter of 1986. 

The second-quarter figures con- 
firmed government and private 
economists’ contentions that high- 
er private consumption has re- 
placed exports as the economy's 
driving force. 

Consumer demand for goods 
rose 23 percent in the second quar- 
ter from a year earlier and was up 3 


percent from the first three months 
of this year. 

The Deutsche mark's strength 
against the U.S. dollar continued to 

weigh on the export sector as ex- 
ports of goods and services fell 2.6 
percent in the second quarter com- 
pared with the 1986 period, but 
were up 2.5 percent in the second 
quarter from the first. 

Imports were unchanged in the 
second quarter from u year earlier, 
after rising 5.9 percent in the first 
quarter. Bui imports climbed 6.5 
percent in the second quarter from 
the previous quarter, 

U.K. Deficits 
On Trade 
Widen Sharply 

By Warren Gctler 

International ftcruU Tnhunc 

LONDON — Britain's deficit on 
its current account, the broadest 
measure of trade; widened sharply 
to £310 million ($505 million) in 
July from a downward revised £140 
miUioD shortfall in June, the De- 
partment of Trade and Industry 
said Tuesday. 

The July figure, which was more 
than £100 million bigger than most 
analysts had expected, reflects a 
continuing deterioration in Brit- 
ain's overall trade position in the 
second quarter of 1987. The June 
current account deficit was origi- 
nally reported as £168 million. 

The merchandise trade figure, 
the major component of the current 
account, widened to a seasonally 
adjusted deficit of £910 million in 
July, from a downward revised 
£740 million in June, as imports 
continued to grow faster than ex- 
ports. 

Analysis had been expecting a 
merchandise trade deficit of about 
£800 million, after a June figure 
originally reported as £768 million. 
The current account figure includes 
merchandise plus such service 
items as insurance and travel 

Imports grew 7.7 percent to a 
record £7.69 billion in July, from 
£7.14 billion in June, while "exports 

See TRADE, Page 11 


IF YOU PURSUE 
EXCELLENCE, 
ONLY ONE BANK 
CAN KEEP UP. 


The dedication to excellence of 
Republic National Bank is a na- 
tural outgrowth of the strong be- 
liefs of its founder and principal 
shareholder, Edmond J. Safea. 

Republic is firmly 
committed to such sound, 
traditional banking practices as 
diversification and the mainte- 
nance of a strong 
capital base. 


is a single, fundamental principle: 
the protection of depositors’ funds. 

It should come as no surprise, 
then, that this pursuit of excellence 
results in considerable advantages 
to private banking clients, and 
the application of the very high- 
est standards of excellence to die 
handling of your personal finances. 

Republic’s subsidiary in Luxem- 
bourg provides private bank- 
ing dienes with the protection of 
the stringent banking laws of that 




For Republic National Bank of 
New York, the relentless pursuit 
of excellence has achieved 
nothing less than excellent 
results. 

Republic has grown to be die 11th 
largest bank in the United Stares, 
in terms of shareholdeis’equity. 

It is active in 19 countries 
around the world, including the 
important banking centers of 
London, Luxembourg, Milan, 

Paris, Hong Kong Singapore, 
Montreal, Tokyo, and of course. 
New York 


w 

=c 


The bank has always 
been Highly selective in lend- 
ing It emphasizes very conserva- 
tive activities, investing in safe and 
liquid assets and using its exten- 
sive expertise to trade profitably in 
precious metals, foreign exchange, 
bonds and bank notes. Underlying 
every aspect of Republic National 
Bank’s pursuit of ex- 
cellence 


country, and experienced account 
officers who speak your language. 

And Republic’s expertise in- 
ternationally allows you to take 
advantage of opportunities to 
better manage your investments 
on a global scale. 

The pursuit of excellence is 
our commitment If that is 
something you expea of your 
bank, call us today at our 
Luxembouig office (352) 470 711 . 




Hrjutk. KamJBontqfNn. TCrh KwU Headquarters BuUmz 
Sen York. SeuYdb 


Republic 
National Bank 
ofNewYork 

A Safra Bank 


NEW YORK • MIAMI . LOS ANGELES MONTREAL* 
LONDON . PARIS LUXEMBOURG ■ MONTE-CARLO 
MILAN GIBRALTAR GUERNSEY • HONG KONG 
SINGAPORE . TOKYO - PANAMA NASSAU • BUENOS 
AIRES -SANTIAGO ‘MONTEVIDEO. CARACAS- MEXICO 
CITY • PUNW DEL ESTE ■ RIO DE JANEIRO &VO RUHLO 


figures as at December 3i, 1986: 
Total Assets-. 

US$165 billion 

Shareholders* equity: 

US$1.6 billion 
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dp to me closing on wall Street 
and do not reflect late trades elsewhere. 


12 Month 

Utah Low Smelt 


Ota. YkL PE 


Sts. 

KlhHtah Low 


Clou 

Quota** 


(Continued) 


27 23 FocRspf 2*0 

2Dlu 13 Pocsel .40 
32% 22% PocTel s 1.64 
39 31 ta PbcIIo 1S2 

26% 12% PocoPtl 
39 Mi 26 PainWb j? 


26V: 22 PalnWpfU7 5.7 
4% 4 PanAm 
2 ft 1 Pan* wt 


U 40 234b 23V. 23V* 

12 33 111 18% 17% 17*— Ml 

5+ 12 9578 30* 2« 71*— % 

73 9 2285 35 34* 34% - V. 

12 43 134. 13% 13* + Ml 

1+ 11 629 33* 32’* 32'*— I* 


10 24 23ft 23ft- ft 
1660 4ft 4ft 4ft — ft 

2a iv* 1% 1ft 


71ft 10 "j Pomti 
23'.4 12k, Paraph i 
27ft 8% ParPhs 
8ft 3ft Pardvn 
24ft 14ft Pa rKE I 
flft 2ft ParkDrl 
41ft 23ft ParicMn 
5ft 2ft PalPtr 
16ft 8ft Pattern 
21 ft 9ft PovNP 
26ft 15ft PtrvCsn 
60ft 46ft PmCtn 
66 34ft Ponmya 
4ift 33ft PaPL 
56 44ft PaPL Of 44t 
54 47ft PaPLPf 4 JO 
104 B8 PaPL pl 8.60 
101 B6ft> PaPL pr 640 
98V. Bib PaPL or 600 
106 66 v. PaPL or 670 

68ft 44 Permit 2-20 
39ft 76 Penwpr 1+0 
95 52ft PenruoJ 620 
76ft 18ft PcapEn 1*4 
18ft 11V PeeBvs 
42'- 94ft PepsiCo 
13ft 10ft RerkFn 
41ft 26 PeiKEI 


2*0 

4.1 


1084 

Mft 

WH 

32% 

— 1% 





13 

12% 



.12 





21 





16*3 

22ft 

20% 

29% -2 ft 




19*5 

7 ft 

7ft 

7ft 

+ % 


.7 

20 

2 

24 

24 

24 





M2 

7% 

6ft 

4ft 

— % 

JO 

1.9 



42% 

41% 

41% 

+ % 



442 

4% 

4% 




J 

13 

730 

10% 

lOV. 

t*% 

— U 


1.9 

21 

275 

21 

21 




J 

16 

1729k 

211* 

20% 

20% 







53ft 



IM 

24 

17 

4095 

43ft 

*1% 



248 

74 

11 

1380 

36% 

36 

34 



68 

69 

13 

9-7 

9+ 


tat vt so so 

10z 50ft 50ft 50ft— I ft 

4001 93 99W 93 4-2 

17b 88 87 87 

1801 85 83 83 — 3 

IOCOOi 90ft 90ft 90ft +lft 

3* 17 703 66 45% 6SW— 1ft 

63 91 38ft 37ft 37ft— 1ft 

61 47 1606 73ft 71ft 77 — ft 

73 1 1 492 90ft SO 20ft — ft 

32 638 18 17ft 17ft— ft 

40 13 20 8478 40ft 99ft 39ft + ft 

JSe 7J 26 143 lift lift lift + ft 

M 1.7 3021 16 35% 35ft 


1J Month 

HnnLaw Stott 


out. TIP. PE 


Sis 

IMsHtabW 


Clo* 

gum-Oifr* 


IP6 
.72 
.74 1.7 24 
130 123 V 


— 71 SlerPac 1.76 7 J 13 114 33ft 23ft 33ft 

taft SaniAPs 12 * 10 MS Uft 14 14% + ft 

iSft 29 MM lj= w H 188 36ft 36% 36* + W 

S*ft 37V4 Slmer AOb * 25 1174 4ft 47ft— 1ft 

42ft 35ft SllWPPf 350 9.1 13 38* »■ 

18 12ft Skyline *8 2.7 17 
10ft Zft vlSmlth 
73ft 39ft SmkB s 
60 37ft Smuckr 
46ft 25ft SnapOrt 
lift 9ft Snyder 
22ft Iff* Snvdr pl 2.09 105 

371,4 24ft Sonal 100 55 

35ft 19ft SanvCp 23c J 
30ft IB* SooUn 
44ft 38 Source 350 B.9 

27ft 25 SrcCPPf 140 *5 __ 

22ft 17* SJerlns 1J8 65 15 

51 26* Soudwn l*0t> 10 36 

5S SijiSlldSS 73 S 4202 37ft Hft 32ft 4- ft 

** 21ft I Smco 2M •* 7 nos g» £W Hft- ft 

41'p 32* SalndCVs 112 60 11 94 35ft 35ft 35ft — ft 

61ft _F SNET,. V* 53.2 482 54ft g* S4ft + ft 

119 
13 SIB 
10 

9 10062 
54 
ISIS 
31 <717 


449 17* 17ft 17ft 
357 8ft Bft Bft - ft 
18 15 7184 62ft S9ft 60 —2ft 
IJ 22 74 59ft 58 58 — ft 
850 44ft 43* 43ft — * 
137 9* 9ft 9ft— ft 

16 SOI. 20 20 

752 3Sft 34* 34*— ft 
520 33ft 32* 32*— * 
27 27ft 27 27 — ft 

125 40 39ft 39ft + * 
« 25ft 2Sft 25 ft — ft 
94 21* 21ft 21ft— ft 
107 46* 49ft 49* + * 
215 28% 28% 2814 


12 Month 
High Low Stott 


D«. YM. PE 


Sb. 

ltfaHtahU- 


Close 

Quot.orge 


s* 


73 13 
11 11 


545 
46 
394 
1318 
25 13 689 

3J 16 9S4 

IJ 20 3742 


BVa 5ft Prmion .40e S3 13 179 7* 7ft 7* 

?0ft BftPrLPpr 1.15 IIP 367 10ft 9* Oft 

15* 9ft PervOr 32 23 93 10* 10ft 10ft — ft 

37ft 24ft Petrie jo 1.9 24 ins* 37 ft 36% 3*ft — * 

21 'A 17ft PtPorn 100 94 198 71 70* 20* 

33ft W* PeIRs 257e 62 79 31* 31* 31*- ft 

70 15* PeIRSpr IS) 13 4* 17ft 16* 17 

7 ft 1 Ptrinv *7e 44) 27 1* lft 1* 

77 56V, Pfizer 1J0 25 17 5944 72* 70* 71* +1 

50ft 17ft PtWIpD 


69ft 51 PhloDpfSJX) 45 
76 19ft PhllaEI 2-70 164 9 

4S 36 PtlE OTA 3 *0 66 

97% 80ft PftE pfG 675 105 

106 92 PhE 0f5 950 10.1 

13* 12ft PhEpIR 1.41 11.1 

126 118 PtlEptG14+2 120 

13ft lift PhEptP 133 11.1 

88* 74 PtlE plH IMS 102 

12* 11 PhE PtO 128 HO 

103 15 PhE prK 950 165 

88 72ft PtiEptJ 700 102 

85 71ft PtlE Pit 7.75 10.7 

19ft 14ft PhllSub .94 64 14 

lMft 63 PhllMr 300 

23* 13 Phlipln 44 


29 2342 44* 43* 43* + ft 
109 63 62ft 62ft + * 
9 7988 21* TO* 21ft— ft 
10b 44 44 44 —1 

7b 83ft 83* 83ft— 1* 
50a 94ft 94V» 94Vi— ft 
A3 12* 12* 12*— ft 
2 123 122ft 122ft —I* 

48 12ft 12 12 + ft 

I Ob 76ft 76ft 74ft + ft 

6 n* 11* U* 

23b 90ft 89 90ft +lft 
70b 76ft 7Sft 76ft 
50b 74 72ft 72ft — ft 
64 IS 14* 14* 

20 171 19*4 118*114 115 —2ft 

20 17 3J6 22* 22ft 22ft— * 


71 

71 

25 

14* 

9ft 

15* 


11 12 1639 
15 48 6128 
7.1 116 

15 14 155 

221 
1S7 


76 25* 75* 4- ft 

17* 17* 17ft— * 
24ft 24 ft 24ft — ft 
19* 18* 18*— 1 
18ft 18 IB — Vi 
Aft AM 6ft — ft 


27* 18* PnilGI 

IB* 9* PhfIPet 00 
24* 21* PhlPtpl 1.73 
26ft 15* PtilVHS 70 

18ft 18* Ptnvwd 

13ft 5ft Ptilcrpn 

41ft PleOAv 32 5 16 3094 49 68* *8* 

53ft PtodApf 300 68* 68* 68*— ft 

19* PMN6 132 5.4 II S3 24* 24ft 24* + * 

6* Pterl j06 .4 30 178 13* 13* 13*— ft 

7ft PlloRfl -270 12 239 8* 8* Mb- ft 

- _ 7* PIlDPrn Me 5 9 39 8* 8* 8*— ft 

48* 32* PllstJYS 100 12 22 2978 46* 45* 45ft—* 

32* 27ft Plnwa 200 IS 9 1090 30 29* 29*— ft 

50ft 78ft PltnrBA .76 IJ 20 1434 46* 45* 45*— 1ft 

18ft 10ft Plttstn 64 4173 17ft 16* >6*—* 

21* 18* Plena O n JO 4274 20* 70ft 70ft + ft 

33* 21ft PlalnsP OSe J 59 488 28* 27* 27*— ft 

25* 15ft Plantm .16 3 15 67 22* 22M 22ft— ft 

16* 6ft PkJYtXJY 21 138 16* 15* IS*- ft 

40* 23ft PlMCV 1.00c 3.1 13 66 32* 31* 32ft +1 

9 4ft PoeoPd 373 71b 7ft 7ft 

42* 27* PaVard % M 1 3 19 S886 3** Mft 34*— * 

“ ~ ~ 10 11 292 25ft 24* 24*— * 

16 13* 13* 13* + ft 
70 13 411 2S* 75 25 — * 

24 13 399 36* 34* 35 —I* 

4.9 30 77 77 77 + ft 

50 n 3732 23* 23ft 23* + ft 

IJ 493 77* 27W 27* + * 

10 28 190 45ft 42* 45 +1* 

54 9 314 24* 24ft 24* — ft 

25 3188 28ft 27ft 27ft— * 

2 24 1002 44* 42* 42*— 1* 

18* 18ft 18ft — ft 

46* 45* 45*— * 


27ft Oft PooTnl 1 44 
17* lift Portec 
34ft 22* PonOC |.96 
41* 25* Pal Itch s 04 
88 60 Poillpt 175 

27* 21ft PahnE s I JO 
29* 17ft Pnemtt n J2 
43ft 26 Prom In 44 
29ft 23* Prlmrk 
31 15* PrlmeC 

46ft 24ft PrlmeM 
21* 16ft PrntMLI tl*4e 5.7 31 

53ft 35* Primes 9100 30 13 3171 


1* 

£ 

?S% 

ioT* 


21 * 


91* 62ft Prlmcpf 300 17 72 80* 80ft 80ft— 2* 

ll«ft 110ft Prime Pfll75 120 14 110ft 109*109* 4 * 

102* 65* ProetG 2J0 2L7 52 6087 103* 97 98ft 

71* 15ft PrdRs J2 20 19 162 16* 16 I6ft 

38 26* Proa Co 40 IJ 12 301 31 32ft 32ft + * 

10ft 8ft Pralncn 5 9ft 9ft *ft 4- ft 

27 Proier MO il 126 45 44* 45 + ft 

1ft PruRtC 3 60 1* I* 1* 

5* PruRt Oleiao 46 6* 6 6ft + ft 

16 PSvCol 200 94 B 1305 21* 21ft 21ft— ft 

21* PSCOlPf 110 9-3 4 22* 22* 22*— * 

12ft PSInn 9 683 17 16* 16*— ft 

10* PSIn ptC 108 13 SOz 11* 11* 11*— ft 

78ft PSIn pfF 852 90 20b 89ft B9ft 89ft 

3* PSvNH 2 1079 4* 4* 4* 

8 PSNH Pf 120b 10* 10* 10*— * 

ZF6 8ft PHHpfB 4 11* lift lift + ft 

29* 13ft PNH PfC 21 16ft 16* 16ft 

26* 10 PNHpfD 2 13ft 13ft 13ft— ft 

27ft 10ft PNH pfE II 14 13* 14 +ft 

25 9ft PHHPIF - 20 17-* 11* 12ft 4- * 

25* 9ft PNH PIG 34 13V. 12* 12* 

39ft 28* PSvNM m 10-7 9 2312 28* 26* 27V. —lft 

J lft 23* PSEGs 200 82 U 1’ 372* 25ft 34ft 24ft— * 
I 81 PSEG Pf 7-70 IJ lOv 83 83 83 

93* 82 P5EGDIB08 *4 100v 84 84 84 — 1* 

3* 2* Pah lie* 734 3* 3* 3* + ft 

28ft IB Puebla JO 7 IS 89 27* 27* 27*— ft 

38ft 12ft PRCem JO .9 7 223 34ft 33* 34 — ft 

25ft IB* PuaetP 176 87 II 349 20ft 20ft 20ft — ft 

9* 6ft Pullmn .12 IJ 24 2570 9* 9 9ft— ft 

17* 10ft PuttoHm .12 1J> 11 371 13* 12ft 12ft— ft 

40ft 15* Para lot ose J 1 36 31ft 30* 30*— ft 

10ft 9* PutnHI n Os 7 267 9* 9* 9* 

7* 5 Pvro 20 1M 6* 6* 6ft 


B’b 11 SoRv Pl 260 83 
13* 10* SoUnCa JO 60 
80ft ** Soattnd JBi 
75* 74ft Sautd wd 
liv, 8 Soumnc 3*o 24 
46 38ft Samk Pl «J1 12-1 
30* 25 Santa pf 2J1 84 
26ft 18 SwAlfl .13 
26* 17ft SwfCos 138 
42ft 33* SwBoll S 2J2 
36* 17 SnEnr 56 
36* 25* SvrlPS 2.12 
19* 14* Spartan £2 
30 12 SPCEa n 

at 1SV: Sprooe n 
38ft 22ft Spring s 84 
64ft 40 Sonar □ 1J4 
101* 48ft SaulOOS 170 
34* 23* Slater 80 
54 48 Staler pi 050 

31* 20ft SIB Pm 40 
IT 7* StFBk n 
25* 16ft StMoir 
14* 10ft StOPOC 9 
56 77ft StdPrd 9 
21ft 15* Slendex 
39* 20ft Sianh s 
36* 24 stanw % 

52ft 40 starrett 1.16 2J 12 
13ft 10* SloMSe 1.12 109 
4* 3 steeao 
16* 12* SiriBCP 

69ft 41* sieHOe 

49* 31* Stevnj 
37ft 27ft StwWm 
14ft 13* SlkVC prlOO 

16 7ft Sllfel 

87ft 48* SlanaW 
55ft 34* SlaneC s 
12ft 6* SlanRs 
40 20* StaoSns 

17 13* SlorEa 

5 2* StorTch 

3* 2ft SlrTcwi 

24ft 18ft SlralNM Ulcll.9 4 
46ft 36 SlrldRt 88 1.9 17 


13* 13* 13*—* 

75* 75* 75* 

75* 75* 75* + * 

10* 9* 10 + * 

40ft 39ft 39ft— * 

27ft 77* 27ft * ft 

31* 20* 20ft— * 

5J 12 262 24* 34V. 24ft — ft 

AJ 12 5304 40* 38ft 38*— lft 

24 17 88 23* 27* 23*— ft 

28 27* 27*—* 

17* 17 17 — * 

19ft 18ft 18ft — 1* 

19* 18* 18ft— * 

34ft 33* 33*— ft 

59* 58ft 58ft— * 

98* 94 ft 95V, —7 

-I- * 


J2 


2.7 22 4330 30* J9ft 30 

tut, 765 53V. 53 53 

2.0 23 1335 30ft 30 30 — * 

2351 9* 9* 9* + * 

IJ 15 174 30 19ft 19ft— * 

Mi 4.9 11 235 13* 12* 13*—* 

M U 11 248 40* 39ft— * 

32 2.6 14 674 20* 19ft 19ft — ft 

.92 Z4 14 100 38* 38ft 38ft 6 ft 

2.1 19 1571 34* 3S* 36 4- * 

8 50* SOft 50ft + ft 

58 1 »ft 10 ft 10 ft — ft 

.111 2.9 4 J* 3ft 3ft 

80 58 17 120 14ft 13ft 13* 

152 2.5 20 2663 65 60* 61* 

1J0 28 14 701 44* 42* 43*— lft 

168 4.9 47 34* 34 34 — * 

7.1 10b 13 13 13 — * 

13 30 IS* 15* IS* 

18 15 13 87* 86ft 86ft— * 

AO 8 It 696 51* 50 50 —I* 

4 131 II* 10* 10*— * 

M 1.9 22 436 35ft 34* 34* 

1,40 9.9 13 B4 14* 14 14* + * 

5 1373 3ft 3 3 — * 

1719 3* 3 3 

60 22 It 21ft— ft 

200 46 45* 45*— * 


.9 25 
US 13 
134 

_ 4 

1.90 13J 
Mb 3-5 
j6 

is n 


.96 


JSta 271b UnEPpf 198 1IM 
26* 21* UnElnl Z13 98 
95* 76 UnElpt 7.44 1A 
*4 79 UEIpfH 100 iw 

23 IS* UnEjrp ]j2e 8J 71 
56* 52* UnPac 2J» 
175*117* UrtPCpr 7 35 
27ft 16* UnfeaF 30 
48* 21ft Unlava a .92 
81* 48ft Unlavpf 3.75 

s’* lft unit 
22* 15* UAM .16 
50 38 UflBntd 80 

26* 15* UCDTV ■ 

36* 21* U Ilium 222 
17 13 Ulllu pl 

i?ft 12* Unirnid 

46 32* Unillnn 

33* 22* UJorBk 
12* 10* UKlngn 
15 9* UldMM 

3ft 1* UPkMn 
On 34 USOIrG 
8ft 4ft USHom 
S4* 40ft USUhTS 88 
34ft 19* ussnoe 86 
61* 45ft uswnl 128 
10* 7 Vj UnStck 
60* 39* UnTech 140 
33* 25 UnlTM 1.92 
40* 31* UnlT 2sf I JO 
23 14 UWH a Jg 

16* 10 unltrda JO 

23ft 9Tb Unlvor JO 
31 32ft UnvFds 88 
1148 9 Vi UnvHR n 666 6.5 
36ft 26 UnLeal l.io 32 11 

22* 9 UMldin 91 

45 20* Unocal 180 

53ft 27* ualanna 80 
49ft 34ft USLIFE I JO 19 10 
12* 9* USIleF .90 10-5 9 
36* 22 UtdPL 2.32 73 20 
23ft 17* UIIIICo 9 IJ4HS.9 9 
26* 24ft UlllCo pl 244 9.9 
29Tb 26* umcoprlai is 


14 28ft 28* 28* + * 
9 22* 22V. 22* + ft 
101b 79ft 78 79ft 61ft 
7b 80 80 80 

99 1946 19ft 19* 

28 17 2707 80* 78ft 71* -1* 
48 19 l6l 15* 158 —3ft 

J 5 106* 25* 24ft 24ft — ft 
II 246 10446 46ft 44ft 44ft— * 



IIS. Futures 


Via The Associated Press 


S-pc / 


.13 


1907 77ft 7S 75 — ft 

42 3* 3* 3* 

49 171V 17 17V, + Vt 

48 41ft 41 41 — * 

330 2S 24* 24* 

169x 34* 24 34ft 
35 x 14* 13* 14ft — * 
2S2 IB* 18ft IB ft— ft 
TO 37 37 37 

590 27ft 27* 77ft— * 
199 10ft 10ft 10* + * 
118 4* 9ft 9ft— ft 

77 lft 1* 1* 

J 10 21*0 49* 48 .a «*— * 
14 1407 J* 5 5 —ft 

IJ 12 SI 51ft SO* SO*— 1* 
IJ 33 624 30ft 30 30 — ft 

5J 11 3825 57ft 56* 56* -lft 
8 11 9'b 9ft 9ft — ft 

25 68 3943 Sift 57* 57* — * 
6.0 2403 XIV, 31ft 32* + ft 

3J 5 40 ft 40ft 40ft— ft 

34 19 179 21ft 21ft 21*— ft 

335 17* lift 12 

76 23 22* 

576 30* 29ft 30 — ft 

S3 10* 10 10* 

442 35ft 35 35ft-* 

77 10 9ft 10 

2J 24 5273 40* 39ft 3*ft— 1* 
IJ 32 7146 51 49ft 49*— Vb 
238 43* 41* 41*— 1* 
70 9* 9 9*— ft 

2955 29ft 29ft 29% — * 
410 18* 17 17ft— ft 

13 24ft 24* 24ft + V, 

4 26ft 26* 26*— * 


Soman 

Hl9h 


Season 

Lew 


Open Hfth LO- 


CUM Che 


Groins 


COFFEE CfHYCSCJJ 

■sarsrfe s» si » m 

1C50O Mar 150.90 13180 12040 120« 
107 JO VOr 12380 12325 122J0 
1C9J0 Jul 
11181 5 *p 

lliOO D«C 

E ».w— Prcv. 5c lea 5.165 

Preir. Day Open inf. SS* 480 upb * 

SUGAR WORLD 11 CfTYCSCEl 
1 1 2800 lbs.- cents per lb. 


-183 


MS 75 
17ZE0 
150X0 
13583 
13IJ0 
120.15 
Esr. Softs 


1ZL75 

124.10 12*80 124.10 1S-50 


—80 

+422 

+4*5 


WHEAT (CBTJ 

5X00 Du minimum- dollars per busbe 1 


3.18 
3-25 
124 
115 
IBS 
181 
Eat. So lea 


2J3 

147* 

L53 

163 

2.53* 

175 


1.7 

.9 63 
19 15 


140 


12ft 7ft SudvSn 9 77 V 8«h 9 + * 

10ft 8ft SunDlan 4ft 7.1 79 9ft 9ft 9ft + ft 

16ft 9ft SunEi 26 533 13ft 13ft 13ft— * 

2Dft 15ft Sun Eng 140 8J104 96 19ft 18 ft 18ft— ft 

73* 49 SunCo 380 4.9 25 2848 63ft 60* 61*— 2* 

64* 49% Sundslr 180 38 29 304 60ft 60* 60ft— ft 

10* 2ft SunMn 2215 4ft 6ft 4* 

10* Sft SunM pl 1.19 1Z1 91 9ft 9* 9ft 

27ft 19ft SunTrs 44 24 13 1401 2$ft 24* 24ft 

38ft 19ft SupValu 44 1 J 71 5224 24ft 24% 24% — *4 

44ft 22* SuprMk J8 .7 2e 466 40 39ft 39ft— * 

17ft lift Swank 17 33 16ft 14* 16ft—* 

16 10% SymsCp 15 221 14ft 13* 13*— I* 

48ft 25ft 5vn1e» 9 180 2J 24 4414 44ft 44* 44*— 2 

41* 26V. Sysco J Jit M 38ft 37* 37*— lft 


10 7ft TCWn 

75 37% TDK 

25 20* TECO S 

10ft 4* TGIF 

28 22ft TJX n 

Mft 19 TNP 
70 48* TRW s 

23 14* TW 5 vc 

lft % wJTacBI 
158ft 107 TaflBrd 1.14 
24ft 13* Taney 3 JO 
32 19* Talley Pl 180 

71* 48ft Tambd a 180 
37ft 14ft Tnndm s 
SSft »* Tandy 30 
19* 13 Tens yin 
43% 29ft Tektms 80 
Sft lft Tel cam 
390 297 Tetdvn 

47 17ft Tel rate 
101* 54ft Telex 


82 63 
-MO 8 


Bft Sft 


13 


40 

280 


24ft II QMS 
57ft 32ft QuakOi 
31ft 21ft QuakSC 
8ft 3 Quanex 
12* 10ft QilVl n 
1» 9 QstVCn 
46ft 33ft Quesrar 180 
28 15 QVRella .22 


27 47? 
80 IJ 17 23S6 
80a 3J 616 
632 

Ale U 2122 
187 

48 If 49 
.9 14 184 


34ft 23ft 23ft 
56 53ft 54 
24ft 24% 24% 
8ft Bft Bft 
10ft 10ft 10ft 
10* 10 10 
42ft 42* 42* 
24ft 24 34 


— * 

—lft 

— ft 

— % 
+ * 
— * 
— % 


10ft 6ft RBInd JMI A 119 79 9ft 9* 

71* 44ft RJRNb 1.92 23 14 8628 68* 64 


•J 
28 25 
23 6 


1-56 


.16 

36 

1.16 


80 

J6 

86 


IJ 7 

4.9 12 
31 44 

1.9 17 


126ft 117* RJRpf 11.50 

lift 7* RLC JO 

20% 12* RLI CP 32 

6ft lft RPC 

39 22% RTE 88 

10% 5 Rodice 

94 60 RaliPur 134 

9ft a Ramud 
Oft 3ft RangrO 

156 68% Ravom A4 

25ft 10ft RJamFn .16 

26 I Bft Ravonr 

12ft 4ft Ravtch 

B4*t 60 Ravtha 180 
7* 1* Reader 

13ft 4ft RdBatpf 
70% 16* REIT IJ4 
18% 15ft RltRef 
23ft II* RecnEa 
12 Aft Redmn 
25* 10% Reboli a 
13ft 9 Reece 
2ft ft Renal 
9ft Oft ReoiFn n A4e S8 
18ft 14 RelchTn .IJe .9 
64* 28* ftelchC 80 IJ SI 
11* 7W RelGan 
10ft 7* RopGyp 

57ft 45V4 RenNY 

47* 7Ftt Roxnm 

54% 19ft ReyMIl 

25* 14* Rhooea 
46% 26ft RltOAId 
lft % RvrOak 
19ft 10ft Pabtsn 
29% 7* rl Robins 
29ft IS* Rome 229 1X7 
57 39* RochTl 

17 10 Rdcwy 

22* 18% RckClr 
30ft 18* Rockwl 
12% Bft Rod Ren 
53% 28ft Rohoos 
39 24ft Rohr 
25ft II* RollnE 9 
24ft 14ft Rollins 

29* U* Ropers 

54ft 37ft Rarer 

19ft 11% Rolhch 

11% 3ft Rowan 
141 84ft RavIO 
9% s Kovmi 
Tift Sft Rovcen 
15 18* Rubmd 

45ft 26ft RussBr 
24* 17* RlATgi 
20* 13ft Rusel s 
43 24ft Ryder 
32% 22* Rvkoff 
33 15 RvUxnd 

24* 15ft Rymer 
13* 10ft Rymer pll, 17 ISA 


9* 

65ft— 2ft 
178 123 123 123 +1% 

382 10% 10* 10*— * 

109 14ft 14ft 14ft— % 

245 6* 6* 6% — * 

23 19 581 31 30ft 30% — % 

388 77 5* Sft Sft 

1A 16 981 90ft 88 B8 —2% 
29 2294 8* 8 * 8*— ft 

84 2664 6* 5* Sft— * 

J 21 864 147 144% 144ft— lft 

8 II 231 20 19* 19* 

XM 1X2 8 121 21* 21* 31% + * 

12 197 13 12ft 12ft 

XJ 14 2295 81* 79% 79% —I 
674 4ft 4* 4* — % 
9 10% 10* 10% + % 

7.1 15 56 19 18ft 1? 

9J II 2 16ft 16ft 16ft 

15 267 18 T7* 17ft + * 

3J 17 321 11* 10ft 10ft— * 

14 6204 22% 20ft 20ft— 1ft 

» 10 12 * 12 ft 12 * 

397 2 lft 1* 

IH 7ft 7ft 7ft— ft 

56 15ft 15* 15*— % 
1647 60 59* 59ft 

226 11 10ft 10ft— ft 

80 7ft 7ft 7ft— % 

111 54ft 54* 54% — * 

510 43% 41* 41ft— % 

IJ 16 8950 46 44* 45 — ft 

XI 13 50 1 7ft 17% 17% — ft 

18 21 662 42% 41* 41*— * 

334 1* 1 1* 

174 20% 19 19% + % 

720 26ft 25ft 36 — ft 

377 ITft 17 17ft -t- * 

219 46ft 45ft 45ft— * 

388 13% lift lift — * 

316 18ft 18ft 18ft— * 
20 26ft 26ft— 1 
9ft 9* 9* — * 


68* 41* Tempi a .73 
55% 37* Termco 384 
100 90 Tencpr 7A0 

34ft 15ft Tordyn 
ISft 8* Tasoro 
28% 19* Teaarpf XIA 
47* 27ft vl Texaco .75 i 
25* 9ft TuABc .101 
41ft 26* TexEst MM 
35* 23* Texlna 
77* 35* Talrtsls 
J7% 24* T«P0C 
37 30 TexUtll 

10ft 2ft Tent! s 
39ft 26 Toxlrns mm 
79ft SSft Texhrpf X08 
10ft 6* Thack 
28ft 16* ThrmE 5 
67ft 39 ThmBel IA8 
22ft IS* Thomtn AS 
25 lift ThmMed AO 
34* 12 Thar Inn 
IB* 3 Tldwtr 
41 20ft Tltfnyn 
17ft 3ft Tloerin 
116* 66ft Time 
41 14* Tlmplx 

105* 56* TlmeM 
80% 39* Timken 
9% 5ft Tltnn 
13* 10* Titan pi 
24* 5* viTodSn 
30* 6% WTaS pf 

35% 16ft Tofcbem 


370 8* 

33 68 % 68 68 — * 

617 23* 23% 23ft— * 

50 484 9 81* * * * 

JO IJ 630 24ft 34* 24ft— * 

1J9 6J 9 84 30* 20* 20ft— * 

140 2-0 18 1368 64% 60 eO*— 3* 

J07e A 50 1877 31ft 20 20, —lft 

6 1041 ft ft ft— % 
1.16 S 139 1S1* 153% 153% 

JO 1A 17 98 21* 21* 21ft— % 

3-4 3 29 29 29 — * 

24 21 466 69 67* 68*— % 

38 6168 32% 30% 30ft— I* 

1A 18 5321 49ft 48* 48* + % 

13 61 16 15ft 15ft — * 

14 25 323 39ft 36ft 37ft— lft 

20 3* 3* 3ft — * 

4A0b 1.1 17 347 368% 353 359 —6ft 
AS 1A 37 663 47% 44% 44% + * 

IJ 1*28 70ft 69 69ft— * 


3A 14 
Ml 22 
17 


24* 20ft TaiEapt Z24eiOJ 


S ft 27 TalEdPf 3.72 12J 
* 77ft TolEdpf 375 123 


32ft 21* TolEdpf 3A7 11J 
77% 20ft Taieapl 236 9.9 
25 19 TolEO Pf 221 104 

23* 19ft TolE MIA02e 9.7 
16* 3ft TMIBr s 
30% 14* Tonka M 
33ft 19ft TOOIRI 33 
34ft 23ft Trchmk 1A0 
22% 14 Taros AO 

3% 1ft Tosco 
35ft 25ft Tosco pi X37 

4 % vl Towle 

2* 1* vlTwiepi 
42% 2eft Toy Ru 
24* M* Tracer M 


1.1 17 1072 63* 63ft 63 —1ft 

5.7 2880 53ft 52* 53* — ft 

81 7 «2 91* 91*— ft 

315 33* 33* 32*— 1% 
164 13% 12ft 12% — ft 
85 12 25* 35* 35* + * 

18 5977 43 4IW 41ft— lft 
198 9ft 9* 9*— ft 

26 19 599 38* 38* 38*— % 

JOb 2J 39 3$ 34ft 34ft— ft 

.72 1A 125 4983 74ft 72* 73* —I* 

IJ 40 18 33 33 33 — % 

89 7 5864 31ft 31% 31*— % 

19 44 Sft 8* Bft + * 

29 10 lflBSO 35ft 34 34* — * 

24 1 74ft 74ft 74ft— 1 

42 13 7ft 7ft 7ft — % 

38 150 26ft 25ft 25ft — % 

26 25 334 65* 64ft 64*— ft 

413 31* 20% 20% — ft 
101 22ft 22* 22*— % 
58 22* 21* 22* +1* 
645 9* 9 9 

321 38* 37 37 — ft 

877 left 16% 16%—% 
at 110ft 107 107 —3% 

910 31ft 31% 31% — ft 
804 102ft 98% 98% -4* 
139 78ft 75 75 — * 

153 7 Aft Aft — % 

12% lift lift— % 

6* Sft Sft- * 

8 7* 7*— % 

34* 33* 33ft 
21ft 31* 21*— * 

30* 30* 30ft— ft 

15 30ft 30* 30*— % 

6 30% 30 30% + % 

5 24 23% 23ft— * 

11 30* 20* 30ft 
5 30ft 30ft 20ft + * 
780 11* 10* 10ft 
659 22* 21* 21ft— * 

17 32* 31* 31ft— ft 

1171 33V. 31ft 33 — ft 

302 21* 30ft 21% + ft 

1077 2ft 3* 2ft— * 

31 33 32ft 32ft— % 
177 1 K 1 

10 1* 1* 1*— ft 

7375 42ft 41* 42 + % 


48% 29 VFCP 32 1.7 1? 10l5x 46 <2* 42ft— 1ft 

13ft MbVomi 94 lift lift lift 

13ft 6* v5h£o 499 lift lift lift- ft 

28 19ft Vnler pf 3A4 1X7 71 27* £2* , 

26ft 2D% ValNGn A76 X6 II 541 26ft 25* 25* — ft 

3% l vaieyin ai 79 3% 3* 3% + ft 

41ft 27ft Venom 1.15 XO 18 169 39* 38% 3*%— '* 

9ft lft Vcrco 1270 7ft 7ft 7% 

27* V* V or CO Pi 63 17 36ft 26ft + % 

39ft 22ft Varlan J6 J 150 481 35% 34* 34ft —1 

3 1* Voritv 12068 2ft 2* 2*— ft 

20ft 15 VarltV pi I JO 6.9 2613 19* 15% ’«*— % 

17ft 12 varo 40 24 If 97 15* 15ft ISft— * 

22* 12 Veeco AO 1 A 243 167 22* 71ft 21ft— ft 

10% 5% Venco 42 7ft 7ft ,7ft— w 

ISft lift VestSe iJOa ?a 43 12* 12% 12* + ft 

8 2* vretm 484 6% Sft 5ft — ft 

66* S7ft VoEPpt 100 15 10b SB* 58* 58* + ft 

107* 100 VoEfPf 8A0 BJ 20x101 101 101 — 1 

97* 75 VaEPPl 728 92 lb 78* 78* 78*— ft 

27 17 Vlsnav 1-SJt 7J 14 32 21ft 20* 20ft 

52% 17 VIslaCn A5e .1 21 736 48ft 47% 47* + * 

13% 6ft Vans 107 539 13% 12* 12ft— ft 

101 67* VO mad 20 18 100 «B* 98* — ft 

164 109* VuicM 3A0 22 16 60 154 153 154 


W 


2A0 6A 14 


34 W1COR 
4ft W MS 
SO WOBRpt UO 84 
17* WOCkhl AO 27 2A 
walnoc ,10e IJ 


9A 
J 23 
1.1 >8 


.9 9 

62 20 
12 25 
29 


1A0 


1A4 

1A0 


1A0 

J3I 

.771 


50 
3 17 
IS 
1.7 20 
U 

18 

85 

5? 


A8 1A 29 


12 

274 

II 

96 

46 

3 


A II 
.7 21 
XI II 
1.9 14 
11 
72 


15ft 9ft Tramel IA0 12 a 

15 19* TWA 

18 15* TWA PI 225 14A 

51* 31 V» Transm lJab 19 
26ft 23ft Tran Inc 228 ?A 
16* 11% TrnCdo 9 1.16 
16ft loft Trracap 

K) 35ft Transca 1 26 3A 

57* 48ft Tmsepi 4JS ?j 

18% 11* Trmex ija 1X1 

9ft 4ft Transai 
27* 25 TrGPpf X50 ?A 

52ft 41* Travler 228 4.9 

5HW 52 Trovpt 4.16 7.9 

34 25* Tricon 5j4el6A 

35ft 29% TrfCnpl ISO 82 

44 23* Trtains .12 

47 28ft TrIDuns aO 
4ft 1* Trtcnir 
34* 14ft Trlntv 30 
80ft 4T» Trlnavs 1A0 
34% 13ft TrllEno .10 
39% 22* TrllE Pl 2A0 

64% 51 TUCSEP 3A0 

16 10 Tuitex a 

22* 14ft Twin Da .70 
56% 30ft T VCD Lb A8 
15ft lift Tyler AO 


1.7 36 1710 24* 23ft 23ft + * 


10 


111 11% 10ft 11* + % 

730 33% 33% 33% 

69 16* 16 16* 

2674 46* 44% 44ft — ft 

75 24* 23ft 23ft— ft 

44 14 13* 13ft— * 

34 10* 10* 10ft— * 

511 40ft 40* 40% — ft 

95 51% 51 51% 

395 13 lift lift— * 

45 5% 5 5 — * 

1 251- 25* 25* 

3078 47ft 46ft 46ft— ft 

102 S3* S3* S2ft — * 

249 33% 33* 33ft— % 

1 30* JO* 30ft 

734 41* 39% 39*— 2 
TA 16 1390 46% 42* 43*— lft 

70 4* 4 4 — * 

1A 93 259 31* Jlft 31* — * 

IJ 22 421 78% 76* 7«* — 29b 

.4 17 352 23 23ft 23ft— ft 

7 3 40 27% 26ft 26% — * 

63 12 214 58* 58% 58*— * 

19 267 14* 14ft 14ft— * 

3.1 32 22 22* 22ft 22ft + * 

.9 35 183 55 54* 54ft— ft 

2.7 26 541 15* IS 15 — ft 


«2ft 19* WatMtS .12 
447b 29ft Watgm 34 
49% 37 WOlCSv AO 
62ft 33ft WallJ s 1 JO 
130* 73 WallJ Pf 1A0 
39% 18ft WamC AO 

71 46% WmCPf 162 
87* 52* WomrL 1 JO 
30ft 24% Wash Os 1JM 
14ft 4'V. waViH s A41 
37ft 23% WstiNot IAS 
4)9 S5ft Wosn pi XSO 
30ft 34ft WaflWT 2A8 
48* 23* Wastes J* 

41* 30* Watkjn AO 

3ft 1ft Weanu 
ft* 17% WefitiD JO 
28ft 20ft We I n« R 1 AO 
38* 23 WelSMs A4 
60* 44% WellsF s 1 J6 
52 46ft WelF si XAb 60 

30 17* WelFM 2A0 11A 13 

14% 9 Wendvs J4 2J 

23* 12% Wests J8 IJ 19 
58* 51* WPenPpfkSO 8 J 

72 45% WS1FIP 2A0 4A 13 

15 8ft WslCtT g M 13 

3ft % WCNA 
12* 3ft WCNA nr 
lb* 14ft WtGspf M» 11.1 
24* 14* WflnSL J4 IJ 13 
Sft 3% W Union 
30* 18 WPUn Pf 
4ft lft WnU PfS 
6* 2ft WnU pl E 

13 Sft WUTI pfA 

73ft 51ft WsigE 1.73 
54 34% Waives I JO 

60 33ft Weverh 1 Jo 
SO 45ft weverpr2A2 
lift Sft vlWhPit 
40ft 29% wtulpls l.io 
29% 18ft wtideni 
SSft 29* Willtlok 1JM 
31* 17ft Wlckesn 
10ft Bft Wick ml 

33ft 36* Wick PfA 230 8A 
13ft 5% Wilfred .12 23 23 
25% 10 WIIICGs 21 

Vb 17ft William 1A0 43 
•* 4* wttstirO 53 

17ft 9* Wlncfiln 9b 83 
8 4ft wlnlak 16e X3 
59 42* Wlnoix 13* 19 17 

15ft 9 Wlnnog AO 
4* 3ft Winner 
JO* 22ft wtsEns IA4 

31 26 WIsGpf 2JS 
57ft 42* Wise PL 112 
30% 21* WISPS s 1J4 
47ft 31* Wlien 1.12 

14 8ft Wolvrw 
S9ft 37 Wlwthi 1J3 

7ft 2 WrkJCc 
19ft 14ft WrldVl 
40% 41* Wrtglys IA4 
20* 11* wyleLb 32 
34ft 16 Wynns aO 


91 30% JTft 30 — * 

65 7ft 71? 7* + * 
20b 54* S3* S3* -3* 
46 23i? 31% 22* + ft 
331 • 7ft 8 + * 


J 42 8336 41 39* 39* —1 

IJ 27 1137 42ft 41ft 4lft— % 
1A 18 305 44% 44 44 — ft 

2A 15 3458 60ft 60% 40% — ft 

IJ 13 124% 136ft 126ft — % 

1.1 22 4797 37* 36ft 36* — ft 
S3 147 «*ft 69 69V, 6 ft 

23 21 3560 83 81* lift— 2* 

73 II 128 25ft 35* 25*— % 

A 7 118 11% H% 11% — % 

12 13 743 37* 3« 34% —3* 

3A 1 UVl 64* 64* — 3* 

163 27ft 27ft 27ft— ft 
5776 47* 46* 46% — ft 
223 36ft 35* 35*— I* 
1 2ft Oft 2ft 
328 23 22ft 22ft- ft 
It 26ft 25% 25% — ft 
204 36* 36% 36ft— * 
1211 55% S4* 54ft— * 
20 50* SO* 50* 4 ft 
159 18% 17% 18* + V, 
4904 11 10ft 10*— % 
468 21ft 20% 21 
lb 51* 51* 57* 

61% 60ft 40% — * 
13* 13* IJ* — ft 
2ft 2ft 2ft - % 
10* 10% 10% 

16ft 16% 16% 

21% 20% 70% - ft 
4ft 4 4 — ft 

20 20 20 + ft 

2ft C% 2% 

3 2ft 2ft 
12 % 12 * 12 % — % 

15 IS 4347 71ft 69% 70 — % 

13 16 1015 49% 48 * 48*— ft 

X4 21 5709 55 53ft 53ft— 1% 

84 49 48* 48 48* + * 

28 8ft 8* Bft— % 
IB 15 4337 39ft 39% 39% 

41 81 21 2tft 71ft— lft 

354 39% 38% 38* + v, 
1800 20ft 19ft 19ft— ft 
32 10ft 10% 10ft 

23 2«% 29% 3fft 

27 5* 5* 5* — * 

236 261. 24ft 2Sft +1 
1306 33% 33ft 33ft - ft 

24 6ft Aft 6ft— * 

74 II 10* 10ft 
32 4* 4% 4ft 6 * 

299 50* 47 47ft— 7ft 

XI 10 331 13 12ft 12% — W 

97 3ft 3% 3% 

5J 11 3259 2Jft 24ft 25ft + ft 

16 4 24* 26* 26* - % 

63 11 134 48* 48* 48% — * 

66 12 181 23* 23ft 23ft- * 

17 14 162 41 40% 40% + % 

44 568 12ft 12% 12% - ft 

14 16 2904 54ft 53ft 54% + ft 

27 eft- Sft 6ft 
7* 19% 19- 19 

IJ 19 154 60% 57 57% —2% 

1A 33 138 20 19* 19*— ft 

XI 15 82 19% 1* 19* + * 


Sep 273 ’X76* X»* +■? 

Dec 287 2*9% US* 2SS l -t-Xl— 

Mar 2.90* 293 2»% Ml* 

May 2*1* 284 2*0* XB3 +X0* 

jjl 2J2 273ft 270* Ml** -’*!> 

Sep 

prey. Sole* 18A33 

prow. Dav Open Ini. 40J14 oh 1*34 

CORN (C8T) 

5X00bu m ml mum- oaMon per bushel , , 

2*8 1J0% SeP U8% 1J0% 1J6* JJ6% -*2~ 

Dec 1*5* 1*6* 1*5 1*5% -XJ - 

Mar 1J5* 1.76% 1.75 . 1-75% — *1% 

mot uo* r*i* ixo% i-JKr ~f! 

Jul 1*3 1*4* l*2 , w '*2% —XI 

Sen 1*1% 1*3 1*1% 1*1% —01 

See 1*6* 1*7* 1» 1*4% —00% 

Prev. Soles 23X54 


9.60 

BJO 

8.95 

8*6 

8*3 

SAG 


5.«4 

X94 

6J9 

6A0 

6J9 

7.00 


2 35* — JB* Esl. Sales 


Od 

Jan 

Mar 

A’tr* 

Jul 

oa 

Jan 
prow- Sales 


SJO 5*1 5*6 


660 

6*1 

6*7 

7.15 


6JW 

7*7 

13S 


6J6 

679 

695 

7.15 


SJO 

615 

668 

6*0 

7*7 

7*5 

7Ai 


+.17 

+.10 

+.12 

+.16 

+.13 

+.10 

+.10 


Prey. Day Open lnt.102.111 oH447 


216 

223% 

125'* 

226* 

223 

1.9b 


Est. Sales 


i*i% 

1J1 

1J4 

1*0 

IJOft 

1 * 6 % 


Prev. Dcrv Open I nt. 113J68 oh UTS 


SOYBEANS (CBTJ 
5*00 bu m mi mum- dollar* per bushel 
6.14% 4*6* Sen 5*7* 5*9 


624* 

633 

6«* 

6*0 

6*0* 

6A6 

5J4* 

549 

Est. Sales 


4*0% 

4*6* 

4J4 

4.76 

4*8* 

X12 

5*3 

699% 


Prev. Oar Open ltd. 70*81 oHOII 
SOYBEAN MEAL (CBTI 


£07% 5*8 +*BU 
£03 5*4% 

5*9 ill% +.01 
£15'« X16ft +JOOU 
£20'? 622* +*0ft 
SJ2 624 +*TW 
ISO* +*0ft 
615* — *0% 
116* 617* 614ft 617% +*l* 
Prev. Sales 16188 


COCOA CffYCSCE) 

10 metric tons- S per to" 

2310 1844 Sen 

Z320 1877 pec 

2180 1913 Me-' 

2160 l«C 660V 

2200 1945 jul 

2223 3X0 Sen 

2197 3035 Per 

Est. Sales Pr ^j*= 

Prev. Dav Open Inf. 30Jt8 ofii4l 

ORANGE JUICE (NYCE) 

15*00 106- cent* per lb. 

135*0 !G7*a Sen 


1972 

1978 

1994 

mo 

3038 

3 039 
3065 


1973 

1978 

1994 

3010 

3034 

2026 

2065 

S25 


1935 

1931 

1946 

1970 

2020 

202b 

2065 


1936 

1034 

1949 

1975 

1999 

3035 

2050 


—54 

—56 

—47 

—51 


Now 603 5*6 

jan 600* 612 
Mar 615* 618 
Mar 620* 623 
Jul 622 625 


13650 

13S50 

135*0 

128.10 

12225 

122*0 


108*0 

115*0 

119*0 

119A0 

124*0 

12650 


Sep 


1 Eat. Sales 


Prev. Dav Open Hit 6A9b off 379 


130.75 133*0 1MJS 1R30 
mov 128*5 129-55 12X25 139*5 

ion 17745 130*0 137 AO 12X40 

Mar 127.75 120*0 137.75 129*0 

jSSv 128*0 1 39 AO 128*0 t29-6S 

]ul 178*0 129.40 13X50 129*5 

Sea 128*0 179 AO 12X50 129*5 

nov 129*5 

SST mu 

Prev.Sohn 


+1*0 

+1*0 

+ijg 

+1*0 

+13S 

+1J0 

+ijo 

+1*0 

+IJ0 


741 


simlllian-iitoaf iHpcI. 
94*3 0929 Sea 

9270 

9288 

90.W 

Dec 

92*7 

9147 

90*0 

Mar 

9173 

9141 

90*0 

Jun 

91*4 

93L26 

90*4 

Sea 

91*2 

9107 

90*1 

Dec 

91*1 

9271 

90.16 

Mar 

*0*1 

91*1 

9130 

Jun 

90*4 

9153 

9045 

Sea 

nss 

91,18 

HL32 

Dec 

9038 

919* 

9117 

Mar 

90J7 

90.73 

90*7 

Jim 

90.16 

Est. S0I*S 

Prav.SaftslOf 


?1 J5 


91*7 

90*9 

S 33 

9058 

90A2 

9027 

9016 




Prev. Dav Open inf J44JZ7 up 5*33 
EUROPEAN CURRENCY OMM] 


If; 

S #l'3 

•8 Jig v 




V'.-ttlfW 


■ 


nyj. 


126000 units 
117J3 109 JO Sep 

11X36 11X10 Dec 

Est. Sales Prov.Mea 

Prev. Dav Open inf. 22 

BRITISH POUND (MAM) 

S per pound- Ipotnt envois 10JM1 
1*855 IJ420 Sep 1*375 1*410 1*3B It— 

IJfiSO 13613 Die 1*160 1*306 1^ hgj 






cr> 


7*820 7*160 Mor l*2tf l*a» 1*S m? 2 
1*060 1*520 _Jvn_ "uSS 


A/ i 


Est. Soles Prev. Soles £451 

Prev. Dav Open 1 nt. 43381 on 731 


CANADIAN DOLLAR Cl MM] 

S per dir- 1 point equa ls 50 * 0 01 
J673 *950 Sep J577 

J667 *960 Dec J542 

7655 .7052 Mpr 75*7 

7*50 7325 Jan 

7462 J307 Sep 

.7390 7390 Dec 7440 . 

est. Salts prow. Sales 2A4» 



: ■' i 


100 Ions- 001 tar* per ton 


193J0 

13X00 

Sap 


194*0 

131 JO 


155 JO 157 JO 

196JD 

122*0 


153*0 156J0 

197310 

132-93 


15X50 15530 

199-00 

135*0 

Mar 

15X00 155*0 

199*0 

148*0 

Mar 


198*0 

198*0 

155*0 

148.10 

140*0 

153*0 

Jul 

Aug 

5ep 

154JC <54*0 


+30 

+1*0 

+J0 

-1-1*0 

+1J0 

+1J0 

+ 1*0 

41A0 


!c 


Metals 


• COPPER (COMEX) 

I 25*00 !«.- cents per lb 


Prev. Sales SJ96 


Prev. Dav Open im. 46*96 up 59 
SOYBEAN OIL (CBTI 


60*00 lbs- dollars per 100 lbs. 
1875 14*8 Sea 1573 

1576 

1563 

I56« 

18AS 



15*6 

15*1 

15.T8 




D«C 

16.10 

1677 

16.12 





16JS 

16*0 

16J0 





1664 

16.72 

166* 


1970 



16*5 

17*0 

16*5 

16*6 

19 A0 



17.10 

17.15 

17*0 


17*5 



17.17 

17.17 

17.12 


18*0 



17.15 

1770 

17.14 

17. IS 

Est. Salas 

Prov. Solas 12*32 




— *9 
—.10 
+*1 


78*0 
77.05 
76.15 
75*5 
7635 
7X1 S 
7535 
7X90 
74.90 
7X15 
7X90 

Est. Sales 


60*5 
60.65 
6a 79 
60J>0 
62J0 
64*5 
4470 
6630 
6X50 
7X15 
7X70 


75J>5 75.95 74*0 


7X30 

7270 

7235 


73*0 

7270 

7225 


7730 77 AO 

OCI 
Npv 
Dee 
Jon 

MOT 

Mar 
jul 
SeP 
Dec 
Jan - 
MPT 
Mpr 
Jut 

prev. Sales 6799 

Prev Day Open i nt. 6X979 oH 1.151 
I ALUMINUM (COMEX) 

| 40*00 lbs.- cents Per lb. 


7675 


73*0 

72.70 

7X29 


71*0 71.90 71.90 


77.15 

76J5 

75*5 

74.95 

74J0 

7X10 

7250 

7215 

7210 

72*5 

7205 

72*5 

72*5 

72*5 


— AS 
—.15 


Prev. Day Open ini. 23*49 uoB2 

FRENCH FRANC (IMM) 

* per franc- 1 pofni eauats 8000001 
.16630 .15825 9ep .16475 .16475 .16475 u— 

.16605 .15810 Dec -{“g 

.16400 .16400 Jim jg® 

Esi. Sales Prev. Solas 136 

Prev. Day Open I nt.' 1J33 up us 
GERMAN MARK (IMM) 

Spot mark- 1 point enuota *00007 
*740 A068 Sep *529 *542 *571 j— 

*795 *017 Dec *570 *9B8 *565 

*850 *350 MOT -5425 *435 *05 IS 

3650 3410 Jun - IS 

Est. Sales Prev. Soles 9*06 

Prev. Day Oaen ml. 48*34 oh 629 
JAPANESE YEN (IMM) 

Sper yen- 1 palm eeiuols 80*00001 
007347 *06140 Sep *07064 JM7M5 *07QS2*Owr 

007430 *06231 Dee *07122 *07144 *071 a 


, ar,,,) 

Isn't,""* 

i* 1 ' 


•v 


-v J *. *i 


007430 *06231 Dee jxrvn *D7144 *071 ajariu . r - 

007490 *06660 Mar *07192 *07192 *07101 Sis r -7. 

007530 *06735 Jun *07230 *07230 *07210 ' 

Est.Scles prow. Sales 21,136 

Prev. Dav Open int. 59,905 up7J7» 




4-./att4 


Prev. Dav Open Int. 68*39 uo 630 


8100 


50*0 


Livestock 


06 

17b 

109 

37 

203 

401 

2 

8 

12 

14 


2*104 

7 


85 51 Xerox 3*0 3* IB 9730 80ft 78% 79% — ft 

58% 53ft Xerox pf SAS 10.1 346 54 ft 53ft 54 

31ft 21ft XTRA *4 22 24 219 Mft 29ft 29ft— lft 

27ft 25ft XTRA pf 1.94 72 12 77ft 27 27 — ft 


31% 15 York In 


IS 2lf 31% 30ft 31 


7% 2% Zapata 

32ft 20% Zovre 
14% 9% Zemex 
33ft 18ft ZenlthE 
13ft TV* ZenLab 
28 18% ZenNlt 

TOft 12% Zero 
30% 17ft Zumln s 
10ft 8% Zweton 


41? 5»V Sft Sft — ft 

1A 10 2175 29% 28ft 28% — % 
U I 7 12% 12ft 17ft— ft 
120 1135 SOft 29% 29%—% 
5472 7% 6% 6ft — % 

XS 14 274 23 23 23 — % 

1.9 19 129 19ft 11% 18% — ft 

2* 19 360 28ft 27ft 27ft— % 


901 10ft 10 10 — ft 


J 15 


220 HA 
2*4 7.1 


27ft 17% UOC 
32 25V? UGl 

lift 8% UNClnc 

31% 20ft UNUMn 

21ft 14ft URS 
48% 36% USFG 248 A* 
62 501? USFG pf 4.10 7 A 


1J0I 


2*4 SB 13 

32 27 19 

1*0 9* 15 

*6 2* 12 3073 

■14e 1* 10 10 


46ft 31 USG 1.12 
29% 70ft U5LICO 
32ft 1 1% USPCI S 38 

32% 19ft USTs 120 43 14 
39ft ISft USX 130 33 
50 23b USX Pf 424c 86 

103ft 86% USX PI 1025 10* 

63 53 USX or jjo £7 

5% % USX wt 

32% isle Ultmte 
32ft 22ft UnlFrst 

47ft 20ft UnJtvrs 

73ft 40ft UnNVi 


6 205 19ft 19% 19% — ft 

II SB 7*ft 26ft 20ft— ft 
17 5210 11% Ilia 11% + ft 

Jb 12 1063 bft 25ft 26 — ft 

.961 4.9 1* II? 19ft 19% 19% — ft 

9 7186 42ft 41 41V, + ft 

93 SSft Mft 55ft + ft 


JO 


2* 10 5166 4$% 44ft 44ft — ft 

X3 12 343 27 26ft bft— ft 

606 26ft 26% 26ft 

845 30ft 28ft 28% — lft 

9309 38ft 37ft 37ft 

21 49ft 49ft 49ft 

73 102 101ft 102 + % 

2b 61% 60% 60ft— ft 
418 S 4% 4% — % 

779 33 31 31ft + ft 

136 29ft 20ft 29% + % 
424 43 41ft 42% + ft 
69 — 


20 
.7 16 

18 

. - 18 14b 70 _ 

33ft UCmps l.lb 2.7 18 2447 44% 42ft 42ft— ft 

^ UCort, 1*0 SJ 8 8414 29ft 3«% Jlft 

11% B UnlonC 17 56 8ft 8% life ft 

31ft 22ft UnElec 1.92 73 1 148075 bft 24% 34ft 

£ KSf iff H2 *■* 20ta 46% 46% 46% + % 

99 82 UEIpfL 8*0 9* 34S0z 85 B2ft 84 +lft 


.97 


*8 

50 


1.16 


2* T7 1416 48ft 45W 45ft— 3ft 
19 720 34% 33ft 33ft— 1 
J 42 1984 34ft 23 23% —lft 

24 34 153 21ft 20ft 20ft— ft 

1.7 13 180 29% 28% 28ft + % 

22 S3 562 *4% 53% 53% — ft 

1093 16ft 15ft ISft — ft 

36?4 9ft 9% PH 

6A4e 4* 14 3369 135ft 133% 133%— ft 

45 266 7ft 6ft 4% — % 

214 9% 9ft 9ft 

J6 IJ 30 739 33ft 31ft 31ft— lft 

Jb 1* 19 412 44ft 43ft 43ft— ft 

*0 2* 12 168 22 Jlft Jlft— % 

JO IJ 15 661 16ft 16% 16% — % 

.52 IJ 17 IMS 40ft 38% 39 —lft 

*0 21 25 471 29ft 28ft 28ft— ft 

*0 1* IS 313 36% 35ft 3Sft— ft 

10 30 19% M + ft 

3 11% 11% 11% 


■17b 1A 16 
•»6 23 15 


*4 J 

1*7*11.1 


J4 


13ft Sft SL Irtd 
47% 35ft SPSTee 
26ft lift SSMCn 
19ft 12% Sonine 
Mft lift SotMIR 
19ta ISft SIBOSC 
39 18ft Sofmil 
9 8ft SahCosn 
26 19% SlJoLP 3 U2 

14 Bft Satan! 

B9ft 51 ScllleM *6 
44ft 30ft Salamn *4 
43ft 30ft SDIsGe 2*0 
9% 7ft SJuenB Ale 4A 31 
33ft 26ft SAnltRI 2*4 7 JIM 
23ft 14% SF,EP 288 117 


15 


38 12ft Mft 12ft 
19 41% 41ft 41ft— ft 
43 bft 26 b — ft 

65 Mft 17 17 — ft 

24 13V. 13ft 13% + ft 

m 17ft 14ft left— ft 

751 39% 3R6 30ft— % 
241 9 Bft 9 + ft 
14 20ft Wt, 20ft- ft 

" 109% 10% 10% — ft 


111 


2* 


1*0 

128 


232 


Mft 27% SFeSoP 1*0 
49ft 29V. SaroLe a l.OQ 
18ft 14% Soul RE J0 

23ft 15% SdvEP 

14ft 12% SovEpf 

3ft lft Savin 
5ft 3i« Savin pf 
4tft SOft SCAN A 
10 8 Schfr n 

Mii 34% SchrPi a 1*0 
51 30ft Schlmb ljo 
20% 8ft SciAtl .12 
84% 58% SestfP U4 

ISft 12 Scotiys *2 

13 10ft 5cdNA n 

30ft 12% SeoCrti *Sc _ 

14% 7% ScoCt PI 1*6 10* 

17ft 10ft ScpCpf&XtO 127 
17’) 9% SeaCDfC210 12* 

2L 2ji» SeaC PIO4.12 7J 

87ft 37ft Seoyrm 1.10 1 , i 4 

24ft 12ft Seugui 21 

52% ISft SttlAlr “ 

39ft 73ft SeolPw 
5«ft 39 Sear* 

43ft Mft seePae 
88ft 65 seauoA 
91 68% SMuaB 


9 

7 _______ 

A 24 748 85ft 84% 85 + ft 

1.9 13 SB4I 34% 33% 33% - ft 

74 10 341 34 33% 33ft- ft 

143 9ft 9% 9% 

30 28ft 28ft 28%- ft 

74 21 20ft 21 


4772 SZVi SOft 51ft— ft 
22 I? 2292 46% 44V, 44% -1ft 
1.1 47 3 1846 18ft 18ft 

6J 9 129 14% 16% 16% — ft 
9* 1 13ft 13% 13% — % 

231 lft lft lft + ft 
3 5% S 5 

7* 10 248 33ft 33% 33% — % 
104S 4% 9 9 — % 

1.9 22 3897 Mft 52% 53% + % 
26 7041 48ft 46% 46%— ft 

* 18 W* 19 19% 18% + % 

1.7 15 1070 83ft 80% Blft— 2% 
3* M 302 15 14% 14ft — % 

380 13% lift lift— % 

3?S 27U 26% 26%— % 

67 13% 13% 13ft + ft 
81 16% 16ft 16ft— U. 
158 left 16ft 16ft— % 
17 Mft Mft 56ft 

963 »% 75ft 76 —lft 

9S 23ft 23V) 23ft 

.71 49ft 48ft 48ft— ft 

103 17% 37 37 — ft 

H 12 MY— 

44 57 1727 42ft «lft 41ft— % 

J 16 n BSft 87 87 -lft 

.1 17 47 91% 91% gift + ft 


World Cocoa Agreement 
Threatened, Experts Say 


J NYSE Highs-Lows 


CATTLE (CME) 

40*00 J to.- cents per ra. 

66.40 53*0 Od 65 JO 6633 

67.45 54*0 Dee 66*5 67*0 

6790 55.10 Fen 67 JO 60*5 

6&. 90 57.70 Apr 68J0 69.10 

ASAO 61 JO Jun 68*0 *BJ5 

66.10 60*0 Aug 66*5 67 JS 

66.00 64*0 Oct 65*0 65*0 

Est. Sale? Prev. Soles 1X569 

Prev. Dav Open 1 nr. 85J44 on 302 


See 

Oct 

Nov 

Dec 

Jen 

Mar 


79 JS 79J5 79.75 


75*0 75-50 7250 


70*0 


67.00 Jul 


FEEDER CATTLE (CMEl 


44*00 Itis.- cen ts per lb. 
77.90 58.10 Sea 

77+5 

78*0 

78*5 

57.70 

Oct 

7X25 

78*5 

79.65 

S9JS 

Nov 

7975 

79*0 

7« JB 

6X25 


7975 

80.10 

789J 

6670 


7875 

7975 

7870 



77.90 

7X50 

7880 

6770 


76*0 

77.10 

Est. Salas 

® rev. Solas 2*00 

Prev. Day Open im. 21*99 oft 1.195 


HOGS (CME) 
x*00 lbs - cents per lb. 
51*7 37 JS Oct 

49.60 38*5 Dec 

47*0 37*5 Feb 

43*0 3&90 Apr 

45*5 37 SO Jun 

45J2 3940 Jul 

43*0 39*0 Aug 

41J5 40*0 Od 


50.75 

48JS 

46ja 

43 JS 

44_75 
45JD 
4152 
41 JO 


51 AS 
49*5 
47 JS 
43*5 
45.15 
45J0 
4X77 
41JS 


6675 

65*0 

— +5 

6855 

66*2 

— *3 

67.10 

67.12 

—70 

6875 

68*2 

— 18 

67.90 

6L*0 

68.17 

66.75 

+72 

65*0 

65*5 

—75 

7735 

77+5 

+*S 

78.15 

78*0 

+*5 

79*5 

79 J2 

— *3 

7975 

79 JO 

—70 

7845 

78+5 

—77 

77*0 

77*5 

—AO 

7850 

76J0 

— 30 

50*5 

51.10 

+73 

4875 

49.17 

+*7 

46.70 

4895 

+J8 

4X20 

4377 

+.12 

4475 

*890 

+70 

4475 

4X52 

4877 

43*5 

—3D 

41.15 

41.15 

+*3 


Dec 

Jan 

Mar 

MOV 

Jul 

EM. Sale* Prev. Sales 

prev. Day Daen int. 571 oH16 


75*0 — 3*0 
74*0 —3*0 
7X50 —3*0 
72*0 — X00 
7200 —200 
70*0 — 100 
67*0 — 100 
67*0 — XOO 
67*0 —3*0 
67*0 — XOO 
67*0 —XOO 
67*0 —3*0 
67*0 —3*0 
67*0 — 3*0 


SILVER (COMEX) 


5*00 trev 02. -cents par troy or. 
999.5 532* Sap 7470 

751* 

722* 

7327 

—5* 

046.0 

1014* 

781* 

54XS 

Oct 

Ngv 

Dec 

7600 

766* 

737* 

7427 

747* 

-SJ 

-5i 

—60 

990* 

55X0 

n<fl 

Jan 

7760 

780* 

755* 

7S1J 

7623 

—60 

—5.1 

1041* 

567* 

Mav 

787* 

787* 

765* 

7729 

—5.9 


KPnn 


794* 

7980 

780* 






014* 

8180 

790* 

79S7 

—5.9 


MAO 


030* 

mnti 

B05* 

BT26 

—S3 

108E9 

1073* 

711* 

Jan 

jrmn 

mnn 

8300 

81X6 

830* 

—S3 

—S3 

948* 


Mav 

645* 

845* 

839* 

B43* 

—S3 

09X0 kmn 

Est. Soles 

Jul 

Prev. Sales 15*91 


855* 

—S3 


5WISS FRANC (IMM) 

S oer franc- 1 point envois 00*00) 

.7009 *943 SOP *709 *726 

-7070 *970 Dec *772 *790 

.7090 *«50 Mar *815 *835 

*900 *580 Jun 

ES>. Sales Prev. Sales 11J1J 

Prev. Day Open int. 31*98 up 547 


-,irt 




■«8 *70 


«*>£ I 


Industrials 


1. 


* 


LUMBER (CME) 
i3Ci*oabd.fL-Sperl*OObd.fl. 

219-70 159*0 Sep 218*0 210*0 21230 2kN' 

202*0 156J0 NOV 198*0 199*0 19X70 ivm;. 

1900 156*0 Jan 190*0 191*0 1MJ0 1U 

188*0 156*0 MO r 185*0 106JO 181*0 NU0 

184*0 164*0 MOV .183*0 183*0 I77jg nur^ 

179.40 16&JD Jut 177 JO I77J0 IZSJ8 f^-i 

178*0 165*0 Sep 177*0 T77A0 173*0 171360, 

Est. Softs prev. Soles 1*31 

Prev. Day Open Int. 7,596 aft 50 


* ^M*i 


COTTON 2 (NYCE) 
50*00 tbs.- cents per lb. 
80.90 33*0 Od 

8X25 34 AD DOC 

81 J5 47*0 Mar 

81.70 5X40 May 

81 A0 5X90 Jul 

7X00 6X40 Oct 

7020 65*0 Dee 


77*0 

7425 

7830 

7020 

7020 

TOSS 

68.10 


77*0 

76*5 

7020 

7885 

78*0 

70*0 

68*5 


Est. Soles Prev. safes 7392 

Prev. Dav Open Int. 39.148 oft 97 


76*0 

77*8 -78b — a 
78*0 luo^ft."- 1 
77*0 Wi" 
70*5 J8I5 s 
<7*0 . (8J8 X 


as At i 

- 


HEATING OIL CHYME) 


Esf. Soles Prev. Softs 6*75 

Prev. Dav Open int. 32489 no 502 


PORK BELLIES (CME) 

40*80 lbs.- cams per ib. 

69*0 53*0 Feb 63A0 

68*0 SXX5 Mar 61J» 

67.40 51*0 Mav 61*0 

74XQ S8*a Jul 41*0 

6280 5X70 Aug 

Est. Softs Prev. Sales 1707 

Prev. Dav Open int. 6*82 oH 249 


; prev. Day Oaen int. 02JM off 4.930 
| PLATINUM (NYME) 
l SO tray as- donors per troy oz. 

; W6*o 464*o Od too* a 60 aoo sbxso sw.oq 

666*0 474*0 Jon 609*0 6)1*0 597*0 607*0 

*7080 565*0 Aar 612*0 612*0 605*0 61X10 

j 577 JO 574*0 Jut 619*0 619*0 619*0 62220 

; 667*0 586*0 Od 

Est- Sales Prev. Sales 2A97 

Prev. Dav Open inL 22280 off 57 


+120 

+3*0 

+3*0 

+X10 

+1V0 


6X15 

62JS 

62*0 

41*0 


•1*3 

61*5 

6IJS 

41*0 


•1.97 

•1J2 

A1J7 

61.90 

5922 


Atlas to Shut Down 
Uranium Mines in U.S. 


PALLADIUM (NYME) 

I 100 troy az- dollars per ox 

16065 114*0 Srp 136*0 13625 13535 135*0 

160*0 114*0 Dee 136.75 137 JO 134*0 13625 

160*0 117.50 Mar 137 JS 137J5 13625 134*0 

I 160*0 12225 Jun 136*0 

< 14225 13800 See 137.15 

; Est. Sales Prev. Sales 2*12 

Prev. Dov Open ini. 8*78 uo 393 


+J5 

+20 

+J0 

+.70 

+20 


494*0 


Renter* 

PRINCETON. New Jersey — Atlas Corp. 
said Tuesday that it plans to close its uranium ; 542*0 
operations and sell some other units to concert- J Ed'.soies 
irate on precious meials. 

The company said that, as a resuli of the j 
shutdown — the result of the continuing de- f 
pression in the domestic uranium industry — it : 


! GOLD (COMEX) 

I lOQfrov ol- dol lors per troy or. 

1 47120 447*0 Sep 454*0 454*0 45400 454*0 

361*0 Od 455*0 45X40 451*0 457 JO 

Nov 460.10 

365*8 Dec *62*0 *6X00 45940 46230 

371*0 F«b 467*0 469*0 465*0 46820 

378*0 APT 47420 47520 472*0 474-60 

399*0 Jun 479 JO 479 JO 47V JO 480*0 

425*0 Aug 487*0 

429*0 Od 491*0 491*0 491*0 49160 

43080 Dec 499*0 49850 455*0 500.10 

480*0 Feb *0400 

501*0 Apr 51X00 51X00 51X00 51X70 

515*0 Jun 520 JO 52030 52OJ0 53060 

Prev. Soles 31*03 
Prev. Dov Ooen lnt.l4BA15 up 1*01 


SB1A0 

510*0 

514*0 

52X00 

526*0 

531*0 

544*0 

*40*0 


+4 JO 
+4.10 
+410 

+oo 

+410 


+410 
+*J0 
+430 
+430 
+430 
+4 JO 
+430 


*2*00 gal- cents aer peri 
5035 4370 Oct 

5X08 

5235 

59*0 

4820 

Nov 

5230 

5235 

59.90 

46J0 

Dec 

53*0 

5220 

6025 

4973 

Jan 

5800 

5425 

Ml CT 

51 J0 

Feb 

5830 

5855 

5870 


Mar 

53*0 

51*0 

57.90 

49*0 

Apr 

5270 

5270 


4870 

Mav 

5170 

5170 

55*0 

48*0 

Jun 

50*5 

50*5 

54*0 

5070 

jut 

51*0 

51*0 

58*5 

SO-SO 


51*5 

51*5 

Est. Sales 

Prev. Sales 18*35 

Prev. Day Open InL 64+36 off IJH 

CRUDE OIL (NYME) 
1*00 bbl.-doltars per bbL 
2203 15*0 Ocf 

19+0 

1972 

21*5 

1630 

NOV 

19*8 

1930 

21+5 

18*0 

Dec 

1930 

19*2 

2135 

18*5 


1930 

1938 

71* 

T7J8 

Feb 

1932 

1932 

21 JD 

TUI 

Mar 

1933 

1933 

21.15 

1838 


1937 

19J7 

2170 

1830 

May 

19.18 

1931 

21 JO 
20.17 

18*0 

19*5 

Jun 

Jut 




.MOVt*-* 


. Vm Merd 


20.10 20-10 Aug 

Est. Sain Prev. Sales 58*42 

Prev. Day Open Int. 19X780 off 4905 
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■ 
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• fr.lv 
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Stock Indexes - 


Financial 


has taken a charge of S5I.9 million against ' si S rmiiftr^ C c^Ui. 


of S2.8 million the year before. For the year, 
revenue rose 50 percent to S24.8 million from 
S 16.1 million. 

Allas said it estimates the cash costs of dos- 
ing the uranium operations will be substantially 
less than the $2.5 million a year that it has been 
spending to maintain the operations on a stand- 
by basis. 


9892 

90*3 

Sep 

9378 

93*1 

9373 

9X77 

— *1 

9881 

91*8 

Dec 

9X31 

9332 

9X23 

9X26 

— *5 


921* 

Mar 

9X01 

Q3JEZ 

92*7 

9250 

— *6 


91.95 

Jun 

9277 

9277 

9277 

9276 

— *6 

9821 

9196 


9258 

92-58 

9257 

9250 


94*9 

9175 

Dec 

9242 

92*2 

9242 

92*3 


92 -W 91+1 

Esl. Sales 

Mor 9276 9228 

Prev. Salas 9*59 

927* 

9227 

— *3 


Prev. Dav Open Ini. 24562 oft 1*77 
10 YR. TREASURY l CBTI 
<100*00 prin- p% & 32nd* oflOOpd 
103-24 92-n SeP 9X8 93-M 

103-2 91-25 Dec *2-16 92-23 

96-10 91* Mor 91-1? 91-30 

92-17 93-10 Ju„ 

Esl. Sale* Prev. Sain 32203 

Prev. Dav Open mi. 77.978 oft 149 


92-30 

92-3 

91-11 


93-1 

92-5 

91-12 

90-23 


The company also said it has found gold at its j us treasury bonds (cbt) 


NEW HIGHS S3 


AAR CPS 

BOfeler PlB 

Chesopkes 

CulHnet 

EGG Inc 

FlaEoCsJ 

migRs42S0 


NlSeml wt 
Pork Hen 
Rovlech 
Seouaof 
TwInDKc 


AlleglsCp 

BrtIHowell 

CovnpoaCcI 

CurllM Wrt 

Evxon 

GnMolr E 

Kay jewels 

McGrawrt 

Nlcofttlnsf 

Premnnd 

RabrtsnH 

sranftvwks 

UNC me 


A met un 
BellHwl pfA 
CnPw223Pr 
DaroDeilgn 
Exxon w | 

HorlzBnap 

Lornovr 


Norton Co 

ProdGamb 
Sally Kin 6 
Teteraielnc 
Whlttqkr 


Bom ter pia 

BleckHR 

CantrDolo 

DfvoreETO 

FpirchhS pf 

imperCham 

LILCoofO 

NOISaml 

OgdenCps 

RPC Eng 

SeauoBn 

ToyaRUs 

wIiicomG s 


NEW LOWS 22 


BaliGE Pf B 
DCNYs 
IndIM 225of 
PhilVan wd 
vlTocginBoat 
UtiliCorp s 


Benef 430pf 
FIBTx odl pf 
MCarpcvpf 
Prlmenc 13 

TuxAmBnOi 

ZenlttiLab 


anG*52pf 
HRE Proa 
NSPv* 416of 
PubS NwMx 
TranacopFn 


Curr incom 
IndIM BfeSot 
OaenhmCap n 

So Rv 260pf 
USLIFE Inc 


j AMEX H^hs-Lous 


HEW HIGHS » 


Amdahl 

AmTr-orcsc 

AmTr-pg sc 
CD l C p s 
F riedman 
PI co Prod 
Scewre 
Viacom n 


AmCabi 
AmTr-cfiv sc 
Bam bra Pa >t 
C taremonr 
IIP 

PrlcComs 

Slerracin 


AmWalit A 

Am Tr-xon sc 
Ban ulrC 1 1 g 
Engen n 
IntSeawy Tr 
QuakerFab 
StenSH pf 


AmTr-airj un 
AmTr-ek sc 
BoMrPhrm 
Foodrumo 
Kkfdc wt 
R oval Bel s 
Teti 


Reuleri 


J 34 


1.1 21 
3* U 


52 
1.10 
200 

1*0 

i3e 

. 12 * 

115ft ?2 seauopfsoo 4j 13 115 % iim 11m +1 

31ft 19% SVCCP6 A0 u 24 2047 30 aft’JSftUft 

2S 4 * .? SvcRes 58 8% 8ft jy, 

32 21 Svcm&l n 1 *2e *4 23 601 28% 27% 28% + % 

27. 1 7% shaklee U « 5 668 2sft 24% * 

» 54 11 93 25ft 25 26 — % 

•i*® . - 4 JS bft 27ft 20 — ft 

,■» H 48^ 70%— 1% 

X79e 4J I? 1644 *1% 90ft «o% + ft 
*6 1.7 14 1314 )4% 33 h — ft 
13 300 8ft 0 (ft 

as 1* 260 16% % i6 — ft 


30% 151.. Shawlr, 
34% 26% ShLeh n 
22% 14% Shelby 
98% 49% shellT 
38% 22% Sfirwln 
9ft 6% sneetwn 
16% 9 shwbi * 


LONDON — Divisions between leading co- 
coa producing and consuming nations are 
threatening the future of the International Co- 
coa Agreement, which is aimed at stabilizing 
world prices, commodity analysts said Tuesday. 

Members of the International Cocoa Agree- 
ment meet Wednesday to try to agree on Lhe so- 
called buffer stock mechanism, which is used to 
sell cocoa when it becomes too expensive and 
buy it when it is too cheap. The talks are due to 
end SepL 11. Producers are anxious to revive 
pie buffer stock, which was frozen in June after 
its manager made large purchases to support 
the market. Consumers oppose more buffer 
buying until the price at which it purchases 
cocoa is lowered. 

“Consumers are holding the buffer stock to 
ransom by insisting on a price cut before it can 
buy more cocoa.” one producer delegate said. 
Their confrontational stance will not improve 
chances for a compromise, he added. 


Hawley May Sell Some Assets 


Koiim 


WASHINGTON — Hawley Group Ltd- the 
little known British conglomerate that has 
agreed to buy ihe US. security giant ADT Inc. 
For S7I5 million, said Tuesday that it might sell 
some of its assets or those of ADT to repay debt 
incurred to fund the merger. 

The company, which has launched a S52-a- 
share tender offer for all ADT common stock, 
said in a filing with the Securities and Exchange 
Commission that it expects to finance the merg- 
er with a $400 million stock issue and bank 
borrowings of up to $400 million. 


ATT Cftf wf 
AmTr-lbm pr 
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AmTr-vm pr 
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Jacobs Holds Greyhound Stake 


Rev 1m 


MINNEAPOLIS — The investor Irwin Ja- 
cobs said Tuesday that he bolds a major invest- 
ment in Greyhound Corp M the transportation 
company that recently agreed to merge with its 
bus rival. Trailways. 

^ Mr. Jacobs said dial his stake in Greyound is 
“less than 5 percent, but not a whole lot less" 1 
and was acquired within the last six months. 

He would not say how much he paid for the 
shares, adding that he had not been in contact 
with Greyhound's management. He said the 
stake was an investment and that he was con- 
tinuing to monitor the company. 

Greyhound shares were 25 cents higher, at 
$4 1.625. in midsession trading on the New York 
Stock Exchange. The company has about 39.4 
million shares outstanding. 


Gold Ridge project in Nevada, where drilling to 
date indicates at least 100,000 ounces of proba- ! 
ble geological gold reserves, exploration is stiU 
going on. atlas said. 

The cost of the uranium shutdown includes 
reclamation costs and other iiabiliues and ex- 
penses. 

Allas said it expects sales of uranium inven- 
tories under an existing contract and proceeds 
from the liquidation of uranium-related assets 
to largely cover the closing and reclamation 
costs related to uranium operations. 
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SP COMP. INDEX (CME) 
polnla and cant* 

339 AS 229*0 SoP 331.10 333 JO 32230 3ZUS 

36235 24330 Dec 33400 33420 325*0 32625 

363.75 281*0 Mar 334*0 338*0 320*0 32920 

365.90 309*0 Jun 341.10 339*0 33060 3J20B 

Esl. Salas Prov. Sales 64541 

Prev. Day Open lnt.T29.S39 ua 1673 
VALUE LINE IKCBT) 
odnis and cants 

2S9.S0 222*0 SeP 28SJ0 *87 JD 20860 28UO 

288*0 24000 Dec 2B3J5 28560 279.18 27930 

286.40 25430 Mar 27855 

28Lao 28090 Jun 27835 

Esl. Soles Prev. Sales 1*47 

Prev. Day Open InL 5J9o OH281 
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NYSE COMP. INDEX (NYFE) 
points and cants 

189.60 13X90 Sea 1BS.10 186J0 18038 IMS 

191A5 16030 Dec 186*0 188.15 18200 18240 

193*0 15860 Mar 10880 18VA5 1B5J5 W4» 

1«460 16265 Jun 190 A0 19070 107*0 11546 

189 40 165-40 Sea TRIAS 

190JS 18X60 Dec 187 JO 187 JO 18738 1IU8 

ESI. Sales 17,672 Prev. Soles 12*51 

Prev. Day Open Ini. 1&768 up 205 
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MUNICIPAL BONDS (CBT) 

Si 000* index-ats & me o»100 pet 
100-12 82-13 See 88-22 89+ 

89-11 81-13 Dec 86-25 17-11 

88 85-14 Mar 

Est. Sales Prev. Softs 7A73 

Prev. Dov Open int. 12+35 off 480 ■ 


08-10 
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08-13 

86-14 

85-5 


—15 

—21 

—21 


Close 

Moody's 2JOTM f 

Reuters 1,661.50 

DJ. Futures 13037 

Com. Research NA 

Moody's : base 100 : Dec 31, 1931. 

P - preliminary; f - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec 31, 1974. 
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NYFE: 


Chicago Board of Trad* 

Chicago Mercantile Exchange 
I nr emotional Monetary A6ork6t .. . _ _ 

Of Chicago Meroantll* Exchange . L*. : . 

York Cocoa, Sugar. Cotta* ExttiOIJ^ *. 
v,a r« n. .. — — r - — 
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Commodity Exchange. New Yott 

New York Mer can lU* Exchang* 

Kansas City Board of Trade 

New York Futures Exchang* 
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SUGAR 

French Irenes Mr metric fan 
Oct 1.100 1*85 1*94 

Dee 1*?3 1*93 i.ioi 

Mar 1.135 1.125 1.132 

Mav Men use 1.158 

Aug 1,185 1,185 1,187 

OCI N.T. N.T. 1 J14 T ._ 

Est. vaf.: 4J08 lots of SO Ions. Prev. actuol 
Sales: 116* lolv Ooen Inlarost : 23*98 
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Commodities 


Srp. I 
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1.135 

1.163 

ua 

1JI8 


+ 16 
+ 16 
+ 14 
+ 14 
+ 12 


1325 

TJ60 


COCOA 

French francs per im kg 
Sea N.T. N.T. uio 

Dec N.T. N.T. 1345 

Mar N.T. N.T. 1370 

Mov N.T. N.T. 1J8S 

Jly N.T. N.T. 1J03 

SCO N.T. N.T. IJ15 

Dec N.T. N.T. 1J30 — 

V ?!: : 0 1 0 ** 10 ft"*- Prev. actual sales ; 
0 lots. Open Interest: 238 


COFFEE 

French francs per 18* k* 

SfP UU 1J50 

Nov ua Ijna un 

i? n , N 4l; N - T - ,J<5 

Mor IJ70 1J60 1350 

MOV N.T. N.T. tJTO 

Jly N.T. N.T. 1JU 

Sep N.T. N.T. 1A00 

“L vd.: Ill lots of 5 Ions. Prov. actual 
sales: 4 lots. Open Interest : 651 
Source: Bourse ttu Commerce. 


1370 Unch. 
1320 — io 

1J60 +3 

1M0 —IS 
TA00 —12 
1390 +3 

IA40 Unch. 


Burberrys to Launch Food Line 


Lwhxt trv\ i IniiTiHtliiUtal 

LONDON — Burb«rrvs Ltd., known for 
quality raincoats and other fashions, said Tues- 
aay that il is diversifying into fine traditional 
Bnush foods, including teas, unusual preserves, 
relishes, biscuits and cakes. 

The food products will be distributed 
through Burberrys stores in Britain, the United 
Stales and France, with sales efforts also 
planned for Japan, Asia and duty-free shops 
worldwide. 

A Burberrys spokesman said the food venture 
is expected to spur the development of other 
quality-priced goods. 
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Philips CD-Video Launch Sel 


Reuters 


BERLIN — Philips NV of the 
Netherlands will launch its new 
compact disc-video system in Brii- 
ain on Wednesday and in Europe 
towards the end of the year, a Phil- 
ips spokesman said Tuesday at the 
West Berlin consumer electronics. 


Dec 

Mar 

May 
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Close 

Bid Ask High Low 

SUGAR 
II*. Dollan per metric tea 
OCt 130*8 131*0 131*0 12448 126*8 1242* 
13840 140-00 13400 136*0 134*0 135*0 
149 AO 114.90 149 aO 14640 14X20 14540 
>5X60 153*0 15260 150*0 14940 149*0 
1S8J0 158A0 154*0 1S&A0 15440 154*0 
162*0 163*0 16260 16040 15840 I58A0 
166*0 16800 N.T N.T. 16X00 162*0 
volume: 2*58 lots of 50 tons. 

COCOA 

Sterling per merrfc tan 
S6» 1334 1326 1350 1324 

D« 1366 1367 1397 1365 

Mor IJtn IJ02 1323 1300 

May 1323 1324 1342 13 23 

Jol 1343 1344 1362 130 

tea 1362 1365 1382 1309 

D6C 1385 1386 1402 1386 

Volume: 4324 lots gf 10 tons. 

COFFEE 

Sterling per metric ton 
tea 1300 1310 1322 1398 

NOV 13*5 13*6 1364 134? 

JOB 1373 1374 1387 1365 

Mar 1390 1391 1*05 1385 

May 1405 1400 1324 1386 

JUl 1A26 1329 1350 1326 

Sep 1345 1456 1361 1357 

Volume: 4318 tors of S tom. 


135* 1358 
1399 1300 
1320 1339 
1348 1350 
137U 1J71 
1391 1JW 
1312 1313 



Company 


Sep. 1 
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Q *4 9-25 
Q M ft 10-15 
Q .10 10-7 
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Source: UPI. 
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GASOIL 

U A dollars per metric tan 
5ep 156*0 13635 15850 156*0 15775 158*0 
151*0 157 35 1S9JS 15735 156*0 i5yt 
1S8SQ 1S875 160.75 158J5 160JS 16030 
)WiB 16035 16275 160.75 16200 1*250 
ISLSO lo3*0 16X50 1*3*0 159-50 164*0 
15LS0 165*0 N.T. N.T. 15750 lUffl 
1S4J0 147*0 N.T. N.T. I5SJ0 16flS 
15130 1*9*0 N.T. N.T. 15150 17050 
130-50 171*0 N.T. N.T. IS1J0 172» 
Volume: 3401 tors of 100 ions. 

Sources: Reuters mo Lonoon Petroleum Bx- 
cnange. 
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Sleet (scrap), ion 
Tin. lb 
Zinc lb 
Source: AP. 
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6.14 
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Source: CBOE 
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BM Ask 


Close 

Bid a«u 

ALUMINUM 
Stoning per metric ton 

SPOI 980*0 982*0 1020*0 1022,00 

" 9*0*0 


SSCtS? WMO 961*0 989*0 
COPPER CATHODES (High erode) 
Sterling per matrfc len 
Spot 1047*0 1048*0 1051*0 1052*0 

Fpl *WOrd 103X50 1034.00 lS**0 

COPPER CATHODES (Stonctordl ^ 

Sleilbig per metric ton 
Spot 1046*0 1047*0 109000 105200 

KU200 1031*9 1025*0 1037*0 


Forward 
LEAD 
Sterling per metric ton 
“P 0 ' <12*0 41X00 417*0 410*0 

38800 309*0 394*0 394*0 


Forward 
NICKEL 
Storting per metric too 

i 00 * __ 3200 *0 3285*0 3320*0 ITHlfWl 

SILVER mSK n, "» 

Pence per »roy ounce 

44100 * 4S00 452*0 

ZINC^HFgb Grade) "' q ' **■ aQ ' IUI - 
Sleilliig per metric ton 

SPO» 473*0 474*0 487*0 486.00 

474*0 477*0 488*0 4*9*9 


Forward 
Source, ap. 


Zenith Data to Market 
System From Microsoft 


Reutn* 


GLENVIEW, niinois — Zeniih 
Data Systems, a subsidiary of 7 a 
mih Electronics Corp^ says il has 
io market Microsoft Corp.'s 
Operating System/1 Zenith said it 
was the first manufacturer of com- 
P a l J ble personal computers to sign 
a marketing agreement for the sys- 
tem. 

The system allows multiple soft- 
ware programs to operate at the 
same lime and offers concurrent 


39+r.bonO 1145/32 947/31 - 

Source: Softmon Brother*. 
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Bell Raises Sears 
Sells News 
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Reuters 

LONDON — BeO Gnaapjjjr* 
Australia and its associate COD x_v v .. 
ny, J.N. Taylor &• 
creased their holdings in ^ r ~. 


Am -41 


to 103.9 million ordinary 


to 6.95 percent from 5.66 P 6 ®® 1, 

Sears spokesman said Tuesday- . 

Bell Group also. said v 

sold 2.9 million shares » Rjflr' ^ 
Murdoch’s News. ' 

related transactions. M -55- 
lion Australian dollars rT"' ^ 
lion). • 16 


processing of multiple applica- 
tions. Zenith said Zenith said it 


would ship the system by year-end. 
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AttANTA — Cpca-Cok Co. 
'muJiniccd Tuesday that it would 
its eatmaimneiu holdings 
Tri-Star Pictures in exchange 
L- 74 million new shares of Tn- 
Crcommqn stock, creating an cn- 
; ~i 0 , s ktainment company with S2 bil- 
•«Sl ‘§ bain annual revenue. 
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new company, Columbia 
Entertainment, would in- 
Columbia Pictures, Coca* 
Television and Tri-Star Pic- 
_ and other entertainment 
^ ^ ^ & tota * 53-1 billion 

*■ ^^OrCola’s president, Donald 
1 jCeough. woul d become chair- 


man. and Tri-Stafs chairman. Vie- 
ira- Kaufman, would serve as presi- 
dent and chief executive officer. 

Wall Street reacted enthusiasti- 
cally to the announcement, with 
several analysts reinforcing exist- 
ing buy recommendations. Coca- 
Cola shares jumped $1,625 to 
$ 52 . 2 5 after the announcement be- 
fore settling back to $5025. down 
37.5 cents fra the day, amid a gen- 
eral plunge in blue drip stocks. 

Tri-Star advanced S2.625 to 
SI 3.375 in laic over-thocouaiex 
trading immediately after the an- 
nouncement 

Under the proposal Coca-Cola 
would raise its stake in Tri-Star 
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7 Foreign Firms Allowed 
* To Bid for NTT Shares 


Agence Fnmce-Preese 
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\ Telegraph &, Telephone Crap, to Be sold publicly in November. 

1 - Hve Ui and two British firms would be allowed to buy the shares. 

iv re. dtejnimstry said, although bidding through their Tokyo offices would 

, *11 IS ?! Ipre lo be on behalf of Japanese clients. 

£ 1 yTlhe <LS. firms are Merrill Lynch &. Co, Morgan Stanley & Co., 
iSikfflWJ Brothers Ido, .Goldman. Sachs & Co. and First Boston 
■ , ntJ u ruTns _ are S-G- Warburg & Co. and Kldnwort, 

^StxU'TSJ. . The November offering is for 12 5 percent of NTT and will lift 

*';£ !£* 25' ■'*« . phbficownecriiip of the tdecommimicationsgiint to 25 percent The 

"i™ --SSS iri i»i> S» ■ jpvcmnienl Intends to retain a 50 percent interest in the company, 
u*V :*» 15* wi.^jefling two more 1.95 mflUonprations. 

InS :; p “"k § i ?^n , fyiniaiy, the first sqjment was sold entirely throu^i a domestic 

• vii. *'.*?« '^5 JS'ttffimg. althoudi some brokers have estimated that ford mere now 
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ijjwaw& although some brokers have estimated that foreigners now 
tfaold-5 percent of those shares in so-called dummy accounts, 
i The shares, first quoted at 1.4 million yen in February, dosed 
•** - . i Tuesday at 2.63 million yen, unchanged from Monday. 

■•;(•" "NTT stocks cannot be sold to foreigners but can be handed to 
*L5 i foreign securities firms fra trading as they operate in Tokyo and have 
3» linanese customers,” a ministry official -said. 

•*= 
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from die current 36.9 percent to 80 
percent by exchanging its eater- 
moment assets for newly issued 
Tri-Star stock. 

However, Coca-Cola said it 
plans to reduce its share later to 49 
percent, with the rest of its shares 
distributed to Coca-Cola stock- 
holders as a taxable. 1-for-l 1 stock 
dividend, probably in January. 
That would leave 51 percent of the 
new company in the hands of Tri- 
Star and Coca-Cola stockholders. 

The agreement is subject to ap- 
proval by directors of both compa- 
nies and by Tri-Star shareholders. 

Analysts praised the proposal, 
saying that the combined compa- 
nies would be able to reduce costs 

by eliminating some duplication in 
distribution and administration. 

Jennifer Corny, an analyst with 
E.F. Hutton, predicted that the 
cost reductions would enable Coca- 
Cola to achieve faster earnings 
growth. 

Douglas Ivester, Coca-Cola’s se- 
nior vice president and chief finan- 
cial officer, that the plan would 
significantly reduce Coca-Cola’s 
debt levels by transferring debt to 
the new entertainment business, 
creating flexibility for future acqui- 
sitions. 

Tri-Star was framed in 1982 by 
Coca-Cola, Time Inc. and CBS Inc. 

Tri-Star reported operating in- 
come of about $21 million and 
safes of about $254 million last 
year. For the same period, Coca- 
Cola’s entertainment subsidiaries 
reported operating income of 
about $230 million on revenue of 
about $12 billion. 

Coca-Cola Enterprises lnc^ the 
soft drink bottling company, said 
mea&whitethat it had acquired the 
operations of McAllen Coca-Cola 
Bottling Co. and Brownsville Coca-. 
Cola Bottling Co., both in Texas, 
for $68 million. 


Continental, Eastern Reject Increases in Discount Fares 


Complied by Our Staff From Dispetcha 

NEW YORK — Two carriers owned by 
Texas Air Corp^ the largest UJ3. airline 
group, have decided not to gp along with a 
move toward higher air fares by other major 
airlines. 

Eastern Airlines announced Monday that 
it would actually cut its lowest discount fares. 
Continental Airlines, meanwhile, said it 
would sit out the latest round of increases on 
discount fares initiated by others in the in- 
dustry, including United Air Lines, Delta Air 
Lines. American Airlines and Northwest Air- 
lines. 

Analysts said the moves by Eastern and 
Continental threatened to set back attempts 
by the rival carriers to raise fares during the 
traditional lull in air travel Following the 
Labor Day holidays. 

Eastern said that from SepL 9 through Dec 
15 it was cutting an average of S20 each way 
from the deep-discount rates known as “max- 
savers,’' the industry’s cheapest fares. 

Delta and Northwest, which last week an- 
nounced that they were raising maxsaver 


m 

ro: 


rales, said they would match the fare cuts in 
markets where they competed with Eastern. 

American indicated that it was studying 
the fare cuts, while United did not respond to 
requests for comment. 

United, American, Ddta and Northwest 
all ?nnnnnr»d last week they were raising 
maxsaver rates by $10 to S4G each way begin- 
ning with tickets. purchased SepL 8. 

In addition, the airlines tightened advance- 
urchase requirements on their maxsavers 
m the previous seven days lo as much as 30 
days. 

In raising their fares, the airlines pointed to 
rising fuel costs and the expected drop in 
traffic following Labor Day. 

But analysts said the key to any major fare 
restructuring would be Texas Air, which con- 
trols about 20 percent of the U.S. air travel 
market and is generally regarded as the in- 

dustry’s pricing leader. 

Analysts said the fluny of recent fare ac- 
tions may start to slow down soon. 

Julius Makhitis of Salomon Brothers Inc. 


said, “What this means, net, is there’s a slip- 
page in fares." 

“Continental did not go along with the 
restructuring of restrictions on discount 
fares," said Hans Poldert of E. F. Hutton & 
Gx. “and their reason is perfectly logical 
They said, let's sit bade and wait and see 
what happens,* based on the fact that fares 
have been rising." 

As a result, other airlines may raise their 
lowest fares on routes where they do not 
compete with Continental but most likely will 
forgo the increases — as have Ddta and 
Northwest — on routes where they compete 
directly with the Houston-based carrier, ana- 
lysts said. 

Some of the recent fare actions have been 
confusing the analysts said. 

For example, while Continental said it 
would not match other carrier’s increases oh 
discount fares, it said it was raising fares S10 
to $40 in about 275 of the 4,500 markets it 
serves. 

A Continental spokesman said the in- 
creases were in markets where fares have 
remained artificially low. (AP, Reuters) 
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!LV n Swtow 
172. Aiuanwlem u&SnA deUty of 
two dhjpaoii 57 of GDBn IngernoO 
Rand Company. * 

After 5rd December 1987 ilr wphalnA 
of thr CDRs, whivfa b»r not Wit Awnwl k 
ih* hnUm of dn.rpjw. 57. Hill U* rolil. 
TV ^tnwnh. afltv iWurlioiL of mnwH. 
uili hr hrid in «w«h itt {V iltfimd d HK»ruicl 
laiklnx. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Vtikdonim, 26th Auguri. 1987. 
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Computer Firm, Princeton in Pact 


Reuters 

NEW YORK — In an »*>n q>»l 
arrangement between the academic 
and business worlds. Concurrent 
Computer Corp- plans to build a 
new supercomputer developed by 
scientists at Princeton University 
in New Jersey. 

Concurrent, based in Holmdel, 
New Jersey, said on Monday that 
Princeton bad agreed to sell it the 
design of an extremely fast com- 
parer that Princeton scientists are 
budding for the U.S. National 


Aeronautics and Space Adminis- 
tration. The company, which al- 
ready sells smaller machines 
known as superminicomputers, 
said it woold seek to develop a 
commercial version of the super- 
computer for sale to businesses, 
universities and government agen- 
cies. 

Concurrent declined to say bow 
mnch it would pay Princeton under 
the technology- transfer agreement 

Only a handful of companies, 
mduding the market leader, Cray 
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p. Approves New Merck Drug; Stock Soars 

Reuters 
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Reuters 

Merck & Co. 
has received 
Jjf Sginwal to market the first of a 
'.7? ~ ^iew dass of drugs designed to low- 

t cholesterol levds in the blood, in 
^development that could add bit- 
of dollars to the company’s 


dreg, called lovastatin and 
under the brand name 
-, may be particularly use- 
icrt patterns laving very high 
bolesterol levds, such, as the con- 
Stiqn that runs in some families, 
to the U.S. Food and 
Administration- High levds 
I cholesterol in the blood can dog 
t t - heries, increasing the risk d heart 
^j^tiack and stroke; 

• • = The announcement ended weeks 



Stock indexes 


of anticipation, and Merck’s stock 
soared SS.125 in early afternoon 
trading on the New York Stock 
Exchange, to £210 a share. 

Explaining the sharp rise, David 
Crossen, an analyst at Sanford C. 
Bernstein, said, “The earnings po- 
tential for Merck is very impres- 
sive.’’ 

Mevacor “should become 
Merck's largest drug,” he added. 

Merck said the dreg can cut cho- 
lesterol levds by up to 39 percent, 
reducing the ride of heart attacks, 
the leading cause of death in the 
United States. 

Although many analysts see the 
potential for a UUioo-dollar-a-year 
market for Merck, the company is 
expected to gain from $1 10 million 


to $150 million in its first full year 
on the markeL 

“This drug will become a block- 
buster," said Hemani Shah, an ana- 
lyst with Nomura Securities. 
“There is no incentive to take it 
other than preventive mainte- 
nance.” 

The drug was derived from a 
fungus found in the ground, said 
Eve Slater. 

Squibb Corp. is developing a 
similar agem. although it is about 
18 months to two years behind 
Merck, analysts said. Squibb li- 
censed its agent from the Sankyo 
Co. of Japan. 

Once aD the products come out, 
the market could reach $2 billion to 
$4 billion compared with $300 mil- 
lion at present, analysts said. 


GenCorp Sells Bottling Unit 


Reuters 


AKRON. Ohio — GenCorp Inc. said Tuesday that it has 
sdl its bottling business to IC Industries Inc. fra $3955 
part of its expected asset sales to finance a corporate restructuring. 

The two diversified industrial companies also said that they woold 
jointly sue PepsiCo Inc. to prevent that company from blocking the 
transaction. They said that the soft drink company, which awarded 
the bottling franchises owned by both companies, has vowed to block 
the sale with the assertion that it has rights of approval 

1C Industries, based in Chicago, is buying GenCorp’s RKO Enter- 
prises of Ohio. Itkl, -the subsidiary that owns the bottling business 
based in Fort Wayne, In diana. The business serves more than 4 
min i nn customers in Indiana, Ohio, Virginia and West Virginia. 

IC Industries' Pepsi General unit serves eight Midwestern states, 
with 1986 operating profit of $55 million on rales of $5425 million. 

In April GenCorp announced a $1.6 billion stock buyback as part 
of a restructuring to defeat a hostile takeover bid by an investor group 
called General Partners. 

The lawsuit charges that any Pepsico attempt to interfere with the 
sale would harm both GenCorp and IC Industries, that Pepsico is 
arbitrarily refusing to allow IC Industries to expand into new soft 
drink markets, and that such an attempt to block the transaction is 
unlawful 

No immediate comment from Pepsico was available. 


Research Inc. of the United States, 
sdl supercomputers. The machines 
can process data much more quick- 
ly than other computers and are 
used to solve extremely complex 
problems such as forecasting 
weather and designing airplanes. 

The machines cost from $2 mil- 
lion to $2S million or more, and 
fewer than 300 have been installed 
worldwide. Other makers include 
Control Data Corp. of the United 
States and NEC Crap, and Fujitsu 
Ltd. of Japan. 

The Princeton computer is based 
on a principle known as parallel 
processing This type of tnaHiiw* 
breaks up large problems into 
smaller pieces that are calculated 
by multiple processors operating 
simultaneously. 

Concurrent, which went public 
in 1986, builds superminicom- 
puters that employ parallel pro- 
cessing. It earned $7.9 million on 
sales of $247.8 minio n for the year 
ended July 31. 

Concurrent’s agreement with 
Princeton is the first between a 
public corporation and a university 
involving supercomputers, the 
company said. 
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Magndn- Cordelle 

FRENCH STOCK BROKERAGE FIRM 

HAS 

THE GREAT PLEASURE 
OF INFORMING YOU 
OF ITS 

NEW OFFICE LOCATION 

89 , RUE LA BOETBE 
75008 PARIS 
FRANCE 


FOR INFORMATION PLEASE CONTACT: 

Mr. RICALDO ZAVALA = 

PRESIDENT INTERNATIONAL DEPARTMENT | 
PHONE: 3.M0I) 42 89 1 7 62 = 

TELEX 04200 649 829 F = 

FAX: 33(01)4563 371} = 
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xErbomont Says 
JtMayBuyRest 
'■tyFarmitalui 


. o- ~ 


. . . . Return 

MILAN — Trading in the 

shires of Fanmtalia Carlo Erba 

r ;;r. mod .’•» iwcics SpA was hailed Tuesday on En- 
ropean exchanges, and a Mon- 
~ .... tedison SpA subsidiary said it 
, -was considering buying the 25 
- percent of the Italian pharma- 
ceutical company that it does 
; . * not already own. 

’’...I. c f • \ r Farmitalia is 75 percent- 
•- T r Owned by Erbamont NY, Moo- 

. . "Itedison’s holding company in 
Me? krl the pharmaceuticals sector. 

. -o _ Montedison raid the pur- 
... j ; 7^» d 1 ase contemplated by Erba- 
... . ‘ V- ■ * ."oont was aimed at restroctur- 
. - *7,' ingits world marketing. 

• r.'. • •- " ‘l. , _ Fanniiafia*s shares were hali- 

cd in Milan at 11^50 tire 
.($8.86), up from 11,500 on Fri- 
day. 


Consolidated Finn on Blocking Pickens’s Bid 



Reuters 

LONDON — Consolidated 
Gold Fields PLC has reaffirmed 
that it would not let-T. Boone Pick- 
ens, the Texas oilman, interfere 
with its investment in Newmont 
Mining Corp., sources dose to the 
company said Tuesday. 

Consolidated, which holds 26 
percent ofTMewmonk had no offi- 
cial comment following a takeover 
proposal fra Newmont on Monday 
from a group led by Mr. Pickens. 
However, it said earlier that it sup- 
ported Newmont management and 
would take steps “to prevent any- 
one from interfering with the suc- 
cess Newmont is achieving or oth- 
erwise damaging bur interest" 

A spokesman for Consolidated 
would not ray when an official 
statement would be issued in reac- 
tion to the bid by Ivanhoe Partners, 
which includes Mr. Pickens's Mesa 
Limited Partnership. However, 
sources dose to Consolidated said 
the group would probably make a 
statement in a day or two. . . . 


The Consolidated spokesman 
also declined comment on specula- 
tion that company officials met 
Tuesday in New York for talks re- 
lated to the Pickens bid. 

Ivanhoe Partners offered to buy 
some 90 percent of Newmont’s 
stock fra $95 a share, or about S5.7 
biH on. Ivanhoe already bolds 9.95 
percent of the shares. Analysts pre- 
dicted Newmont would reject the 
proposal, although there was no 
immediate comment from the com- 
pany. 

Newmont’s stock dropped $3 JO 
to dose Tuesday at S88J0 a share 
on the New York Stock Exchange. 

William Siedenberg, an analyst 
with Smith Barney, said he expect- 
ed Consolidated to bid for some- 
thing in excess of 24 percent of 
Newmont stock. “If they got that, 
they would have just over 50 per- 
cent and be able to stop Mr. Pick- 
ens in his tracks." 

• August Arace. an analyst with 


Tucker, Anthony, said Consolidat- 
ed was probably interested in keep- 
ing its U-S. investment through 
Newmont in order to limit its expo- 
sure in South Africa. Consolidated 
is 28 percent owned by an affiliate 
of Anglo American Corp. of South 
Africa. 

“When you start putting all that 
power together, it seems to me that 
Mr. Pickens has a tough road to 
hoe." Mr. Arace said. 

He noted that South Africa “has 
so many problems' 1 and that both 
Consolidated and Anglo American 
were "heavily raves ted" there. 



E: U.K. Deficit Widens 

-.yWlimti from first finance page) 


mu** 


:pse 59 percent to £6.78 billion 
risn £6.4 b21ioa- 

: ■ 'Tuesday's data at first depressed 
. vvestors in British stocks and gov- 
,7 torment bonds, but prices recov- 
aed later in the day. 

Both, the May and June current 
'ttoouat figures jolted the London 


Government bond prices initial- 
ly feU Tuesday by as much as 0.75 
percentage point, while the Finan- 
cial Times-Stock Exchange index 
of 100 leading shares fell about IS 
points in the first 15 minutes after 
the announcement. 

Bnt with some dealers and ana- 
lysts arguing that market partici- 
pants bad overreacted, bond prices 


^ ^ rallied to end almost 1 percentage 
IB ™ point point higher while the FT-SE 

100 gained 23.10 points to dose at 



of unbridled consumer dc- 
n*nd sent prices tumbling for sev- 
sral day? before they recovered. 

■ “What happened in the markets 
. was that dealers raw the 310 mfl- 
’ , too figure and said ‘yuck.* ” raid 

jtalh Skeoch. senior economist 

* «th James Cape! & Co., the Lon- 

* brokerage. “Bat on daser ex- 
‘ yUnmation of the data, they raw 

domestic demand is bong 
,t»wred by investment, by capital 
. * ; apendhure and hot by consumer 

■ “Paradoxically, this worse-than- 
txpected current account deficit is 
somewhat good, news because it 
that overheating is not a 
he added. 


2^72JG. 

The pound, which fell briefly 
against the U-S. dollar after release 
of the trade figures, recovered to 
close unchanged at 72.8 percent of 
its 1975 value cm its trade-weighted 
index. 

Analysts thus said that an in- 
crease in British base lending rates 
wasn’t required to bolster the 
pound. 
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BUSINESS OPPOBTOWTIES 


UNIQUE DEVELOPMENT 

Equity partners sought for development near St. Tropez 
Minim u m investment £T million 

Magnificent 685 acre hilltop estate with panoramic views wffl be 
turned into a Deer Park with hunting facilities, a small exclusive 
hotel, and 25 large luxurious houses in secluded grounds fetching 
premium prices. 

Please contach RJD Lid, PO Box 76, Weybridge, Surrey, England. 

Tel.: Weybridge 855SH or 857766. Fax: Weybridge 855694. 

Telex 8955042 {Answerback Design Gj 


MANUAGlABt’S 

AGBUTS 

TECHNICAL PRODUCTS 

Leodmg US man u facturer of gas de- 
tection devic es for industry seeks lo 
expand Mo aeiedesf trees of fiirope. 
Superior eonvnauan structure, thor- 
euft trdning,'ond continuing pound 
supxn. English fluency required erf 
prtnepat. I n fo i vie w s in Ewope from 
SapT. 28 to OeT. 9. Please subnet sum. 
mary of audereab »: 

Control Instruments Corp. 
2S law Drive 

IforfieH New Jersey 070 D 6 USA 



Ready made cvtnpaflies 
available from ad major 
ux jurisdicuom. swift. 
cflidcM service, 
comped dvr rates, 
phone Hongkong 
5 - 212515 , 

Tlx 65779 HKBC HX 


^ Fax 852 - 5-8100255 J 


Protected Off 
Shore Investment 

offers 

high tax free return on 
capital invested with 
Swiss bank 

Banking absolute discretion 
Write to Chrffre 
22-115*664, Publidtas, 
1002 Lausanne 
Switzerland. 


MARKETING 

OPPORTUNITY 

Are yon looklns for a proven 
product or boauretw idea? 

We how davelopad a new elec t r onic 
seaxily dft«0» wjfo o widft number of 
po e itte appfiaxm. Irxtirt t noda lin g 
triefc show highly encouraging results. 
We would be prepared to <fceuts an 
exduMe dstribution ogreemert with a 
suitable qppfctrt or ot gtXMufa n. 
TITAN MTESNADONAL (UK] 

Bex D 351 17 MT. 63 Acre, London 
WC2£ 98i. Greet BAdn. 


“BALANCE OF PAYMENTS 
STRENGTH SETS 
STAGE FOR GROWTH” 

- Extracts taken from the eddreee by Dr. Geaiiard de Rock, 

Governor of the Sooth African Reserve Bank, 
at the KXty-oeventh ordinary general meeting 
of stockholder* of the Bank on 25 Aognt 1987 

BALANCE OF PAYMENTS AND FOREIGN DOT SBMCMG 

Hfrow»*arofreBBtd«dh«lory t»i»J h i weJ W U ll « uu 9 c fcJ ~bortrao~ yaonin 1979 , 19 BDend 19 B 1 ,tfieSouftiAJriasi«aonafiy 
b uffK i il by oMrietof nrk wn i mte a eut ■ e anenfo red potted e hwfapwn a . Tha w ww ia rwhdiio whdnawd by farean 
bonis of crafts to SotshAfricoe stofnstfonfjlji liftio siasf d rat outflow of czpfo h othor fania a (fapiddon d eie 
rend *» mpodfion at the md of Augu« 1965 cf a parid debt mrdSU «wd the amukanaout ranftedidfan of adwgo cnreci em 
norweadwt eqifr «iii»*i an ti . Sncnfrcrften thaw d»fat*»finrod uuf>ia hho»o bremein fa rosd by rdalivpth^refiniiteid 
and trade wafo s unp renrf by tore forem ond/or pretnaa 

The cMoibs pared by thaw odw dtud ot —a ware dowfreg indred. Moa reriore of erf wre the ret axasi outlaw, 
hduefag dobt ropc^mora, of 10515 faSon|ll&S 7 rf bfcn) daha the hre yoon 1985 ad 19 B 6 . Ik* h* fodt nawrfnw twt the Saudi 
Afrian economy rare to tbo oaucaon md remU with m diva utpliirMBjhHOiaaonof bdoreoi poym anfcafcjftnert, 
d rengtning of da foreign reearvet, rteretf reviong end dabt rcpnynart. h tfa way a xrfd feuidotion hia now bren bd for 
iWBMd eoonotac apstPi 


Currant account Euralus 

in 19 B 4 Ihere a ova an the currant aooaurt of la hdmre of ptynanb of K %2 hBon. TKi drfdwa tadamad area 

kxpus of RS^ faSan in 19 BS. In 19 B 6 this uths iwaeMd to 172 Wan ar 5 par oret <rf pore danaaic predua — - a K^i orfon by 
aywiuiilhrea nfcTfo sflaltf.rfeyaiapiofKadretHaipas i breaepiodiacrdlaa faf ntiyrrivfatuyh 
for 1 W os a whole wl be between Band AS bfcn po h ree n US $ 3 ,4 aid US 42 P bafanj. 



At tie red ef Augue 1905, »dan #» SoncM was fat moored, the total fanign chfat of IwSoutiAfrioen eoonomyonx>i«ad toU54237 bfcn. By the end of thoanber 1986 Ik figure hod uedned to 
US$30^ tioo, vobed a defer rediengg rare nod pmdri a fie end of Augur 1905. 

h aoud fad the praotre of <hbt lepatenant sorted vrel before tm eatkSk was iqpoeed and has cotrfnued after f» end of 198S. AI in t» Sotdi Afikon eeonany has now ntpsid about USS<3 
Bwrffaerdtbd a foe d dlWttfleisiBirtcfo«US$Wii<on iya wdi^MnTrfbfond*.lh iew M| n i B irt<fUS$WliMWuiwia e pC)«aa*'at»ds*eiur 
of beow bon* and nofex oedh of the Irtemtrfonai Morekry Fund Rreava Bank aecfn trid ortfoory hade credn. 

nobr borrowed ■ dea eon 


That South Afirioo woe near oraUan* red and is in fact now led* 


at/ u p pfctrfa i of tie onreOd criteria for ca rerfa g a reurtry'i foreipi defat etuOioa 


Thg,fa ererrpie^ Soirfi Afnm'itota foreign irtorW poyrre ra in 1965 oniciwredoilSBcereatodtoalylt^ pa cert cfesporect goods ondteniioBaoOTponsdrehai u i u it p e of a 7 rfpa one tend 

d to 95 per cent aid for 1987 it k reti 

rirtareiof 17J pw< 

QO»naod 9 dperQ»ein 19 W.lnoorega.theB iiii^ui i ti l>raiofer Wbre t n Hbi iaf lwre Haa l u pin g couneiBide Mrio r rtod Ben> 


aw 40 ptr cent h tame cesaj for WsUtm HvTfohm rbrneloping oo u rtri w . Moreover, «i 1906 Souh Africa's nrf> decfr w d to 9JS per cent tT 'd for 1907 i 
Strikily, South Afrioa'snSioeflormgFi debt la told reports of goods and mrtnca%w H c ho * mt at m peak level of 171 nr oant in T9B*»» 


i retiiMed cri a /rare 7,5 per cent 

ilmS and loon 


The find adaome arfinaease in mtmidfpom cbmwSc protfoet between the fourth quarto- of 1905 


was not larfuu l y high, W to UB per asrtf n 
onorergge of 777 per oerth 19 Bfto 355 per oeef ei 1986 and at edwwfod 

3 S 8 percent in 1987 . 

Agoiter tes farereoMe fcw^graind. rruSxrfy r u l 'd i irire-j i debt repoytrentcnongare n li w a r e lagotirted in ftfanwy 19 B 7 erfhfere^pcec 8 terba 6 l by o Sou th Afrioon defa prdn n iwder tw leodenhi p 
of Dr. On Slefa, DiredonOenenal of finonoa Under there Second fcderim Ai u igetrents a forger ddat toredrfl period, notndy from Jdy 1987 to Awe 1990 , we tyeed upon ad o fonrato for tie 
ieraiaridowdU 8 $ljth«dddbVrf w foief 6 i 6 gfopeM nd ee i ii rel, Ai ead*etdaure eaaeetnalettinbwcerfwtoareitabWditiiaitb W ewdh 
rxitede tfw net Defat so oonre rt ed beeomre repoyofah war a Ungear ponmi 

T>a fj^meforrepoyrrinrei under iheiiee’crTenapnen b of dboutUSSBOOrngon y ree nri d c ujnfo rtoblyinJiiy 1987 'w i 1 b o»<iny ncAcechlepraaxe on edwrriaendxmge rota or llw gold ord foreign 
exchange rare rves. Aasnkg to ta ojyeed forsmfo he new motor ret of repoycrents omourrfng to about US $300 nZon-wl be mode in Deoember 1987 . 

P reset! exfcafane ore fa, in oddtton to conrim fo g to meet erf foreign stored red tfrridend p oymerts purdBoudy, *w Sotfh Afriocei no o wry wrf by the red of T 967 horn mode n et lepoymerts of 
rougWyUS $ABbfcntdoretelCT 0 bKon|of frateignddA wrfadeecorehmt US dolor exdireBB rrtew oner o period of only three yeaaAeo petcen tog e of exports of goods end eerviore, tree rat 
nepaynanh etnowe to an overage of about 7 per are per yetr. 

Gold and f oreign enhaige rwetv ei 

Deutile tare Iggeddempoynarista gold ced foreign eed eeger ere n we of iefcreme Bank 0 a led of foe bafongiyUen aid iiaGoiiitaeleioereBdftBmobw pot* of UStl^blontf <e 
end of Apri lnstoofon in the vidriy of U 5 $a 9 freon c* 6 w end of July 1907 — ecsjd to about 3 S merde' imports of goods. 

Exdwnga ndw 

fidrw ofowpoeV of 36 US cartoon 13 Awe 1566 A» oermandcf raid 4 a p pr w»- 4 af to 5 P US rawls on 30 May 1907 , brfote ih efrfog tohpresaat lewd of wound dBLBcerto. Ageintfa t rad e w eigl asJ 
‘TxrfaToforaendes 6 aiondotpreeetoaaefaobout 2 Bpa rn B mls ghertha n on 12 JunBl 966 .'TltofatotoBlriand rhonored up fr om o boii iBUSeertootone toifleinAint 19 H 6 toopeclcof 35 U 5 cBnh 
an 30 M o di 1907 , kafbra teoedng to ib preanl level of around 38 US oorto. 

MONETARY AM) FECAL SIRATBGY 
1 b whe* nut the irpt w re ne i * h Sorfi Africa's ademol ecanon fo station be tohad 

Ore reason mb he suenahl meetonenee of low and order, and the tearfort imptxwenent w oreneea perceptiora of the South Afrieen etuedon. Anoher factor was the rim in (ho geU pries from on 
overage of U £531 7 per owe* n 1985 to US$ 3 fi 8 per ounce in 1906 ^ ond to ai overage 6 we lor in 1907 of Us$& per am. Oeafy, hovNMer, a mejor role vres oho playad by 0 w montoixy raid find 
poSdto puoued from tomdfo 6 w midrfe °f 190 A inducing 6 a Hetorve Boric's odfonkinaeng B oric n e e by 3 percertagepoirto »2175 per oae on Atg^ 1964 , w hidi r e aital ei the prime ova draft rcre of 
the uun ene n i ef barfs moving up to 25 per cert: In da awese 6 es pofey hod 6 a deaceo died of cubing 6 b grurfh m the money supply. 

By the seemd quarter erf W 65 > was door fit the cfcfacfcra of efaiiricfe g ex erspe n e foo end pcadxsng o kept tupfcs an the curare occoiwt erf 6 a bdemea of poymarto hod bean odioved. There 
IcMsurcifo raute poved he *rey for 6 « noweory cafhontiee to opply cm tocpcwrioncey rtretogy from about 6 a criodU of 1 985 orwodt In axordoxB erfh frit pdey the Reserve Bark hat ne May 1965 
reduced ioflonfc trte wtosgee from 21,35 to 9 fi per art. Bfo hipad to bring down Chepnme t ree lie* rose from 35 per cart to its prerent lerel of 1^5 par cert. 

These irtereat rrte dadnre hove been My reeoridbfale^ wih effooive oortrol of 6 w money ay^ly. In Merdi 1966 the ftaena Borfo wih the concuiem rf the Meirter ef fiicnea *rt o lorgrt raigo of 16 
to 30 per tort for the rcto of Kreae of he bread money apply P'G) t*htan 6 a four* quarter of 1965 mid the faor* qrarer cf 1966 . A« moMrm timed out, M 3 ntancaned helovr the targrt rai^ detag 
moat of fra yaor, bod erairturfyincreoeed by only 10 l 1 per cert over 6 w fJhrgedngporiodLThtduapihyOwthof t^ 3 swao mopr reeeon why fra faatervoBcrk in o coo w fonci wife eeli dJ d a d monelMy 
torgefog prwefole^ led irtarest rrtes deem to fra mdenl the* a dd. 

In the mart, lotolgandng ond produefronteodedfrerewofaly to frwio atycaeinn . 
and fre fowA quarter of 19 K of 1^4 per cant, egmdeifr to IJ 1 per OMf n /Bofforne. 

Anofrtofackx* to iradeo rreforocWrhirfontotaiiiTira^iituericmvvre the ofliddoxiriiorioBittopoiey of nwnogfoflocrfnft uriim l u cart e ad eaeerticrfyurirfnnqed fare hirtr^^ 

The a cdtoige rota m orenar to eftooemned under frfo poicy not erfryhefoad to brfcig dbout fra brgeowertoeooitosapfca end to ptoat* fra gold and foreign medicare tewrvaa, but oho oudareed 
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167 2% 2% 2% — % 

94 3% 3*6 3*6 

69 2% 2*6 2% 4 % 

a 8*6 8% 8% 

3049 17% 16V 16% — % 
7 6% 6% 6% 

21 36% av 26% 4- % 
283 6 S% 5*6—% 

114 7% 6*6 7% + % 

42 15% 14*6 14*6— V 
1 104 36% 36% 36*6 -4 *6 
ftl 13V 13V 13V 
87 9% 9*6 916 

4 5% 5% 5*6 

17 38% av av — % 
b* av a av 4- % 

39 7 V 7% 7*6— % 

39 av av a + w 

46 6 sv 5% 

IS* 34% 32% J2% — 2% 


3% 

7*6 

2V 

1% 

1% 

16V 

17% 

16 

9% 

16 

% 

10 ': 

4Vj 

7V 


J9| 


.16 


% Di ind 
2% DWG 
V DamEA 
% DamEB 
% Damson 
7 OlArcnn 
SV. Ootarx n 

9% Da la pa 
6% Dal arm 

4V DeLau 
% DeLau wt 
4V DLauFn 
IV DeRose 
3% Decoral 
35% 27% DeiLbb 
ifti % Delmed 
2% Dsgmm 
7% Desgni 
4 v DevnRs A0 

4V DiagA 
5V Dlaa B 
6% DckViA g .lie 
57% 33V Dillard .16 
4% 2% Diodes 
5% 3 DlrACtn 

13*6 6% DlvIHil 

2V % DitfHtwl 
1% % oomeP 

19% 11% Domlrs 
8% 4% DrlvHar 

21 Ilk. Ducom 
23% 17% DuMex 
17V 11% DurTO 


77 

265 

27 


7% 2% 


IV 1% 

K 1*6 IV IV . 

1433 % N fti — H, 

18 57 13% 12% 12% — % 

30 B 13*6 13% 13% — *6 

1A 34 1 642 11% UV IIV— 'A 
22 11 7% 7% 7%— 16 

59 4% 4V 4% 

2 V ■. V 

lOe 71 13 4V 4V 4V 

4 2 7 2 

18 15 7V 7 7 

40 1 4 14 4 29*6 29% 29% 4 % 

20*9 1% I 1% 4 % 


4 V 
10V 
6% 
17 
14% 
13 


.171 4.7 


21 


27 

JSe 1.9 12 


SO 


JO IJ 12 
A0 20 16 
AObTA U 


21 3% 3% 3% — % 

65 9% 9% 9% 

13 5V 5% 5V 

212 15V 14 14% 4 % 

la 13% 12% 13% 4 % 

4 9% 9V 9% 

S3? 541. 53% 53% — V 

129 3% JV 3% 4 % 

19 3*6 JV JV — % 

63 13 12% 13 + % 

30 IV 1% !%— V 

1627 1% % %— ft* 

700 lev 15% 15% 

2 8V 8V 8'k 4 % 

6* 16*6 16% 16% — % 

? a% av 22% 
ai u ie% lev 


ESI 


EAL W183 
EAL Pt IH 130 
EAL pi 2.77 150 
EAL pH 304 17J 
EAL Pt 3.12 170 
EstnCo 1JXJ 70 16 
EcABgs 


00e A 


-57e 6.7 


3V 2V ElsJnor 
10V 7V Elswftt 
16% IIV Em Med 
4% 2% EEdmwl 

4% EmpAn JSe 4.9 


18*s 
11*6 
10% 
14V 13 
3 3 


7 EmCor 
S 1 '. Endvco 
4% EnDvl 
Engesn 
Enstr pt 


04 S 


16V 6% EniMki 

10% 8 Eqtyg 
16% 9 Hi Bros 

9% 6% Escgn n 

U% 15V ESAev 
1% % EsprM 

40V 33% EsqRd 
12V 8% EIxLav 

17% 11 EvrJ A 
12% 7V Excels 


AO IJ 17 



1 

TVj 

7% 

7%— % 

43 

60 

1*% 

lito 

16% 4- % 

12 

3* 

Tto 

7% 

7% — % 


120 

42 

2 

2 

2 


45 

20% 

20% 

20% 


1 

17% 

17% 

17%—% 


533 

19% 

18% 

18%—% 


24 

18% 

18% 

18% — % 

16 

33 

3Sto 

34% 

3Sto— to 

77 

2661 

2»% 

2T 

77% + H 


20 

6% 

6W 

6W — % 


90 

19% 

18% 

1* + % 

11 

SO 

8% 

8% 

Bft 

48 

47 

18% 

18% 

10% + to 


256 

3% 

3 

3% + % 


112 

8% 

8% 

8% 


71 

ISto 

15% 

15% 4- % 


30 

aw 

2% 

2% — to 


122 

4% 

4% 

4%— % 

3 

35 

Bto 

a% 

Ito 


100 

10% 

10% 

10% 

4 

101 

9to 

9% 

Vto 


12 

14% 

Mto 

Mto 4- % 


32 

2to 

2% 

2% 4- % 

30 

540 

8% 

*% 

8ft 4- % 


21 

tto 

9% 

♦to 4- % 

15 

68 

13 

12% 

17% — to 


13 

7 

6% 

6% 

17 

73 

22% 

21% 

23% 4- ft 

0* 

% 

to 

to— % 

34 

5 

39% 

39 to 

39% 

f 

9 

9% 

*'Y 

9% 

11 

34 

14% 

14% 

14% 

M 

10 

9% 

9% 

9% 


ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 1st Sept. 1987 


Net asset value wtaTmi arc supplied by Hie Funds listed with the exception oi came quotes boned an issue price. 

The marginal symbols indicate frequency of quotations supplied: (d) -dally; (w) -weekly; (b) -M- monthly; Ir) -regularly; (|) -irregularly. 


AL-MAL GROUP 
■l»J Al-Mol Trust. 5A. 


-{ r 1 Managed Currency. 


APAX FINANCIAL CORP. 
Maritime house .POB N -65. Nassau. 

I b I Amerlcopllal Nv S 


5 294 AO 
S 91103 


BANK JUUUS BAER A CO. LM. 
-Id l Boer Band 
-I d I Conner 


-I d i Eauiboer America 


-fd) Eauiboer Europe 
-I d 1 Eauiboer Pacific. 
-I d I Grobar 


-(d) S foci bar . 


tdl SFR-0AEP- 
-Id) Snissbar 


•All MULTICURRKNCY 
-I r ) Mull I currency USS 
•( r 1 Mud (Currency Ecu 
Ir) Multicurrency Yen 
-( r 1 Multicurrency FFH 
BNP INTERFUNDS 
•iwl inlernand Fund 


(wl Inler currency USV 


-Iwiintercurrencv DM. 

-Iwl Inter currency Slerllng 
•tw» Inloreaulty French Otter 
-(«) Intereaulrv PocKlc Offer 
-Iwl intereaulrv N. Amer. Offer ~ 
-<wl Inlereaultv European Close, 
-twl Inlereaultv Auelrollo Cls._ — 
BANQUE INDOSUEZ 
•t*l Aslan Growth Fund. 

•1 w I Aston income Fund 
-Iwl Dhrerband 



(wl FIF-Amerlc 


-Iwl FiF-Eurape 


•iw) FIF-Irrterna 
-(w) FIF-POCIflc 



Iwl France Blue chips NO i . FF HMJ45J8 
-(w 1 France Blue chips No 2. FF 1D7.930SB 

-Iwl Indosuex Mulllbonds A 8 126.10 

■Iw) Indasue: Mulllbonds B * 234A2 

Id) Indosue: USD (MM.FI 81157)3 

Iw) IPNA-3 8 1080.00 

Iw) PadllcGoM Fund 8 1BA0 


BANQUE PRIVEE E. DE ROTHSCHILD 
lb) Cursltar BP Fired Inc. Fund. DM 9SJ2 
I b) Curs) lor BP General Fund. DM 125-18 

(w) Dalwa Let int. Band 6 102607 

I b) Eagle Fund LF 11054.00 

I b I Govemm. Sec. Fund" 8 78.19 

Iwl Ills SlCOv FL 10.191 

(w) Lelcom S 266300 

ID) Opportunities Fund 8 I1I7J3* 

I b ) F'rirea fund DM54J6 

I b ) PrFTeCh 8 141745 


I w I Rente Plus. 


I b ) Source Stcav . 
B^Ak.CJM. 


BF50J8900 
8 11.79 


(wl Ecu Mu I Un toe omen I ECU 105009 

MIM BRITANNIAA*OB 771. SI. Heller. Jersey 

-Iwllnixign Income 8 2A850* 

-Iwl Dollar Man-Curr S 1777 

-f d ) Dollar Mon. Port — S 2.1 

-l d I Sterling Man.Pari c 189. io 

■Iwl Amer. (nc.4 Growth 8 IA83 

-Iwl Gold BPrec Metals s 1584 

-I w) Slerllng Man. Curr t 77J4 

-f d ) Japan Dollar Pert. Fd 8 3 356 

-Iw) Jersey Gill t 2OJ0- 

-I d I Okasan Global Stral 8160? 

-id I World at Leisure S 1.705 

[ d ) World ol Technology S 1.177 


0ROADGATE INTERNATIONAL FUND 
-Id) S Monev Market 8 1E7? 


-I d ) Nan-8 Money Market. 
-iwiSBond- 


-iwl Nan-S Bond. 


-Iw) Global Eaullv. 
-I w) Global Band. 


-Iwl Global Band 8. Equity. 


CAPITAL INTERNATIONAL 

-Iwl Casual Inti Fund 

-Iw) Casual Hallo SA. 


DM 27.96 
_ 5 16.72 
_ S 11-57 
_ 5 1331 


CITICORP INVESTMENT BANK IL«*J 
POB 1TO Luiembourg Tel. 4T7.65.71 

Id t Cillnvesl Ecu ECU 1169.90 

(d I CI1 Invest Liquidity 81125J3 


Id ) Cillnvesl Minov. Growrti_ 
Id I CIHAkanag. Growth Euro.. 
Id) Climvest Prolll Sharing. 

I d » Clilnvest Seie 
CITITRUST 


i Global Equities. . 
iw i Global Bands. 


( w) Global Money Market. . 
(wl U 0.8 Bands. 


Iwl U J. 8 Money Market. 

(wl US S Equities 

CCF- GAMMA 


. 8 10.43 
- 810.33 
. 5 10.12 
saiaa 
. 8 10.66 
S 214.19 


(w) Act i bonds Investments Fund. S 3551 
( w 1 CM Gold Prec Mai 811.10 

I w ) CM Global Growth 8 10 00 

( w ) CM Norm Amer Grtti 11052 


w) Elvsea Court Ter me FF 50.787.64 

Wl EIvseesLang Termc FF47J8A52 

wj Elnees Monetolre FF S0.940.0t 

d ) Europe Prestige Fund. ECU 1 1 J3 

ID) 1.15. European Fund 8 1108 

wl Strategy rnvmlmeni Fund S 19.94 

CREDIT SUISSE (ISSUE PRICES) 

Id )C5F Bonds SF TO.25 

( d 1 Bond Valor Swl 5F lo&OO 

Id) Bond Valor US-DOLLAR S 174.00 

Id) Bond Valor D-mark DM 111 OS 

( d 1 Band valor Yen v 11,15200 

Id) Band Voarc Slerllng < 11155 


-( d ) Convert Valor Swf 


i d ) Convert Valor US-DOLL R . 
-Id) CSF Interna tonal. 

-Id) Actions Suisoes . 

-(d) Eurapa-vak 


-(dj Energle- Valor 
-Id I Canasec 
-I d ) Ussec 


<d) Pacific -vaior 
-(d) CS Gold Valor 



fdlCS Ecu Bond A. 


idles Ecu Bond B 


i d ) CS Gulden Bond A 
■10) CS Gulden Band B 
-I d > CS Shon-T. Bd DM A 
-l d 1 CS Short- T. Bd DM B 
■1 d ) CS Shon-T. Bd S a 
■I d ) CS Shon-T. Bd 5 B 


-Id I CS Money Market Fund — 

-( d > CS Money Market Fund— DM 1)35.73 

-<d)CS Mangy Market Fund C 173107 

-Id. 1 CS Monev Market Fd Van. Y 107,475.00 
DIT INVESTMENT PFM 

-+1 0 1 Concmlra DM mw. 

ttld) |nri Renienfand DM 7500 


5“E?BL BURNHAM LAMBERT INC 
ytolndasi* House. 77 London Wall 
LONDON EC2 101 92097971 
-Iwl Winchester Capital 


■I wl Finsbury Group Lid . 


(ml Winchester Diversified. 


!m) Winchester Financial Uo. . 

-Irtl) Wlncheslar Frontier 

-Iw) Winchester Holdings 


. S 10053 
* is*, a 

_ 1 1851 
8 17.18 

8 167.94 
FF 124.12 
S 1346 


(wj WirtcJtoldlngs Lld^.B & ECU 102407 


1*1 Wlncttesier Recovery LM. 

-I » ) Worldwide Securiiles 

-Iw) Worldwide Se 


EBC TRUST CO. I JERSEY) LTD. 
1-3 Sole St-SI. Heller; 0534-36331 
TRADED CURRENCY FUND. 

@(d line.; Bid 8 14J* otter _ 

@Id)Co.:B» 8 1806 Oiler _ 


8 99o» 
S 0749 
SB16J4 


-SI4JI1 
.8 14422 


INTERNATIONAL INCOME FUND 

-( d I short Term A 1 (Ac cum I S 1.451a 

-I d I Short Term "A 1 Dish 1 8 0.9431 

-Id) Short Term-S’ lAccutnl * 15943 

-I d I Short Term 'B* (Dlltr) 1 1.1363 

-I nr) Long Term 8 2909 


ELDERS 1212) 573-0448 

1 w ) Elders Futures Fund 8271J9 

ELDERS SWITZ-IBai 24 71 79 
-I w) Elders Ini Bid SF 106.75 OHer SFI13JS 
-I w ) Eld. A us Bid AS I JO 00 Otter. AS137.75 
EQUIP LEX LIMITED 

-I w i Europe A FL 1007 

-I w ) Global A FL 1764 

•( w I Kocth America A FL 11.18 


ERM1TAGE MANAGEMENT 
19 Royal Square. Si. Heller, Jersey. Cl. 

-(wl E»iernal Fund — S 3748 

-iwl cosh Fund c 27.15 

-I w) FO. Perseus 8 1157 


ERMITAGE MGT. CAYMAN LTD. 

P.O. BOX 2192. Grand Cavman. BW1 
-Iw) QAM Ermilova mil ... 8 1106 

-Iw) GAM Ermltaae Inv. me. 8 16-73 

w) GAM Ermltage Ltd * 2351 


EUROPEAN LIFE ICIJ Ltd. 

Bordoge Hjsi. Peter PtJ3uenuevO48ia09ii 

-I wlEauIty bid — , t IJ049 oner cl 21 71 

-Iwl Fixed lnlold_cljn52 Otter—. C103S* 

-IwiMininsbfd — CMlKOHer cl 4275 

■I w )Mpd. CvrrJgM— C 1.DM6 OHer_ 110552 
-I w IProperty bid— C lJJMI Offer—. Cl 0304 
-(w»Precjyills/Gen_c 10288 Offer. clJOW 
Euro pacnic Advisers Ltd. 

Iw) Comets 8 

Iw] Meteore Y )24JWT00 

w) Pacific Horizon Invl. Fd *298795 


(wl Pleiades. 


8 226700 


FAC MGMT. LTD. INV. ADVISERS 
?, Laurence Pountv Hill. ECA 01-623-4680 

-Iwl F»C Atlantic 8 2048 

-Iw) F&C European 8 3553 

•I w I FAC Oriental _______ 8 7957 


FIDELITY POB 670, Hamilton I 


ml Fid. Amer. VaLU Cam. 8 7TJ7 

mt FldL Amer. val.li CumJ>rel._ 8 10258 

ml FkL Amer.vol.iii Cam 8 4350 

ml FkL Amer. val.m Cum Pre«.. s 10745 

d I Fidelity Amer. Assets 8 12465 

d 1 Fidelity Ausumta Fund — — 8 2455 

a) Fkfellry Discovery Fund s 1647 

d ) Fidelity Dir. Svgs.Tr 8 14259 

d 1 Fidelity Far East Fund. 8 61.93 

d ) Fidelity Frontier Fund S 2359 

a ) Fidelity Global tod. Fd 8 1SJ4 

d ) Fidelity Infl Fund 81555 

d) Fidelity Orient Fund— * 8966 

tf I FMetiry Pacific =ur*d J 29962 

d) Fidelity Spcl. Growth Fd. — S BN 
( 0 ) Fidelity World Fund 8 69.77 


FIDELITY PERFORM PORTFOLIOS LTD 

I d I American Portfolio — 8 UK 

-1 d ) European PorllollQ 8 Ml 

>(d I Japan Port talk) 8 1.13 

Id) South East Asran Portfolio 8 1J6 

Id) UJL Portlallo 8 IJ2 


FORBES PO B887 GRAND CAYMAN 

London Agent 01 -839-3013 

-iwl Forbes Htaninc. Ollt Fd c 

(W) Gold Irw-om. S 

I « I Dollar income — 8 


-t w I Gold Appreciation . 
-Im) Strategic Trading. 


615 

BAS 

731 

753 

153 


FORRETNING5BANKEN. (72 428 555 

Iwl Scanfonds Inti growth M 81355 

GARTMORE FUND MANAGERS INT. 

6. CALEDONIA PLACE, JE RSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 

1 d ) Sterling Deposit tun 

I d ) USS Deposit 8 1/177 

-l d 1 DM Deposit— — _ dm 5.080 

idl Yen Deposit Y 507 JO 

(d> Sw.Fr. Deposit SF 5.068 


-( d I Austr.Dollar Dep. fd. 

I d ) FrenWi Franc Deposit Id 
-Idl N. American 
-101 


( d > Podtlc Basin . 


I d ) Interoallanal growth 
Idl Brirish 
d I Slerl 


Id) Internoii. High I 

(d) Yen Convertible bond 
-Id) European Fund 
-(d) E.CU. Fund 


•idl AuSlroloslan fund . 
-I d ) Canadian fund. 



•f d I Global ReMurxxn Fund 

CAPITAL STRATEGY PORTFOLIO LTD. 

-{ d l Growth Portfolio c ijo 

Id t income Portlallo C1J2 

-I d ) Balance Portfolio 1 1.14 


GEFI NOR FUNDS. 

Iwl East Investment Fund. 
Iw) Scottish World Fund _ 
I w ) Srofe SI. Amerlcoi 


8 914.17 
t 21X25 
8 a 1,70 


London :0!-49T4230. Geneve: 41-22355530 
GLOBAL ALPHA STRATEGY PUN D SICA V 
d I Nlkko Growth Poctcoge Fd_ * 11.13854 
GLOBAL ASSET MANAGEMENT CORP. 
PB 119, si Peter Port, Guernsey. 0481-28715 

(w| FuturGAM SA S 13754 

(wl GAM Arbitrage Inc 8 23710 

(wl GAMerlco Inc 8 229 JM 

(wl GAM Australia tnc 8 270.72 

Iw) GAM ASEAN Inc — S 12160 

( wl GAM Beacon Hill inv. _ — * 154677 

Cwj GAM Boston Inc 8 77906 

(wj gam Ermltage s 2X51 

(wl GAM Ermlloge Int. Inc. 5 1156 

iw) GAM Europe Inc DM I06J6 

(wl GAM For East I 147 JS 

{»> GAM Fronc-vul Inc SF 19062 

(wl GAM France Inc FF 130066 


(w) GAM Global Fund , 
I w) GAM Growth Inc. 


iwl GAM High Yield Inc- 
ite) GAM Hong Kong Inc. 


(wl GAM international Inc. 
Iw, GAM Japan Inc.. 


9121JM 
f 104-70 
* 10061 
S 230.91 
8 21 665 
8 35361 
8 IOOJS 
I01J4 


(wl GAM Manor Mkts. Fund 

-(w) GAM Money Mkts. Fund - 

(wl GAM Money Mkts. Fund— SF 10049 
I w ) GAM Money Mkts Fund — DM 10051 

GAM Money Mkts. Fund Y 10042 

Iw) GAM North America Inc. S 180.19 

Iw) Gam N6m. Unit Trust me. 351.15 p 

I w) GAM N6nn. Unit Trust ACCum. I6O.I0P 

Iwl GAM Pacllle Basin Fund 8 13741 

in) Gam Poaiic me s 41957 


(wl GAM Pens. A Chgr. Wgrldw._ 2ltJ5p 
I w | GAM Pans. & Otar. U.K. Fd — 23555 a 
(w) GAM Slnaaporc/Malgy inc . s loBJ) 

tw) GAM Tokyo Fund Inc S 12447 

Iw) GAM U.iLSpac Unit Trust Inc C14160 
I wJGAWU.KJpoc Unit Tr. A«um. CI4160 

Iwl GAM C & Inti Unit Trust lne_ (329.45 

(w) GAM i& mil Unit Trust Accum. 03165 


(w) GAM wnitHhom Fund 1 
-(wl GAM Woridnlde inc. 


iw) Gam Tveno sa CIom a. 

(w) GAM U.5. tnc 

(wl GAMut Inc. 


(w) G5AM Composite Inc 

In) G$AM Ini. Inc U50rd 

(w) GSAM Interest Inc, U5 Spe- 

I wl GSAM in teres 1 inc 

Iw) GSAM Interest Inc 


iwl GSAM interest inc. 
IwIGSAM Interest inc. 


(w) GSAM interest Inc. 



G-T. MANAGEMENT (UK) Ltd. 

-( r | G.T. Applied Science S 17JM 

-(d) G.T. Asean H.K. Gwtta.FcL 8 5491 

-(d) G-T. Asia Fund 8 1267 

-( d ) G.T. Australia Fund s 43.96 

-Id) GlT. Berry Japan Fund 8 26J3 

Iwl G.T. BlalectltL/Heollh Fund- S 1568 

Id) G.T. Bond Fund 8 1564 

(w) G.T. Britain Fund 8 9.07 

•Id I G.T. Deutschland fund S 10JS 

-fd) G.T. Dollar Fund 8 2357 

Id) G.T. Europe Fund s ZL75 


J wl G.T. Eura. Small Cm. Fund 5 27 J8 


. d I G.T. Glotool Technology Fd— 8 7077 

( d ) G.T. Honshu Pathfinder S 8151 

I d ) G.T. Investment Fund S 40.91 

•( W ) G.T . Jouan Sml Cn-Fd — — 810250 
( w ) G.T. Newty Ind. Count r. F(L_ 8 I8J7 

(dl G.T.South China Fund S 3641 

-I r > G.T. Tedmalogy Fund- 8 3755 

(d) G.T. UJL Small companies 81160 


-l w) G.T. U5. Small companies— S 13J2 


ILL SAMUEL INVEST. MGMT. INTL. SA 
jersey. P-O. Box 61 Tel 0S34 76029 

Bame. P-O. Box 2527 Tel 4131 234051 

dt Crossbow (Far East) SF 1658 

d) C5F (Balanced) SF 3052 

.dl European Eaulty Fund DM 17a 

Id) Intnl. Bond Fund S I1J7 

I dtlnl. Currency U5. S »J4 

-Id) 1TFF0 (Trchnohwv) 83143 

(N. AMER 


S 50J4 


( d ) aseas Fd (N. AMERICA) 

I AM . 1 Bd. Royal LUXEMBOURG 

(Wllom FkHJStllp Fund ECU Ilia 

-( W I lam Bonds Fund -France— FF 50SA5 


I w) lam Bonds Fund- DevtichLDM 20020 
-( w) lam Bonds Fund -Janan _Y 10361 J9 

w 1 (am Bonds Fund - Swl fz. FS 201.24 

-(w) lom Bonds Fund - U5-A 8 97.77 

-I w) lam Bonds Fund - Europe- ECU 99.99 
I w) lam Bands Fund- Nelheti—FL 20348 


JAR DINE FLEMING. OPO Boa U44f Kg Kg 

-I d ) J5 Japan Trust Y 11J30 

-(w)AFPacHlcSec Trust 8 : 

-( w) J.F Pacific Income Trust 8 9608 

-Id) J.F Hang Kong Trust 8 9657 

-I w I J.F international. S 1659 

-Iw) J.F European S 11.95 

-I w ) J.F Currencv&Bond S 1853 


JOHN GOVETT-POB 288 Guernsey 

.Tel: (0481 1 262KTtx4 191186 

-I d 1 Energy and ResJnlT Ltd 

-Id 1 Far East investment Ltd — 
I d I High incGdt Fund 

-I d I Inin' I .Managed Fu» 


s ija 
C 4350 
C99J 


LLOYDS BANK PLC POB 438. Genera 11 

Mrs. C Berteieftua) 208411/exi. 2227 

-+(w) Lloyd* Inn Dollar 8 11600 

— 44W) Lloyds Inti Europe SF 16050 

-6(wJ Lluyds Inf'l Growth SF 71420 

-+[w) Lloyds Infl Income SF 28950 

-+(wl LtordSliitT N. America 5 15065 

-Mwi LJgyas ims PadBc SF 201 _so 

-Hw| Ltovdsini'L Smaller Cos— 8 1957 

NIMARBEN 
-Iwl Class A 8 14051 


OBLIFL6X LIMITED 
(w> Convertibles-. 


-Iw) Multicurrency. 


-Iw) Dollar Medium Term. 
Iw) Dollar Long Term- — 
(wl Japanese Yen 
Iw) Pond Sterling. 


(w) Deutsche Mark, 
(wl Dutch Florin — 
-Iw) Swiss Franc. 


( w > Swiss Muf tkurrency- 
Iw) European Currency - 


81057 

8 1760 

8 1347 

8 1468 

8 2266 

— i 1749 
— DM 1156 

FL 11.99 

SF 1154 

SF 1069 

-ECU 1158 


8 3450 


ORANGE NASSAU GROUP 
PB 85578. The Hague (070) 469670 

-I d I Bever BeiegglngerrM- 

PAR IBAS-G ROUP 

-I d ) Cartexo International — S 14718 

-(d)Ecupor- — ECU 

-Idl ParolFFund—— — 8 11146 

-Id) Poreurope Growth— 8 2155 

•Id) Partrrter Fund— S 229.10 


Id) Par US Treas. Bond ■CL B- 8 13490 

-I d ) Euruphonuc FF 100453 

(d) Parlnter Bond Fund 8 1259 

-Id) OWI-Fronc FF 105558 

Iw) tmil-rlm DM 122056 

(w) Oollaestlan SF 9560 

-(wj Obll-Dodar 8 122556 

Iwl Gbll-Yen YT05493 

(wl Ob 1 1 -Gulden FL 109445 

( W I Parsulsse SF T75955 

< W l Par (goon „ Y $30703 


PERMAL GROUP 
(ml Growth Ltd- 


(mt Select Eouli. Lid.. 
ImJ Soec.Opp.LM 


m) Value N.V.. 


8 II 
8 78703 
S 1551.18 
Sia797 


PIERSOfCH ELDRING A PIERSON N.V. 
POB 7471000 AE Amsterdam (20-211188) 

; d 1 Asia Pac. Growth Fd N.v._ s 3861 

( d ) OP Amer. Growth Fd N.V 8 2763 

d ) Europe Growth Fund N.V FL 5792 


(w) Leverage Cop Hold- 


wl Tokyo Pot Hoi a. (Sea). 

w) Tokyo Pot Hold, N.V 

PUTNAM 


8 31356 
S 15701 
S 206.93 
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8 I47B 
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-Kw) RBC Canadian Fund LM— CS 17a 
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-H"l RBC llit'l Capllel Fd S 4968 

-+fw) RBC tnn Income Fd— 8 1414 

-M d I RBC Man.Curr mey Fd 8 3S59 

+Iw) RBC North Amer. Fd. 8 1SJ5* 

SKANDIFONO INTL FUND (48-8-791 7798} 
(wltntl IncFd: Bid— 5 1723 Offer _S 1353 
(w)lnll AcGFd: BkL.3 1754 Otter. 1 1X36 

-fwlinc Band Fd. Bid 86.90 Offer— *7.18 

(wlACC. Bond Fd. Bkt 875) Offer 8761 

IwjFar East Fit Bid— 5152 Offer *1J7 

SOCIETE GENE RALE GROUP 
Iw) Sogetux Bondi A SIO.10 


(w) Sogelux Sands B_ 
(w 1 Sogelux Bonos 1 


w) So9Ckix BantbD. 
w) SaeetuK Bonus E. 
(w) Sogelux Bands F. 


DM 2056 
FF 7053 


( w | Sogelux Bonds G . 
Iw) 5ooetm Bands H . 


SF wniaavs. 

(7.11 

visas 


SVENS KA Handels banken plc. 
17 Devonshire SqAandon -01 -377-8040 
I r 1 SHB Bond Fund c 

w> SHB Inti Growth Fund 8 


ECU 1714 
S 1058 


3458 

57*3 


SWISS BANK CORP. (IS5UE PRICES) 

Id) Amertca-Valor—— — SF 40750 
I d l Anglo-Velar t 20413 


d ) D-Mark Band Selection DM 12140 

d) Doha- Bend Setedkm- 8 13749 

|*t d 1 ECU Bond Sdecflen ECU WM2 

d ) Ftarlq Band SeiectlaP FL 12*61 


d 1 France-vgur 


I d ) Gorman to- Va 

( d ) litltrvgfar 
(a ) llal-Vaiar 


I d ) J ooon Portfolio 



distorting Band Selection 

d ) Swlu Farekm Bara Sel — SF 11154 


I d ) Swtssvalor New Series- 
-I d ) Universal Band Select.. 
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Id) Yon Band Selection. 


SF 443J5 
SF 77 JS 
SF 13957 
-Y 1163550 
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Id IPadflc invl. FlLSJk.— c 1164 

(d)PocttlC lrtxt.Fd.SJk. 8 18.95 

I dlThamlan Australia FdLM s 2760 

I d ) Thornton European Fund 811.0) 

(d) Thornton HK B> China 8 2421 
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I d ) Thornton OrlentJnc. Fd LM _ 8 2456 

Id) Thornton PhILRedev.Fd 8 40J5 

l d ) Thorn ion Tiger Fund LM 8 27.97 


I d I Thornton Pacific Tech. Fd Ltd _ 51352 
I d I Thornton LIU. Dragons Fd Ltd 8 1854 
I d ) Thornton Golden Oppart. Fd- s 141« 

( d 1 Eastern Crusoder Fund — . . .8 1452 

UNION BANK OF SWITZERLAND 
Idl Bond- In vest SF 4350 


DM- Invest bonds. 


ESPAC Spanish sh_ 
Fona Swiss Sh. . 


Franc It Frnx* Sh. 


Germac German Sh- 

Globlnvest sh — - 

SFr.- Invest I 


Sima (stock price;. 
Yen- Invest [ 


DM 21480 
. SF 19550 
SF 21150 
SF 20050 
SF 21700 
SF 12750 
SF 208-50 
SF 22950 
SF 92350 
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( d ) Un Iren to— — DM 
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Id ) D. Witter WM Wide Ivt Ts» 1 2358 
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(wl Dreyfus Intorcentlnent—— s 6717 
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( d I Europe OMIgatranv. 


-Id) Far East Growth Fund- 


( d ) First Converrtbi* Sec. I 
Iw) First Eagle Fund. 

I r ) Fifty Stars LM 


(w) F.l.T. Fund ft . 

Iwl Fonselex Issue Pr.. 


I d ) Forextund limited . 


Iwl Formula selection Fd.. 
tdl Fendttaili 
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< d ) Fnptkl-Trust EHeVten Fd 
( d ) Green Line France 


(w) George V INV. BOND F.. 
Iw) Houssmonn Hides. N.V._ 

(w) Health 2000 LM 

Iw) Hesilo Funds. 


(w) Horizon Fund. 


S 37387.12 

— S 1458.73 
. FF 9648 
. SF 22A70 

8 858 

. SF 7066 

— 8 73.94 

DM 4460 

DM 1S772 
FF 51779 
_ 8 1757 

_ 8 2643 3 

81151 

15641 


Im) Ibex Holdings LM.. 
(wl iFDC Jaoan Fund-. 

r 1 ILA-IGQ 

I r ) ILA-IGS. 
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w) interecu Fund — 
(dl Interfund SA. 


. S 188751 
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_ 539773 
S 18.15 
. S 1057 
1458 


(w) Inter mar k er Fund. 


r I lnl'1 Securities Fund . 
d) IrtvestoDWS- 


r j invest Artmtta 


d ) lnvesUsst5 Plus 


ECU 1574.11 

* 3677 

8 321.49 

* 2747 

DM 71.14 
8 1852 


r ) I foi fortune Inti Fund SA 
wt Japan Selection Fund 
w) Japan Pacific Fund. 


(w) Klefatwort Bens. Jag. RL 
w) KML-II Hion Yield 


d » Korea Growth Trvsl 
wl LA CO Internationa; 
d 1 Ltqulbaer 
w) Luxhmd 


1 d I Mediolanum Set. Fd. 



d ) Mulll-Curr. Band Parifolto. 
w) Nippon Fund. 


( d } NM Income 4 Growth Fund— 
( d ) Namur o-Cro 1 Inf Cq r ' 
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w) Prelected Performance 
w| Quantum Fund N.V. 
d ) Rent in 


w) ft eo. 1 Guernsey) Dot Inc fd. 

d ) Reserve insured Depo si ts 

Iw] Samurai Partfato. 


8 14J1471 
LF116SJ0 

8948 

8 1540J9 

. . SF 268.40 
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d 1 SC I /Tech. SA Luxembourg 8 19.77 
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«*) Techno Growth Fund—. — ■ SF 9061 

w ) Transpacific Fund 8 24451 

(w) Trans Europe Fund — FL 7044 

IW) Tudor B.VI FgtureALTD 1 154482 

(d ) Turquoise Fund- — 8 227 37 


w I 2 weedy .Browne n-v.OoisA— 8 399758 
w 1 Tweedy .Browne n.v.CJ0WB— 8 189851 
im) Tweedv-Browne IU.K.) av — 8 12S6J1 
d ) Unlco Fund DM 71.76 

a I Uni Band Fund 5 168436 

r I Uni Capital Fund — . 8 168725 


d ) Unlvers Bands- 


w) Updvke Fund Ltd. 

d ) US Federal Securitn— 
a ) U5Jk income Parifblle. 

<w> Vanderbilt Assets 

d ) Vesper Flux. 


w) wiitorsond Capital - 
d ) World Fund 3JL 


a j worm Baiimced Fund 


OM 119.74 
_ S 730.10 
. 8 10.13 
. I 10-32 
. S 1*5? 
BF 10696 
8 I4J7 
8 2783 
8 1162 


MfcfiMgKha ECU - European Currency unit: FF - Fron* Francs: FL - Dulch Florin; Ul - 1 ration Lira; LF - 


Luxembourg Franc*: P-mmcv: SF - Swiss Francs; v vcfi.a . asked: + - Of tor Prt cm ; b ■ bid mw- Eris f ' cT??* FrBn “If L * D“*ch Florin; — . -- - . 

Split: - - Ex-Dfvioend; - - e.-ris:-® Offer Price Mel. 3% prelim, charge,-- -Parle stock e^ci^ 0 ' N *" J S ' — 5/5 ' Stat * 

Be sure that your fund is listed in fhis space daily. TeJex Matthew GREENE at 613595F for further information. 
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Banken Trail 00 
Banker* Trurt'* 

Bn Cop"oi % 
bw im » ? 

Bel lnl«3iMmivl 
Be I Ini 01 

Be Indraiiu 97 New 

B*a97iCooi 

SiceHavto 

Ba Indasue: 97 (Cop) 

Bra 45 

0no97 (Cop) 

Bno Perp 
BwfWI 
Bno 05 1 Mtkl y) 

Be Per 1 ba* Pero 3 
BortJqn PerpSer I 
Barctavs PeroSer? 
Bor don Pent 0<8 
Boro Ian 0/50< 
Barons Dl 
Befgium Jui% 
aeiewmoeaem 
Belgium KNMttilr I 
Belgium Juos 
Belgium % (6) 
BelMim MIBI 
Belgium 91 
Brio him 0094 
Senium Ocm/Oi 
BaUxra (nil AygOI 
BIOS- Altai Fin *4 
C.FJ3.I.94 
Cibc9S>D5tMthlyl 
O0C 2084 
Cibc»8S 
CISC 96 tWVIy) 

Carter et 5+L w 
Certerei 5H.59PW* 
Cenfrel 97/08 
Central Ini 08/01/06 
Centruv! 92ri5 
Centrin' *6 
Cenlrust Sept ft 
Chaw 4 1 

□me Allan Carp 04 
Chase Man Corp 0a 
OmeMan97 
Chemical ft IWktrl 
Chemical TO 
Chemical Fbo« 
CtarntedtOctTO 
Oiristtania Per* 
Christiana Bk s' 

CIV viler 0tW> 

ctiica rp as 

ClttcarpAugtolWMyJ 
OUcoidSkiVb 
CHIcorp Pwpto 
CltlcoraTO 
CJtlcaro Pmt 

Citicorp It 


7163 1561 9946 TOM 
1*41 11-12 100 1010020 
7ft 10-12 48J8 9*Ji 
■ft 20-11 TUB BUS 
7ft MID 7500 HOD 
Tto XFB4 98.1D 4SJS 
6% IMP 9800 9900 
7J25 30-10 7700 8000 
7ft 16-1] 100.1910879 
7J8B 08-12 485* 9864 
7ft 1711 96-50 47M 
7% 11-014835 98*0 
Tto 09-11 TO40 TO JO 
7405 2612 9122 1837 
4913 ■ TO-TJ 4465 
Ift 3064 9861 987T 
7ft 1610 9100 9500 
6-n 1684 *813 9861 
7% 13-11 97 JO 4BJ5 
7.111 27-11 97J7 *762 
7ft 29-10 TOOOTOJS 
7.113 35-01 97a 9>.0| 
t% 30-10 TO67 f 00.12 
7ft 0849 9700 97J0 
7% 1641 4* JO MOOS 
7ft 3142 7608 7100 
7ft 16-11 8300 8500 
7% 1144 ato 4835 
7to 3044 WJ7 l«t2 
7% 13-11 f880 TO05 
6% 16N9UB 48*0 
Tft 21 M 49. t? 9*37 
7625 IH? 4825 4835 
■ ft 20-11 *73S 97 JS 
Tft 11-11 9830 9170 
7355 IM TOJI 99JI 
TV. 14-11 97 JS 0805 
Tft 0842 IDI.17101J7 
Tft 2110*850 9811 
7ft 15-121005310061 
4535 2149 1450 8400 
Oft 9*4* 108741088* 
7% 21-10 TOJS 4935 
7ft 1144 8474 8L7S 
Tft 0*4) 6*JS 94.75 
7% 1742 BU7 1937 
Tft 8811 9U0 9130 
6% Di-09 TOJI 4848 
7ft 15-01 9408 0656 
716 2741 TOJ3 TO 13 
Tft W-ll 99.04 1QU* 
Pu . TO 84 TOTO 
Tft 2*41 9968 TOJ8 
Tft 1141 100J7100J7 
7JI8 1)41 99.95 IOOJB 
Tft 1942 100.151002 
7 36-10 TOJ8 4463 

7 14-10 44*4 MOM 

7341 0542 4835 9865 
76 0*43 99.91 mn 

64* 184* 99.95 10825 
7*. 3849 9L9 «7J8 
7ft 7741 9200 1500 
7ft 1742 7700 0800 
4% - 9500 9600 

P6 30*11 9992 WO 53 
*ft 1149 4963 TOJJ 
76 12-1! 99J1 9961 

Tft • 44.M TOM 

Tft fHO 99.92 IOOJB 
7.71] 06.17 *• •* IflUM 
t*fS 184* 48.96 TOJM 
Tft 842 *» 2t 9465 
7% 084)4 4665 9690 
7% IM 9700 TO OS 
l'u 9638 96. M 
7 4665 *6*0 

6% - 9*10*935 

7 14-11 9760 9765 

7% 04-10 97.70 9755 
7ft 05-11 1100 8500 
6ft 0*44 4it7 4537 
Pi t*-W 94.75 100J5 
6.413 ■ 4685 4X30 

7 13-119700 9731 

?‘x 2149 97 JO 9735 
7% 30-19 4600 9825 
7% 13-10 9740 97^5 
64* 15-tO 9680 4750 
7ft U-11 9665 9630 


luuer/Mat. 


CeupoaNext Bid Askd 


Citicorp TO 
CmcareMavTO 
ailcorp PtOP*7 
cm Federal Aug93 
Citizens Sf-L Motto 
O il Federal Odt] 
Columboa S+L 9e 
Comalco*! 

ComenroTO 
CunuixidA Hover 
Commrit* AugTO 

Comm urb Montreal*! 
Commwrti Australia TO 
Crmo Put ac *7IAMhl 
Ccft.-(MMy| 

0 Du Nord*7 
Cr Fonder 0097 
Cr For E*porl92 
Cr Lvormoh 93/96 
Cr Lvanno«4i.TO 
CrLyorwolsw 

Cr Lvwmali Jan*?. % 
Cr VvamoOT) icou> 
Cr LvanoalSTO 
Cr Lyonnais 00 
Cr Lvomals Juft92/% 
Cr NalMBaiOO 
Credifomroirr* 

Cred Houston *6 
OkbPrcd JirnTO 

Dkb FrCd Seplft 
Den Don ike Bank Pers 
Den Hart*, e »1 
Don Ngnke Pn, 

Dnc Pero 

Denmark TO/8* 
Denmark Apat, 
Drndner Fin 9) 
D/ndner Fin 04 

DresdnerFhvgj 
Oresdnor Fin E: wril 
Eair River Aug*! 
Eldcrod0Huc*4 
EOI 99 

EnmauTH (Mthlyl 

Enel 00 

ElbN0%4t 
Ferrovi*95 iMThiyl 
For row May 47 
FerroweW 
Finland *0(MRihri 
First Bditan 9ITO4 
First Bt Systss 
First Bk5»3t47 
First B* Svsl 10 
Flr*l Chicago 17 
First Chicago 
First Otkaga *2 
Fnt Chicago S* 

Fst Fed Michigan 45 
Flrsl lnW*5 
Ford 41 

Fortune &+L 92 
Fun Bank Fred Jan92 
Full Bk Fred June 41 
Full Bk FrcdAuori 
CetittnonceTOTO 
Gib 9} 

Gib Perp 
Gib « 

GtAmer'N lSi5av*2 
Gi WeiiernrzrtS 
G' Wnlem I9rt* 
HamesteodS4'L*5Cap 
Hang Kang Perp 1 
Hong K,ng 5bc Pero 2 
Hons r.ate Pent) 
HrdroHiMiniy) 

Hvdra OueOee Per* 
Hydra oueoecas Mtm 
Ireland JuneTO 

1 retain WOrOQ 
Ireland 97 
Ireland 94 
isveuner 90 
Del, 89/9* 

Daft 05 
ItardO 

Ja Morgan Mav97 

witlma II 

Klebiweri Ben «1 

KKtnwortBenTO 

KMnnortPero 

Unfin9S 

LinTbiOl 


6618 9765 9770 

7% - 97J7 46.17 

7ft 3819 9735 <868 
7V: - 9460 TO JB 

6596 M44 9464 *9.96 
7% 08-10 TOJJ 99.44 
7ft »ll TO.49 TOJJ 
Tft 184* 99 56 996* 
Tft 3849 9460 9660 
Tft 28-1 1 100.131(032 
7\« 1142 99*3 TOJ3 
4ft 1849 90JJD 99 JO 

Tto 27-11 993* TO.** 
7ft 1211 TO-20 9430 
7% 3044 4*46 TOJ6 
to, 27-10 49.4| TO Jo 
Tft 23-18 TO.TO >00M 
7% 0*41 TOJ0 10800 
7 14-10 1 002210032 

Tft 30-11 1005*10066 
7% 29-12 TOJ5 9945 
Tft 2141 I0008IN.II 
7ft 0*-II 97.78 47.40 
7ft 2041 99.70 TOJO 
7V. 1341 TOJI *861 
Tft 1612 >005*10066 
:j TO 42 100 DSTN IS 
7ft 1*41 TO.TO 1004M 
7ft 2642 99* INS 
7325 31 17 94.7s TOJI 
6ft 1849 WJS 9940 
Tft IM am ac ne 

6*9 1749 99J3 99.96 

Tft t6(lS3J»8kM 
7ft 19-1) 8100 tSM 
7% 1*42 100 OS IN IS 
7 - 97. rs 97 JS 

Tft 71 to W 3210137 

7 77-11 1060*100 1* 

7ft 2943 10821100133 
Ta 06-11 996$ *955 
7ft - 99J* WJ* 

7ft - TOJO *9.45 

7% • looiuiauo 

T0V7 »U 10087 (N 17 

Aft 0349 1005610816 
7J3S 09-11 9861 9171 
7ft J04I9 99.9S 10045 
683 2149 TO.48 10006 
Tft 2*42 ’00361063* 
Tto 3MB *850 9875 
Tft JO- It TOJO I® 00 
7ft 13-11 9&O0 *7.00 
7% ■ 9*00 97 JO 

7% • S4J0 9*jg 
TV. !M TOM TOJO 
Tft 0J49 4735 91/s 
1 at 19-11 TOJO TOJO 
Tft 27-1 1 TOJO TOJO 
Tft 06-11 98J0 TOJO 
Tto 0*49 TOJO TOJO 
7% 1011 tODasiao.10 
Tft 27 10 *9.97 100C7 
7-1 II 3741 TOJ* TO,* | 
7ft 21-12 TO 47 WJ5 
Py 2242 WJ* 99 jg 
Tft 2241 TON 10810 

7ft 11 49 «js 10035 

TV 1611 85J0 OBN 


7ft 3011 94.75 10825 
Tft 71-10 *4.44 toao* 


Tft 0*49 9fc7S W3S 
»ft 2*0* TOJS *9.75 
* TOJO I00JS 

7ft 1742 SI JO JJJO 
Tft 8009 00.00 8200 
Tft N-I6 7VJ0 8100 
Tft 2141 9K5 ■« 
Bft 09-09 9JJ0 9SJ0 
7ft 03-11 TOJJ 9JJ3 
7Jo I*-I2 4844 TOJ* 

7ft 30119196 9936 
7% TOJS IOOJB 
7% 1341 TOJJ Mm 

7ft 12-11 *9.40 100.10 
rg 12-11 l«0*IN» 
6', - 1081 11N21 

7ft TMiiwjsvguo 
7ft 2011 94 JD 10035 
TON 27-10 «S63 4*12 
7ft Nil TON 100J0 
6ft 3049 TOJO TOJO 
Tft 3011 1100 I1N 
Tft 11-11 09.70 TON 
Tto 14-12 9(93 1080] 


UOYtfc Pero I 
UOvds Bk Frco Dec87 
Uovds Perp 2 
Lloyds Perp J 


Tto 04-12 87 JO 87 JO 
7% 2012 tflOJJTa097 
TV, 27-11 8SJ7 8737 
735 - 8530 8530 


Malavsio 94/09 
AkalQVStO AprN/92 
IWolaysla 88/93 
ManHantoiwwy) 
Mar AUdN 
Mar Mid *4 
Mar Mia 04 
Mar Mid 4* 
MarMldTO 
Mellon Bk to 
Mrdiond Perp Serlesl 
MkBtmd Pern Series 
AArdtond PerpO 
MJdIM F rat Feb 90 
Mrdiond Int 92 
Midland Inf 4* 
Mltsutlsh Fred Jun9l 
Mlhul Fin 97 (Cap) 
Mitsui Fin 96 
ATOn Grenfell 94 
Man Grenfell Perp 


Tto 1012 97J7 9BJ7 
Aft 0010 TOJ* IOOJS 
7% - TO 62 toan 
7V. W42 nsO 9SJB 
Tto 1*49 ftjq 96J0 
7 Vi 0010 TOJO 9935 
7% 1849 9*35 97JS 
7ft 2149TOJ5 9B60 
TV. 16-18 97.75 4125 
7% - 9500 9SJ0 

7% 21-12 B4J7 I4J7 
6W 1849 5437 |4J7 
7325 11-12 82JO 84J0 
7ft 1842 993* TOJI 
7% 04-rt WJS 10835 
6ft 0084 9735 9830 
7ft 31-12 9*65 TOJB 
7ft 2810 97J0 *830 
6% 0449 49.9* 1080k 
Tft 1441 *862 «.I2 
Tto 2642 BQJQ 82W 


Jp Morgan Dec97 
Nl Australia Bk Perp 
Ndl Bk Canada 85 
Nat Bk Conoogjuift 
Hal Bk Canada 98 
Ndt Bk Detroit 96 
Note* Dei roil as 
Not Comm Bk 89/04 
Not West Pen* (At 
7*ot Wert Pen: roi 
Nat West Fin 85 
Not wes; Pero ( ct 
Nat West Fin Pa Ola 
New Zealand Aug*] 
NewZeatanafl 
New Zealand to 
Northeast Savings** 
Horibeast Sawings 95 

Orb 95/99 

Ongc 91/93/96 
Pnc*7 

Prudential DecSBIS 
Quebec OctOt 
Oueengond May96 
BID94 

Rente NovTO 
RepHvt* 

Den Nv 16 
Rbc05 
roc as 
RK Pers 


7336 2149 *860 9885 
0838 0010 76JS TOJO 
rtt - 7600 TOJO 

TV. 1141 97 JS *835 
tft 11-04 973S 9135 
7ft 3049MJO TOJO 
7ft 1844 97a *7.75 
Tft 23-12 TOJO 10880 
7% 1141 8*62 9119 
7% 1142 09 JO 4800 
7ft 21-M 9145 9855 
7% - 0*37 89X7 

Tto 11-11 *235 9135 
7063 1942 TOJO 99.10 
7ft 0442 *935 WAS 
7J63 04-12 10001100.13 
TAD KH72 TOJO WJ0 
6% 17-13 9*43 9937 


tfft 14-10 9935 IDOJD 
Ato 1649 TOJO TOJO 
7% UW97J0 98D0 
7343 2549 TOJO M63D 
tto 15-10 97.11 9738 
7J5 IMt TON 99.45 
7ft 27-1) J9A5 99J5 
7ft 19-11 *860 *138 
7ft 214* 97a 47.75 
7*3 14-10 9662 *7.t7 
6% 3*49 *762 *7J7 
7% 094983308500 

7ft 1M2MM86JS 


Saitma Bk Prca9t 
SOitgnto 91/93 ■ 

SQnla Barbara D«95 
SaMa Barbara AuoTO 
soma Barbara sentse 
Scotland un ej 
sec Pod Ik 97 
5ecPaciiic92 
Snoarson Lehman M 

SMarson Nov 91 
SocGbn Tranche ,% 
Soc Gen Perp 
Sac Gen No«9* 

5W Chartered Perp 4 
Stand Chart Pernl Mm 
Sima Chart Pcrpg 
snndCtart Pard2 

St Bk Vktorta Juris 
Sweden 60 

Sweden 92/os (mim vi 

roivs Kobe 97 1 Coo 1 
Tarn 92/04 
toj/o Kobe Bk June? 
Takugm42/vt 
TakuatnTOlCapi 
Tops 86 
UV Segtto 

Utd Kingdom 9QTO2 
Weinwesijii)r*i 
WoraurgUtt 
W9»5 Fargo SepTOT 

VW'K FOrgo*2 
Welts Fargo 00 
Wells Fargg 94 
*WHs Fargo Feb*7 

Wri 5 Forgo 97 (Cap) 
wells Fargo 3x1*8 
vrestpocperp 
WfUCoc77(C0PI 
waadslae Finance 971. 
to*®*"** Fkmce 97F 
wand Bk Pen: 

WOrtd Bk TO/** 
Yokrmaim 97 (Cap) 
Zeatrolspkoaet 


7ft 31-13 WJS WAB 
7W 67.nTOj7jflO.i2 
Tft I849WJ7 10807 
7ft 13-11 TOA4 TOJ4 
7ft 2649 TOA5 TOJ5 
6ft 2549 TOJO 49 50 
7% 70-11 *015 7BA0 
7ft 63-10 98.7S TOJ5 
7ft <6-10 97 J7 9flJ2 
7ft 06-11 9*a TOJO 
6406 164)4 9851 0868 
Ja 27-11 IU0 8538 
7% TO-11 U8EUN1I 
7.463 0641 0806 8200 
7ft 8641 7*00 6136 
7.713 04-n TOJO BUB 
7ft 0011 81 JB 5330 
8ft 2WJI 98J0 TOJO 
7ft DM2 1003110031 
Tto 21-M 99.97 NBX7 


7ft 72-11 97.12 97J2 
7% 20-11 1». HI BUS 
7ft 30499932 9937 
tft 1849 TO.TO 10906 
Aft O9-»90bHTOJ2 
7% - 99 JS 16000 

Aft 2*89 9107 *4.13 
6ft 07-10 WJS UNDO 
7.088 B4I TOJ) 9963 
7ft 6441 9601 9700 
7ft 3044 97a 9830 
6.911 - 94J7 TOJ7 

Aft 2449 TO.1J TOJ? 
7% W09 W.T3 9*37 
»% U-11 TO. 12 9937 
7ft IS-M9650 97J6 
Tft 12-11 97a <830 
663 3004 TUB SOJO 
Tto 1847 9650 *J JB 
7ft TO 10 TOAO 9930 

7 99X7 TOJJ 

6.171 1549 9435 9431 
657 . 9830 983 j 

7ft 19-1 1 97.12 9762 
7ft '5-01 9935 16835 


Pounds Sterling 


■raaer/Mat 


Coopon NtJd 840 ** 


Abbey Not 91 GO 
Abbey Not 93 Gb 
Abbey Nat 92/os Gb 
Alliance -l-LHc 93Gb 
Alliance + Lelc 94Gb 
Anglia 98 Go 
Angtlo Seom G0 
ATO Bko *7Gb 
Bk Montreal *4Gb 
Bk NauaSconaOOGb 
Bk Tokyo 88/90 Gb 
Ba I naasuez 91 Gb 
Belgium 9* go 

Brad FBI no April Gb 
Bristol 4- WeM 92 Gb 
Bi>lamib93Gb 
Britannia HGb 
Clllcorp97Gb 
□llcorplf/91 Gb 
CwmeftGb 
Cr Fonder 0B Gb 
Cr National 91/44 Gb 
Denmark 93/98 Gb 
F*rrovle45Gb 
HOtlfCK *2GD 
Hal Ha, 96 Gb 
HalHaxTOGb 
Halftay TO fnai 1 
HaUtar TO Tnch 2 
Hmc Sterling it 

Mi 94 Gb 

Ireland 93 go 
I reland 9S Go 
Leeds Perm *6 GP 
Ltoyds Euro TO Gb 
Mon Han Trustee *4 
Midland Bk 01 Ob 
Milk 6461 Bd (3Gb 
MTgBkOen 96/TO Gb 
Mon Coro 14 
Nat Provincial *«Gb 
Nationwide B/3 *5 Gb 
Nationwide B/S M Gb 
Nationwide B/SOctTO 
New 2niaM <7Gb 
Prudential TOGO 
fttaKGb 
Sac* <0/93 GO 
Stand Chart TO Ob 
Slana Chart perp Gb 
Woohytctl B/5*5Gb 
Yarkinme 91/94 Gb 


9J8 2144 99^«.. 
9X13 82-W *f>5 J4J . 

9ft 1M0 ' 

wn 27-i 1 «2!5£. - 
93j n-i»»225' 

9ft 14-W PX WX - 
933 044 *811 Wp 
10ft IM M8JJK : 
wt — 

4X75 

lift JM tggJjSj'— - — . 
iw. 26-n ifiSSr. ■* 

9ft 13-10 2*6) *».• 

9ft 16- W *8/4 JJJJJ ■ * 
9ft 22-11 "JB W* .. 

tft «0»9»SJS' - 

*XI3 2M84»TO«*> { 

tft SI-TOW'S 5L 

10ft 19-11 9431 IW'- . 
9ft 2*4* ITO^Sr- . ' 
9ft tom **£{: - 
• 1*4* WTOJK' ^ 

M% 2711 ; 

4X1 J 29-10 49 JJ 2^ 

Tft *T M WJf 
lBto *11 49* . 

4X1) 06-11 «8J 2“ 

I OATS- SgJHf-' 

9J1I JAMWA#"*' 

4ft 1H0 9 W4J8U -. 

19ft nF»*KHai 

I8L f 9JDVW. 1 ► 

iZ 1x44 *4.18 2"? " 

10ft *11 98X6 ‘ 

lOto 

» WI 5SK* ‘ 

9ft 2004 *9.47 Wg. 

mi : 

HTft 

*q. TOTO2-222.' 

9ft 08-19 4468 22'- 
4311 IS-WMfS' 

8.97S 0744 4932 ** 

I838H0H JUD *2 - , 

%. I»TO 25 M * 

ioto im 4*525 -' j_ 
9% 304X 9*68 **55--.. 


•■to- 1 

l ‘S 4**l 


Deutsche Marks _j : t 


AusMan 

Bk Greece 92/95 lOm) 
Bno 92 (Dm) 

Bdolum 97 (Dm) 
CommerzHTOIDm) 
C/h Fonder TO lOm) 

OC9J 

Denmark I Stars 1 96 
Dresdmr Fbi 90 (Dm) 
Bee 92 (Dm) 

Ireland 97 (Dm) 
'retadStori2« 
MkHond inn ion) 

Jp Margot 95 Can 
Rente HI Dm I 
Sweden 97 1 Dm) 


Meet BM AT ; 

ft 

3 r. w, s?»S- 


4ft 23-H WTO JS 
rm TL /11 4091 9U9 . 


■ '.■.it 


*1/32 1541 
J% 214* »M0 


4ft 27 «J*"Sb 

r ssssa 


' 


3 ! 


«to * 
» 

-S-- * 
■tr-i % 


Japanese Yen 


t'V 

I.*--: 


« 

X 


vt 


liiuer/Mat. 

Oil 97 Yon 

Cr Fondw AugT7 Yen 


CoaaoeHwd 

% WjSSf; 


1 , 


IV 

c >.. 


«»'Vi4S 

rsi< 


^ ' ■* 


W#v« 


E.CU. 


Iisaer/Maf. 


Cr Fanner 9* (Ecu) 
Cr Fonder TO I Ecu I 
CrNanonoi 93 (Ecu) 
Gee 43 (Ecu) 

Ireland 97 (Ecui 
Ihriy92 


CeupenNetf ■** , 

3 BS® 

7% s . 

6to 38® 9*92 


.1 . , 

» J! 2 


r-% 

TtH 

3t 

?k 

Sf* 


.W.» * 

*■ -T 
-&* « 

•* 

* Jt 


Source : Credit Svtoe-First Bast * 1 
London 
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Jtt-to 
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» JTOiS 
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4 TO* 
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CURRENCY markets 


Dollar Ends Mostly Lower in N. Y. 


BENETEAU: French Yacht Maker Seeks More Than 6% Beachhead in US* 
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. NEW YORK. — Burdened by 
' .X ^erwbebningly bearish sentiment, 
;. dollar closed mostly lower 
>i • ii fofiSdfV in New York despite nri- 
• S-S'f. ^intervention by central banks 

'» s’ MV* Europe. 

!, ■! *■' : i" fa New York, the dollar fell lo 
j gQ85 Deutsche marks from 


j London Dollar Rates 

OMklO 

Tim. 

FfL 

Degtiche mark 

TJTOO 

TJTOS 

Pound (MrOoe 

u«o 

USD 

InnwwiL v— 

141 99 

MUS 

Motet 

T A9tS 

IJ»» 

Fr+Khteenc 

Seurat ; Reuters 

MM 

kSSTS 


Earlier in Europe, the dollar was 
fixed in Frankfurt at 1.81 16 DM. 
down from 1.8152 DM Monday, 
and in Paris at &Q565 French 
francs, down from 6.0650. It closed 
in Zurich at 1 .4935 Swiss francs, up 
from 1.4915. (UPI, Reuters ) 


‘ ■ ■ I’tS iRltf DM oo Monday, to 141.40 ... . _ _ 

i 142.45, to 6.052 French CurTWKara. |ngher than IL5 percent 


v. 


.. ■ ,, Sws fnw 6.0705, and to 1.4930 ^ the openmg but undunged from 

' tv Ste franca from 1.4985. It also Monday’s dose, 
i . . '^ St ground against the British T ,f unj P ean dealers said that the 
- — U.S. economic figures released 


V^ind. which closed at 51.6430, c , . . 

‘ «' - 1 Kst $1.6305. Tuesday were roughly m line with 

• ■ <! ■ j ■ j_ii exnecrati 
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Traders said that the dollar re- 
{. A friwd some early support on lirnil- 
i'& ^intervention in Europe by the 
’ •> West Gcnnan central .bank, or 
^ Bundesbank, and the Swiss Na- 
; Atonal Bank. - 
. Gopalan Nair, vice president in 

1 jftrfi gn exchange at Drexel Bum- 

; ! 1 ; • 4 Sitin' Lambert, said that the 
^ 5;^jn<ksbaak intervened to support 
•V: <’ ‘i ; ^ the dotbr when it slipped to the 
1 IT 1 1.81 but that itssnudl amount 

•; j jnierwenlion only stalled the cur- 
; t ^‘.--"loity’s move downward. 

• >; ■ t ; . Mc Nair noted that the threat of 

•» ^ fnneerted intervention by the cen- 
" " • jjgi banks and tensions in the Gulf 


expectations and had little impact 
on trading. Leading indicators rose 
by 0.5 percent in July against a 
revised 1 percent advance In June. 

But in New York. Mr. Nair said 
that the dollar slipped in reaction 
to the economic data. 

‘The dollar actually fell after the 
indicators, which shows how bear® 
ish the market is," he said. “The 
upward revision for June should 
have helped the dollar." 


■ 03 Prices Slip 

Oil prices dropped on worid 
markets Tuesday as concern about 
OPEC's surplus production over- 
shadowed Iraqi claims that its war- 
planes bit four oil tankers in the 
Gulf, UPI reported. 

On the New York Mercantile 
Exchange, West Texas intermedi- 
ate, the benchmark U.S. crude for 
immediate delivery, slipped 10 
cents to $19.63 a barrel 


On the European spot market, 
the United Arab Emirates’ Dubai 
light, the key OPEC crude from the 
Gulf, dropped 10 cents to $17.20 a 
barrel Britain’s North Sea Brent 
crude fell 20 cents to $18-45 a bar- 
reL 


G~10 Deputies 
Meet Next Week 


Reuters 


TOKYO — The deputy fi- 
nance ministers from the Group 
of 10 will meet next week in 
Paris to prepare for the annual 
meetings of the International 
Monetary Fund and World 
Bank at the end of September. 


Japanese officials said Tuesday. 


meeting of deputy minis- 
ters will begin Sepi 8 and is 
expected to last two days, the 
officials said. 

The discussions will include 
recent developments on the for- 
eign exchange markets, they 
said, but no substantive deci- 
sions on exchange rates are ex- 
pected. 

The Group or 10 consists of 
ministers and central bank gov- 
ernors from 11 countries: 'the 
United States, Britain, West 
Germany, Japan, France. Can- 
ada, Italy. Belgium, the Nether- 
lands. Sweden and Switzerland. 


(Confirm'd from firat finance page) 


EC Probes f Dumping ’ By Japanese Factories 


'V nadoptaned the dollar's advance 


Compiled by Our Staff From Oispauka 

BRUSSELS — The European 
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hesaid. 

In London, the dollar closed at 


• Vc*'.ihi 


' ]jtl3Q DM, upfront 1 .8105 DM at 


!*■ i . 


Monday’s close, but fell against the 
ws, to 141.90 from 14220. It also 
" 1 against the British pound, 

ended at $1.6400, against 


:%•£; {16330 on Monday. 


anti-dumping inquiry into Japa- 
nese electronic typewriters and 
scales assembled in Europe, the 
first such EC action. 

The measure is the result of 
tougher laws that the EC adopted 
in June against countries that seek 
to escape penalties against the 
dumping of cut-price goods. The 
EC said that some countries were 


“We have the impression that 
these screwdriver plants allow Jap- 
anese firms to avoid payment of 
anti-dumping duties." an EC 
spokesman said. 


posed on imports of the Japanese 
typewriters in 1985 and imports of 
Kales in 1986. 
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’ f 1 3;' ' •Tfce market tends to suspect 

iilf- lint intervention we have seen late- switching production of restricted 
■ ■ !L' 5 . ly ® token gesture,” one Europe- imports to “screwdriver” assembly 
' jji dealer said. There was no offi- factories within the 12 EC xnem- 

- ?. :/ rial indication of the size of bers. 

European intervention Tuesday, The legislation, which only ap- 
*■3 hut it was viewed as small. plies to products on which duties 

’ .'■},< - The pound- withstood disap- are already levied, signaled grow- 
' r' Y pomting July data on British trade ing frustration within the EC over 
'- .V gn A the nation’s current account to the body’s trade surplus with Ja- 

- ^ dose at 72^ percent on its trade- pan. which exceeded £21 billion 
. n waited index against a basket of last year. 


A final decision against the Japa- 
nese plants could lead to fines that 
equal the penalties previously im- 
posed oo the imported products 
themselves. These are 20.6 percent 
on scales and 21 to 35 percent on 
typewriters. 

- The EC’s Executive Commission 
is investigating typewriters made 
by Brother Industries Lul, Canon 
lncu, Matsushita Electric Works 
Ltd, Sharp Corp„ Silver Seiko Ltd. 
and Tokyo Electric Co„ a subsid- 
iary of Toshiba Corp. 

The EC is also investigating 
scales made by Tokyo Electric. 

Anti-dumping dtaties were irn- 


The new law. adopted largely to 
protect EC manufacturers, allows 
penalties against the assembly 
plants only if the imported pans 
account for more than 60 percent 
of the value of the finished product 


The inquiry was requested by 
companies including Olivetti SpA 
of Italy, Triumph-Adler AG of 
West Germany and Rank Xerox 
Ltd. of Britain. 


They complained that “only a 
small proportion" of the typewriter 
parts came from outside Japan, an 
EC official said. 


He added that Japanese assem- 
bly plants employ about 20 times 
fewer people than do similar EC 
operations. ( Reuiers, A?) 


home base, the French sailboat 
market, was declining. That forced 
Bcnfcteau and the other highly suc- 
cessful French boatmakcr, Jean- 
neau, the world’s No. 2 sailboat 
company, to focus on selling 
abroad. Now 60 percent of Ben6- 
teau's sales are outside France: 

Mrs. Roux says she has used a 
simple philosophy to guide the 
company. "We set our objectives 
and make sure we follow through 
on them," she said, “Even if you’re 
a self-taught executive like I am, 
that method works " 

Mrs. Roux had worked briefly as 
a secretary before her father aimed 
the business over lo her in the mid- 
1960s. At that time, her older 
brother, Andre, an architect, de- 
signed the company’s first fiber- 
glass beat as a final effort to keep 
the family business from going un- 
der. 

Mrs. Roux put that boat on a 
trailer, attached it to the back of 
her car and drove it around the 
western coast of France. Tbc tradi- 
tion-bound fishermen scoffed at 
the novel craft, but pleasure boat- 
ers loved it and gave the struggling 

company all the orders it could 
handle. 

The lesson was not lost on Mrs. 
Roux, and she derided to steer the 
company into recreational boats. 

In the mid-1970s Btoeteau took 
the market by storm with its dash- 
ing racer-cruisers. The boats were 
lighter and faster, their lines sexier 
and their interiors wanner than 
those of most of the competition. 
The cabins had more light and 
prettier curtains and were fined 
with leak instead of plastic. The 
sleeping arrangements were cozier 
and more private. 

Benfctean’s competitors respond- 
ed, somewhat belatedly. But they 
still fmd it hard to match the pace- 
setter, since B6n£teau has 40 mod- 
els to cover every market niche. 

Moreover, B&niteau updates 
about 10 of its models each year in 
an effort to keep up with changes in 
consumer taste and technology, 
further frustrating its competition. 

Ben&eau also invests far more 


heavily than its competitors in de- Consulting Group in 1980 at Mrs. process. Mrs. Roux says her biggtei 
signing racing boats and entering Roux's request. fear is not that competitors will 

them in prestigious races. She turned lo the Boston group outstrip her in creativity or tech- 

becausc it had contacted her hus- 
band. who is president of his own 
hardware company and an execu- 
tive rice president at Beneteau. as 
part of a study it was doing on the 


And Bfcneteau's huge advertising 
budget, which dwarfs those of most 
or its competitors, makes sure the 
worid knows about the company's 
racing exploits. 


Unfortunately for B£ncieau*s hardware industry, 
competitors, they are Finding it just Because Beneteau already had 
as hard to keep up with the French die most efficient technology. Bos- 
company's production techniques, ton Consulting concluded that the 


nology, but of a sudden unforeseen 
change in the market 

“What will happen next? That's 
the question that we ask ourselves 
constantly," she said. 

Mrs. Roux maintains that one of 
the reasons Beneteau has succeed- 
ed when many other family-run 


B6netean has workshops devoted boat maker should follow a policy companies have. Failed is that the 
to the painstaking process of build- of "globalization" to capture thle family members’ talents are com- 


ing hulls, where layer upon layer or world market for high-style low- plememary. She is the marketer 
fiberglass is sprayed or wrapped on priced boats. So far that export- “d manager, the one clearly in 
meticulously. related strategy has worked. Bene- charge, while Andre Beneteau con- 

It also has assembly lines where teat) holds 17 percent of the 


'When you’re in the boat business, you’re 
somewhat in the toy business. When you 
offer something new and interesting, like 
Beneteau did, you attract attention.' 1 


centrates on design. 

A younger brother. Yvcm. who 
was a teen-ager when she became 
chairman, is now director of pro- 
duction. Tn principle it can be 
much harder to manage a family 
business" Mrs. Roux said. "But it 
wasn’t difficult for us because we 
don't have the same qualities at 
all." 


Jeff IT. Napier , president 
International Council of Marine Industry Associations 


workers use overhead cranes to at- 
tach the deck to the hull; at other 
stages, workers use neat assembly 
kits to attach furniture or install the 
plumbing and wiring. 

Its wood shop is one of B£n6- 
teau's prides. For the cabinets, pan- 
eling, deck and furniture of each 
boat, Btoeteau knows exactly the 
size and shape of each piece of 
wood needed, and the company 
uses ovens, baths, driers and lathes 
to shape teak wood exactly to 
specifications. 

This engineering enables the 
company to put in a lot of wood 
quickly and cheaply when wood 
installation at other companies of- 
ten requires dozens of hours of 
painstaking hand work. Through 
steps such as these, Bineteau says it 
has reduced the amount of time 
needed to build its smallest boat to 
150 man hours, from 250. 

Btrnfcteau’s derision to build 
many low-cost plants — it has six 
in France — was part of a growth 
strategy mapped out by the Boston 


European market and hopes to in- 
crease that to 25 percent. 

Beneteau's foreign competitors 
complain that French government 
subsidies to help build factories 
and the country's low-interest re- 
volving loans to promote exports 
give the yacht maker an unfair ad- 
vantage. 

“Having the strength of subsi- 
dies behind them, Beneteau has 
grown and grown and been able to 
do basically what they want," said 
John G. Moody, marketing direc- 
tor of AH. Moody & Sons Ltd., a 
leading British boat builder. "Hav- 
ing said that I must add that they 
have a very good design and sales 
team, but they were probably fi- 
nancially more equipped to do the 
job by virtue of the subsidized 
money." 

But other countries subsidize 
their manufacturers, and B6n£teau 
officials say the complaints about 
subsidies are sour grapes from 
competitors that have been slow to 
update their boats and production 


She also believes that being a 
woman chairman in a country not 
known for having many women ex- 
ecutives did not hun her company. 
"A lot of our customers thought it 

was charming lo have a girl as 

chairman." she said. 

She remembers some awkward 
times, too. Once she went with oth- 
er BCnfrteau officials to a meeting 
with some California bankers. 
“When they greeted us they shook 
everyone’s hand but mine. They 
pretty much ignored me." she said. 
“So when I started speaking to give 
our presentation, they were incredi- 
bly embarrassed." 


Some French publications have 
described Mrs. Roux as bring im- 
modest because she talks so glow- 
ingly about her successes. At the 
same time, they praise her for mas- 
terminding her company's innova- 
tions. which have led the world's 
boat makers to imitate Beneteau. 


Mrs. Roux never complains 
about competitors borrowing her 
designs. "When people stop copy- 
ing us," she often says, "then we'll 
know we're doing something 
wrong." 
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13lft 124* 
171* 17W 
15W 16 
364* 25 
24W 341* 
724* 701b 
71 691b 

37* Rlh 
16* 16 
17W 17 
131b 13 
141ft 174* 
17V* 111b 
191b 19Vb 
10* 10 
65* 6446 

av* ■ 

1346 131* 
23* 234b 
25 17* 

■ 76* 

14V* MW 
25* 25* 
13 12 

MV* 144* 
41 404* 

12* 12 
111* 11V* 
4* 4 

31* 30* 
141* 134* 
114* 11V* 
154* 15* 
20* 194* 
16* 16V* 
22* 21* 
164* 16* 
324* 37 
25* 25 
15V* 14* 
10W »4k 


71b + * 
22*- 
17* 

ft*— * 
32* +1* 
M*— * 
17* 

31 — lb 
34 — * 
2844 + * 
11*— * 
76* — * 
58V.— * 
37*— * 
10 

10 • 

20* + * 
1944— W 
1016 + * 
36* 

•*— * 
369*—* 
SSVb + V* 

w* + * 
33Vb— * 
19V. 

161b 

15 

11*— V* 

as — * 

31 - * 
34*— Ift 
H*— V* 
lrww. * 
12*— * 
17*— lb 

16 — * 
25* — * 
34*— 1* 


71* +1* 
69* —1 
33 
M 

17 — tb 
13* 

13*— * 
13 + * 

19* + 1* 
10W + w 
64*— 1 
•*— * 
13* 

23* + Vb 
18 * +1 
7*— W 
14* + * 
25*— M 
12*— * 
15* + * 
40*— * 
12* 

11* 

4 — * 
30*— * 
13* 

11*— * 
15* + * 
19* + * 
16*— * 
22 — * 
16V* 

32* + * 
25* + * 
14*— * 
9* + * 


16* 


12* 

9 

179* 
11W 
8Vb 
37* 
35* 
37 
M* 
21* 
264ft 
UVi 
40 V: 
4* 
44Vft 
49 
a» 
16* 
27 
36* 
33* 
1: 


S5S 

204ft 

M* 

25 

3S7* 

33* 

34VS 

1ft* 

13* 

43* 


12* DBA 
11* DN Sv«s 
9* DMA PI 
5* D5C 
6* DutsySr 
2* Dm n Bio 
9 Datcra 
7* Ota lO 
SW Dtswrcn 
19 Dais cps 
2BVb Dauphn 
5Vo Daxar 
S* Day* in 
lo* Deuni 
14* Dekalb 

9* DttWod 

21* DkmPr 
2* Olasanc 
18 Dkxon 
141b DWICm 
2W DWcti 
10* DUneCr 

13* Dime NY 

234* Diomxs 

171b DUdeYr 
91b OlrCni 
17* DarnBs 
84* DresSs 
10* Drexlr 
14Vb OrayCr 

26 Dunk on 
11* DooSvs 

6 Duromd 
vo Durlran 
646 DYTISCS 

27 Dvtcnc 


41 

2 A 64 


1673 
723 
150 
14 26 


'635 
155 
34 *75 
751 
394 
1J» 2S5V 

• 14 1165 
146 
37 


11 


40 44 


leva 16* 
12 n* 
n* 1! 

7* 7* 

7* 7Vft 
61* 5* 
17* 17* 
9 |W 
7V* 7* 

34* 33* 
35* 35* 
12* 1146 
10V* 9* 

194* IW* 
26Vb 36W 
13* 121b 

41 40* 

46* 40W 

2W 


161b 

114b— * 

11 — V* 
79*— * 
71b — * 
5W— lb 

17* 

8* + 4ft 
7*— 1* 
34* 

KV — * 

12 

10 + V* 

19W— * 


12V, — V. 

’Sfcrjf 


14 451 
14 455 
XI 106 
-2410 
76 
427 
14 719 
268 
606 
34 T03 

359 
1181 


3 
15 
24V* 23 
2946 28* 
331b 32* 
114b 11 
23W 229* 
171b 16* 

14* 14* 
241b 23* 
27* 27 
!7Vb 16* 
IVb 7* 
174b 16H 
114b 11* 

31* 30* 


40* + lb 
3 
15 

23 — 1* 
20*— 2 
33V* + * 
11 — * 
229b— U 
17 — W 
14W— t* 

24 + * 
27*— Vb 
17 — * 

7*—' 1 
16*— * 
119* 

30*— 4* 


1% 

261b 

219* 

23 

22W 

19* 

10 

5 

37 V. 
211ft 
19* 
23 Vb 
25* 
131ft 
30» 
36^ 
47Tb 

39* 

19V» 

17* 

20V* 

19* 


142 94 


W ELXSI 
7* EMC) 

IS* eiPas 
59* Eton 3 
4 damns 
17* Elctmp 
6 Emulex 
l9» Encore 
9 EnsOiv 
6tx EnFad 
12Vb EM6C0 
13 EdtPuft 
ro Envrdi 
7*ft EnzoBI 
23 EotBcp 
20W Ball 8 s 
29* ErlCTI 
10* EwvSuT • 

TO* ExmIBc Xk 

11* Exceln 
I Mb Exovlr 

10W Explns 


405 

597x 

709 

228 

191 

51 

1289 

293 

655 

551 


% 

26* 


29 

16* 154b 
22 2>* 
20* 191b 
14* 16* 

7* 
34b 


.10 J 23 


409 34 
.92 34 
140ft 13 


131 

5 

116 

1425 

172 

M 

715 


Itb 

3* - - 

20* 19* 
0* 79* 
17* 17VS 
21 * 21 * 
2** 
IW 


268 


8*7 
24* 239* 
26* 26 
37Vb 36* 
3246 3146 
131ft «W 
15* U 
13 12* 

1996 19Vb 


Oft 

27* . 

159k— 4b 

21* 

20W 

16*— M 
79* + 1b 
3*b— 1b 
W46 + * 
Mft 

17»b— W 
21* + lb 
25 — * 


24* 

26* + * 
369*— * 
31*— 1 
Wft 4 U. 
15 — * 
12* 

If* — * 


17* 

Mb* 

15* 

TOVb 

2TA 

16* 

51 

45 

HW 

21 

S9 

871ft 

8392 

15* 

5* 

21W 

26* 

54 

16 

34* 
21 9ft 
16* 
21* 
25* 

29* 

26SB 

21 

29 
26* 
IS 
31* 
36 U 
30* 
Mta 
78 

30 
41 

31 

461ft 

35 

35VS 

MU 

36** 


13* FFBCp 

7* FHP 
846 FamMTl 

2* FamSts 

2J* FrmHRI 
Wft ParmP 
37* ForSps 
33W FWJer 
29lb FMCrpI 

15Vb FldPTn 

44 FHMTh 
SI FMOlae 
441ft FlooleA 
7* FhvNws 
5*1 Ftafnm 
I* Fin toon 
19* FAIoBk 
nift FstAm 

9 FtABK 
25* FtATn 
14W FfAmSv 
9 FCoiBS 
13* F Execs 
22* FExsfE 

Wft FExPtF 

II* FExpfO 

18* FFMtc 
19 FFdtCOI 
189ft FFFtM* 
9W FFOPR 
111ft FlFMos 
204* RFIO* 
20* FIHOWi 

131ft FIIICP5 

43* FJfrH 
20* F1KYSR 
27lb FAUBb 
11 FtMIISv 
34 FMCmn 
26U PNHBs 
21* FSacC 
7* FtSvBh 
25* FT«nns 


.15*14 » 

46 
157 
30 
275 
985 
6607 
70 
261 


JO 2.1 


L20 15 

1J2 3J 


ISVb 159* 
■ V* ■ 
11* 11* 
7* 7* 
239ft 13* 
13* 14* 
4| 


-2*e XA 
\A* IS 
.76 J 
48 1.1 


49 

157 


76 34 
140 34 
40 34 
1.10 34 
44 14 
42 24 


2.126 84 
TAB 1ft? 


A 1.9 


.72 12 
140 37 
44 24 
140 24 

M H 

U0 M 


74 

636 

423 

1005 

60 

60 

65 

4774 

43 

37 

49 

121 

169 

94 

6 

1235 

215 

103 

754 

626 

125 


146 34 
40 22 
I.TO 15 


1.14 37 


3 

453 

174 

223 

500 

148 


47* 
431b 
34* 35* 
19* 1886 
571b 57 
56 85 

8010 79Jft 

TOW 99* 
49ft 49* 
19* 188* 
so m. 
50 Vb 50 
l2w 12 
31 lb 31 
ISVb 15* 
141% 14 
taw it 
26V* 239* 
368* 268* 
22W 9 
309% SOW 
26 25W 

26 25V. 

10 l0 

2696 868* 
33 CW 
2>* 27 
169* MW 
779* 77V, 
258* as 
34V. 331b 
289, 2097 
448* 44M, 

27 261ft 
3284 3186 
131ft 12W 
358* 35VS 


I5W 

5V* + W 

11M— W 

78*— 1% 
23*ft— Vh 
1Mb + 1ft 
4786— Vft 
439*— W 
35W— * 
1886— W 
57 — * 
05 

50 + W 

1886— W 
20 + U 

SO — 90 
12 
31W 
15* 

14 — W 
1IU 

24 — W 
268* 

22 — W 
20W— 8* 
2586— W 
25V) 

15 — W 
2686 + * 
328* + 9* 
27 - W 
1686— 18 
77* 

25W— * 
33W— V* 
209* + W 
4496 

206. + W 
3186—86 
12 — W 

35Vb 


12 Month 
HW» Low Stack 


Sold In 

Dtv. Yld. 10Q, High 


Law 4P4*.Chftt 


29Vb 221b 
118* 8W 
35* 23 
17M nvs 
27* 17 
n 3Vb 
22 996 

34V* 1196 
43 321b 

319k 21 
98ft 49* 
108* 08* 
26* I486 
169* 48% 
449% 23* 
9Vb 416 


FstUCs JO 
FIWFn 28 
Flraier 1.10 
FIOFOI 
FlaNBF 48 
Fonprs 
FLftmA .14 
FLJonB .U 
For Am .96 
FortnF JDe 
Forums J6 
FromSv 
Frcmnt JO 
Frcnsr 
FUlTHB A2 
FuitFS 


XI 1914 
24 354 
32 1* 


XI 339 
5S4 
J 3023 
J 1093 
2-3 106 

J 508 
12 3093 
42 

15 173 

in 

J 230 
24 


26* 

1096 

35* 

148* 

23 

496 

27V* 

2486 


2586 

101 % 

341% 


14 


41 


Wft 
5* 
1286 
17W 
69* 
4 SV% 
6W 


22* 

4W 

21* 

239, 

41 

20 

5 

12W 

IT* 

4W 

45 

68* 


26 + * 
1086 + * 
34V, — 96 
14—85 
22* + Vb 
4* 

21*— * 
24* + * 
41 + W 

21* + * 
5 — * 
12* 

17* — 8* 


45* + * 


23* 18* 
12* 4* 

3(86 m% 
33* 19 
738* 13* 
1586 10 
22* 13W 
12* 4* 

45* 30* 
47* 17* 
16* 61ft 
M S* 
16 49* 

47* 19* 
ZSW MW 

81ft 2* 

33W 15 
29* 486 
32* 219* 
24 15* 

11 79* 

23*6 14* 
27* 19 
19* 996 

32* 13* 
26* 178* 
31* 1186 


CWC 

Gaktco 

Galileos 

GatsA 

Gcntos 

GardA 

GoTwBs 

Galway 

Genetci 

Genet In 

Genian 

Genmar 

Genxyui 

GaGulf 

GtUnG- 

Gkunlss 

GodfrvB 

GidnVls 

Gatcxxs 

GouWP 

GrpftSc 

GCtryB 

GiLkBc 

GmRhB 

Grown- s 

GMch 

GaurFn 


142 49 440 
4303 


JO 1.9 


535 

160 

8873 

501 


74 


44S2J 243 
510 

JOe J 2035 
35 XA 1295 
453 

42 1J 30 

1184 

J* J 297 
3% X3 5M 
4911 

.10e J 114 

sum 

97 

156 

451 

JO 14 122 


19* 19* 
128% 11% 
I486 15W 
21 * 21 
21 20 * 
18* 178k 
20* 1986 
4* 4W 
49 47* 

39* 385* 
11 11 
10 * 10 * 
14* 14* 
42 6096 

17* 14* 
4* 69* 

31 31 

21* 20* 
30V* 30* 
23* 3286 
9 Mb 
M 1796 
ZW* 23* 
19* 19 
30* IS 
2386 23* 
30*6 3096 


19W 

129* + * 
1696 + 96 
21 — 96 

70* 

18 

1986— * 
49* + * 
4796— W 
39 — * 
11 

IOW— w 
14*— * 
61* + * 
’TW+W 

31 

21—86 
30*—* 
2286—* 
■*— * 
18 + * 
23*- * 
19 — * 
30* + 96 
21*— Vft 
3096— * 


H 


138* 

10* 

24* 

30* 

14* 

17'% 

21 8e 

32* 

36* 

22* 

299. 

17 

27U 

27* 

30. 

28* 

27* 

17 

2* 

31* 

22* 

35* 

15 

31 

26W 

25 

11* 


1J 


14 


34 


.16 

3* 


5* HBO 
Stft Hudson 
11* Hcmon jam .1 
29* Honvms 46 14 
14W Hnrtevx J9e 25 
12 Harlnt 
12 HarpG s .17 
23'.% HrMNIS 148 
198* HrtfaSs ii» 

5* Harvlns 
199. HlttKO 
6 HttSttlR 
159. HchBAS 
16* HCIWBS 
1796 H*8Un 
6* HetsnT 
17* Hfntev 
9 HrtNis 
20 HUtsrs 
9V Ht9W5o 
8* Hagan 
15 HnmCty 
9* HmeSav 
17 HmoSL 
16* Honlnds 
14 HBNJ t 
69. HutKoa 
20 HuntJB 
0* Hatpins 
70V* HuntoB 
7* Hutch T 
7* Hypoax 


777 

125 


.90* 34 
,V7e 14 
I JMb 44 


49a 


JO 

JO 


171 

32 
202 

33 
2207 

335 

23S0 

>64 

>44 

192 

62 

318 

59 

3360 

361 

127 

233 

1747 

35 

m 

693 

169 


119* II 
I* 596 
24W 2396 
35W 3486 
1786 17* 
16* 14 
159k M* 


31* 31 
1886 17W 
298* 29W 
149. 16* 
2586 as* 
26 25* 

30V* 29* 


11 — * 
896— * 
23*— * 
35* — W 
17* + * 
16 

14*— * 
2*W— * 
31W— W 
17* + Vb 
29W — W 
16* — W 
25*— W 
25*— * 
2996— * 


.16 3 


152 

371 


448 34 


413 

604 

126 


27V) 26* 
13* 13 
36* 26 
13* 13 
11 10 * 
31 20* 

Ub 14* 
26* 25* 
21 * 21 
33 32 

Tm 7* 
229. 22* 
25 23* 

26W 26 
JO*- I8W 
5* 7W 


26*— * 
13W 

26 — * 
13 — W 
10*— W 
20* 

14* 

268k + * 
21 

32 — * 
7W + * 
22* — * 


25 

19* + * 
IW + W 


I 


17* 

34* 

12* 

13* 

3* 

14 

25* 

14* 

14* 

10* 

47* 

23* 

Jl*» 

221 ) 

27V. 

UW 

15* 

19* 

13* 

36* 

18 

!!a! 


s* 

22 

6* 

5* 

2 

71b 

10'% 

Mb 

5* 

3 

32* 

II 


IDBCm 
IMS Ini .16 
ISC 
I COI 


290 
J 1344 


imreo 


MU 


11 


§v. 

22W 

15* 

I* 

20* 

21* 
M* 
TO* 
UW 
26* 
118 '•% 


81% 
7* 
11 U 
6* 
7 
18 
5* 
986 
4* 
12* 
1SW 
7* 

I2U 

9* 

3* 

UJ>4 

98* 

14 

14* 

9* 

10 


IndtNi 141 

inflack: 

Intrmx 

InfoRss 

inovots 

Irspctis 


Insttr 
IntpDv 
mtpGen 
Intel 
Intel wt 
InM WI92 
Intent 
intrfci 


510 

593 

3607 

501 

151 

518 

57 

X9 3S3 
586 
43 
14302 
270 
691 
200 
262 
364 
'610 
9321 


2h 


IM, 

59* 


442 


MV* MW 
33* 328k 
9W BW 
A* 6W 

A 
■w 

23* 23* 
10* 
9* 
I* 
43* 
27 2586 

21 * 21 
328* 30*1 
19* MW 
26V 25V 
13 It* 
14* 14* 
15W 178% 
12* 11V 
S3* S2W 
17 141* 

154* raw 
7* 7* 
26 25* 


14W + W 
3186 + 8* 

aw 

4W + W 

2* + tft 


2386— 9* 
IIP*— * 
10 
aw 


latNeof 

inmvac 

IntmtCs .11 

IttfAm 

Intotn 

■ Gam* 

MtKino 

intucs 


2199 

145 


18V 17* 
1SW MW 
17V* 


4W 4 


391 

299 

920 


1* 

7* 

12 

571% 


IBwStSL 

lemeeo 

IrwMg 

1KH 

IIBYOkd 


S3 

IJ 445 
217 

ss 

1394 
4 7 


19 

11* 118* 
22* 21V 
18V 1IW 
I2W 1286 
25 19W 

MW 13* 
3 28b 

9 5* 

25V 259* 

117*117* 


2486 +1 

21 Vb 

31 W— W 

19W + V 

26V 

11W— V 

14 W— V 
1 7W — 8* 
11*— 8b 
528*— 8* 

169b + W 

M* + W 

7* 

25V— W 
26V— IW 
18W +1 

15 + M 

17W + 8* 
4 — W 

19* + W 
1IW 

22 

158b + W 
12* + W 
19V— lb 
13V. — V 


98ft 

14* 

67* 

25*ft 
25 V. 
16* 
20* 


6tft Japuor 
9* JvffrGe 
24 JBISml s 
17V Jertto 
71* JitrLbs 
98* Jonel A 
11V Juno, 


48* XI 9518 
33 

34a A 237 
.16 4 853 

936 

40* 44 69 

95 


9 9 

14V UW 

64W 63V 
20 W 199* 
15V MW 
15 14V 

30V 199k 


9 — ft. 
14 V + W 
64 — W 
19W — 8* 
14W— 8* 
14V — W 


e 

»8ft 

36 


74 


38V 

21'4 

19 1 * 

W8 

15V 


11 KLA 
It KVPhs 
21V Komen 
9 Xarctirs 
12V KDvaea 
46* XIvSvA 
23* Kemps 
u KvCrtLs 
m* k iaa*r 
4*i Kruosrs 
TVs Kulcfte 


652 

171 

J2 14 141 

9M 

.10* J 117 
4« 14 205 
40 14 IBM 

43* 14 2653 
40 24 1855 
504 


230* 23* 231* — Vft 
MV M 18V + tft 
3086 30 30 —1 

21 1»W JOtb + 9ft 

33V 22V 32V— V 


33* 3ZH 33V 

19 188% 10W- H 

raw raw is* + w 

TOW 10 10W + Vft 

15W 158* 158* — 9ft 


13V 

17V 

22V 

24* 

Ci 

JTft 

26 

2SW 

53V 

1716 

34W 

17V 

5DV» 

20V 

Ml, 

?»s 

39W 

21'% 

75 

36V 

15W 

17* 

29»» 


5H LA Gear 

5 LSI LB 
7*k LTX 

12 LaPetes 

13 LadFr s 
17V LaWtw 
■*'% LfflTBS 
3V Lomits 
M LancM* 
T7V Lances 

23V LndEno 

WW LawrSv 

1586 LOW5IIS 

48, Leeora 

08% Llercti 
22W LtnBrfls 
8W LnFIlai 

6 LbWarT 
5* uaosm 

MW UtCws 

6* LaaeStr 
29V LongF 
11W Limns 
81* L*w*U 
12V Lovaio 

14V Ltpob 


S37 

2713 

133 


.16 4 3S7 

40 .7 23 

2356 


45 2.9 172 
at 

10e 4 265 
25 

48 4 ft£ 

529 
72 
94V9 
931 
7455 
399 

.17 J 2534 
1290 

1J8- 25 236 
3753 
JOe 19 173 
39 
65W 


MW UW 
13'w TOW 
21V 2DV% 
22W 218* 
23V 23 
27* 27 
16* 16* 
11W 11W 
22V 23* 
26 2JV 
55V S3W 
TOW 11W 
34V 33V 
S>% 

17 


5U 


99. 9*6 
TOW U 
«% 4W 
35* 34V 
20* SOW 

4SW 44 
32W 30V 
IOW IOW 
15* MV 
30* 29 


IOW + W 
121ft— Vb 
20W — W 
MW- W 
21 — V 
27 — V 
164* 

11 V— w 

23*— W 
25*6-1% 

54 + V 

1IW + W 
34 - Vi 
51ft + lb 
16W— * 
4586— V 
9W— W 
13 — W 
<W 

34V) — Vb 

20H 

64* 

30V— 86 

10% 

KV— 1% 
2985+ W 


M 


49V, 

TPb 

171% 


5 MCl 11238 

30* MNC 140 24 301 
9W MMXs 29 

1184 M5Car 9 - 20 


9V% 


9W 91 
40W 45 
M 17* 17*— h 
15V I486 MV 


12 Month 
WohLow Slock 


Sale, In 

DW. Yld. IN, 


hop Lew 4 pal are* 


26* 

27* 

21* 

22* 

2S8k 

21 

2386 

S2W 

28Vb 

33 

11W 

18V 

37 

23W 

586 

23* 

18W 

33* 

51* 

47 

19* 

23* 

36* 

37* 

46 

2DW 

33V 

25 

26* 

IN- 

21 

18* 

a* 

52* 

16* 

49* 

M 

12* 

13* 

44* 

■W 

1186 

128V 

49W 

18* 

27* 

2N6 

(5* 

tow 

20 

28* 

33V 

32V 

22 

14* 

a* 

22 

30 

3N- 

23W 

32* 

32 

74* 


16* MTSs 
15* MTECH 
9* MocXTr 
816 MBgs 
16* Moonal 
ii iwatset 
17 MonJrw 

38 MlrsNt 
16W MarbFn 
26 u. Morstu 

SW Maicmp 
916 MSCOlS 
24* Mascpf 
13V Monbk 
286 Masstor 
11* MUrxSs 
586 Maxcre 
12* Maxtor 

39 McCrm 
30V MedcoC 

78* Melrda 
6V Mentor, 
13 MentrG 
24* Mercsc 
35V MarcBk 
12V. MrCaA, 
24V MraiNt 
15V MercGn 
TO MrdnBc 
7V Memr 
11 MartICP 
8V MaryGS 
5 aileWMA 
11V- MflrMU 
12W MeyerF 
32* Mien Nr 

5 SB? 

3* AUcrTc 
MW Mtcroo 
1* Micrpro 
6V MicSem 
26V Micrstt 
39* MtdICp 


754 

48 597 

623 

40 X6 426 
1J0 XI 652 
45c 4 491 
44 24 163 


23V 22* 

16 25V 
19* 19V 
27* 21V 

17 16V 

13* a 

22* 22V 
51* 50V 


,M “15v 


8V AMwAIr 
19 Mlllrt 


, ...IlIrHr 
7* Mil I lem 
26W Mllllpr 
5V Ml nlscr 
6* Mlnetks 
19* Minctor 
14* McCIC A 
15 MobiC B 
11 V Modlnes 
3V MoIBkl 
32* Mol ex , 

is* Momsv 

71* mootf 
17* Morgnp 
10V (Morins 
21 Morrsa 
II V MullW 
36* Mulhn n 


1443 

311 

32 14 95 

107 
1W0 
3819 
5502 

140 20 111 
■tOe 3 402 
713 

.16 IJ 2027 
2552 

ijo aj m 

145 26 105 

JO 24 130 

J* 22 361 

J2 IJ 30 

140 43 227 
40 23 667 
340 
316 

47 .9 1103 

t 1015- 

,JO 29 a 
669 
559 
2556 
1829 
MS 
4430 
3259 

146 34 1441 

332 

(turn 

60 

42 4 m 

7601 
765 


31* „ 
11V 10V 
17V 17 
34V 34 
10* 18W 
48* 4* 
14V 14 
13* 1286 
14* 12* 
49W 49 
42* 41* 
7* 7Vb 
17* 12 
36* 35* 
29V 29 
41V 40V 
MW M 
31 30W 

20V 19* 
2JW 23* 
9W 9 
15V 15 
15V 15 
8 7* 

.27 25V 

16W 14W 
48V 48V 
UW 11* 
12* TOW 
12V 11* 


MY>3 % 


615 

189 

J4 20 441 
1438 
673 
136 

1J0 43 215 
20 
1(B 

J8 14 «64 

42 24 178 
130 


586 

9* . _ 

113V 113 
461b 45* 

17 16* 

27 26* 

19* If* 
41V flW 
U 13* 
19W IB* 
27* 27 
30V 29V 
30* 29* 
22V 21V 
12V 11V 
51 50W 

20* 19W 
29V 20V 
XV 29 

18 17V 

31* 30* 
22V 22W 
71 69* 


22* 

25V— V 
19V— W 
21V— * 
16V— V 
13* + * 
22W 
51V + w 
I6W— * 
31V + * 
11 

17V + * 
34V + V 
UW 

486 — * 
M* + V 
12V— V 
12 *— 1 * 
49* ♦ * 
42W + * 
7*— W 
12 

35W- V 
29* + V 
41V + V 
14 

31 + W 

19* — 1 W 
23* + V 
9 

isw— » 
is — * 
7*— V 
36V- * 
168ft 
48V 
11* — W 
13* + W 
ISW + w 

9W + * 
1 13V) — 516 
4SW 

M* + * 
26*— * 
19V + V 
41* + * 
13* 

18* 

27 — V 
29V + V 
29*— * 
22* + Vb 
11V + w 
so*— * 
aov 

raw — v 

29 — ' IW 
18 + * 
309ft— V 
22*— W 
70 — V 


35 

79 

35W 

18* 

34 

11* 

10* 

15* 

2T* 


IBV 

55 

25 

ia* 

26W 

29* 

30* 

37V 

16H 

9W 

15V 

22* 

18* 

40* 

42* 

78b 

51 

2SW 

32V 

I5W 

17V 

77 

33* 

26V 


22* NACRE 
45 NEC 
26W NIICIYS 
11* NtCplr 
16* NDOTO 
7 NIGoord 
6* NtHert s 
IV NtHlIcr 
4* ME ECO 
If* NwkEq 
I* NtwfcSy 
33 Neutra S 

10 NECrit 
12* NESvBk 
19 NE BU S 
21V NHmB 
19* NMUSB 

11 NwMBK 
10* Newpt 
4W NwpPh 
8W NktiHm 
10* NtkcB 
io* Nobel 
19* Noras » 
25* Norsk B 

1* NAU« 

35V NorTrsI 
19* NwNG 
24 NwNLr 
10* NorwSv 
9 NovaPtl 
V* Mayen t 
16* Maxell s 
17V Numrc 


.12* 3 

1J0 X2 
34 IJ 
J4 14 


256 

132 

164 

1590 

499 

30 

104 

180 

130 

678 

1562 


27V 26* 
66V 66* 
37V 37* 
IBVft 17* 
34 33 

9V 9 


JO XT 


At 14 


24 
140 5J 
JO 1.1 
46 J 


68 

104 

595 

162 

35 

1305 

143 


JO 1.9 

Jlr 34 
.18 J 
JS1 .9 


111 

2477 

so 


42 1.9 
146 7J 
.96 3J 
-I0o 4 


616 

371 

09 

176 

509 

154 

3133 


901 

59 


IW IV 
19V T9V 
23V 23V 
UW II 
54* 53 
23* 23W 
15 MW 
26* 25* 
22* 22V 
3* 238k 

28* 27V 

12 n* 

6* 6W 
12 * 12 
21* 20W 
13* 13* 
36V 34V 
J9 38V 

2* %* 

48 47* 

21* 20* 
29W 29* 
12W UW 
MW 13* 
22* 21 
30V 29* 
15* II 


27 — V 
66W + V 
37W— * 
17* + V 
33* +1* 
9* + * 
9W + W 
IV 
19W 

23*— V 

11 

S3 —IV 
23V 

15 + V 

25*— V 
22W 
34 

27V— * 

11* 

4W + * 
12*— V 
21 — * 
13V + V 
34*— IV 
38* — V 
TV— W 
47V + V 
70V— * 
29* 

12 

14* + * 
21*— IV 
29* + V 
18* 


7 

23 

45V 

27* 

49V 

26* 

34* 


23 

22 

25V 

29* 

17* 

84 

33* 

49V 

22* 


39ft OMI Cp 
16* OMI Pt 
24* OgilQp 44 
15V OOWay 1J0 
36* OtiloCos 1J8 
20V Old Knts 40 
27* OIBRep 411 
16W Otnnlctn J8 
15* One Be JO 
15* OptlcC 

MV OfMtcR 

6* Oracle s 

9* OrWt 
47 OdiB A J4 
20* OOlkT B JO 
37V OttrTP 242 
13V OwenMn 46 


20 

23 2179 

34 160 

34 83 

34 361 

24 311 

XS 7798 
24 798 

167 
1851 
2957 
123 
J 151 
14 212 
74 470 
L7 26 


21 W 
39V 
23* 


6 

21V 


25* 

39* 


44V 

25V 


17* 

16* 

34 

27* 

9W 

75 

31V 

41 

21V 


27* 

17* 

16* 


26W 


73* 

31 

39* 

21* 


6 — V 
21V— * 
38 — * 
25* +1 
44V 
2SW 

3886— V 
28* + V 
17V— W 
16*— V 
23* 

77 + V 

9*— * 
73*— 1 
31 — V 

48V +1 
21V 


10* 

32V 

51 

78V 

26* 

15* 

33 

19 

29 

20V 

26* 

35 

32V 

29* 

70* 

22V 

20V 

xv 

30V 

u* 


» 

XV 

16* 

SfW 


40* 

IBV 

XV 

38* 

17* 

19* 

39V 

22V 

*5* 

11* 

29V 

42* 

28* 

UW 


SV PACE 

13 PCS 
40* PNC 
41 Pamr 
14* PacFsi 
5 Pamern 
17 Pa risen 
8* PdiilHrs 
18V Poycnx 
ID* Payee 
7* Pe«G<a 

24* Pomes 

2JW Ponolr 
7w Pawl , 
46V PeoBnC 

16* PeepHrt 

12* PSBmos 

16* Peowsi 
8* pereTc 
11* P9TPS8 
24 Petri re 
3W Phrmct 

19* Phrmel 

WV PtinxRe 

17W PIcSov s 

16* PWCafe 

2Pk PlonHl 

aw PlvPve 
15W PiCvMt 
25* Porex 
4* PD3SIS5 
13* PuwITOy 
11V PrecCst 

ID* PresLI s 

15* PtsHtCp 

3V Prlom 
28V PrlceCo 

38V PrexTR 

■ PrusGo 
12* P rot Lie 
19* PrvLM 
70 POSdBC 
28V PultxPb 
n* Portia s 
3W PyrmT 


U8 13 
lJOa 22 
40e S 


441 

109 

590 


48 2 3 
J? 2J 


140 IJ 
JOe 14 
JO 34 


1.12 32 
.lie J 


J8 27 
144 XI 


475 

62 

568 

22 

i486 

■1 

627 

178 

93 

854 

IX 

309 

143 

315 

35 

904 

66S 

21 

1X7 

HQ 

t929 

IS 


.I0e J 151 
736 

■lOe J 468 
48 3 297 

48 J 57 
JO XI 3S3 
1969 
1584 
91 
1257 

30 44 181 
46 16 390 
40 34 241 
JO ,9 SB3 
.11 J 13* 
10 


I 7W 
31* 31* 
50V 50V 
72* 70 
22V 71* 
UW lift 
11 30* 

19 18* 

25V 25* 
11 10 * 
22* 21* 
»* 32V 
X 27* 
25V 25 
70* 69V 
17W 17* 
16V 15V 
29* 29* 
9 BW 
13 12V 

35* 35 
4W 4* 
37V 27V 
IIV lift 
23* 2ZW 
18* 17V 
35* 33V 
IIV 11* 
25V 34V 
39* X* 
6* 5* 

18V 18* 
37V 36* 
17 16V 

16V 16 
3* 3* 
SO 48* 
38V X 
10* 10* 
17 MW 
23V X* 
2SW 24* 
43* 42* 
27V 26V 
8* 0 


7W 

31*— V 
50* 

71V +1* 
22 + * 
II* — V 


18* — V 
25*— V 
10* 

22* + V 
32V— V 
28 + * 


* 


70W + W 
17*— * 
15V — * 
29V— * 
SV— V 
12V— * 
35 — * 
4* 

27V + V 
11V 

22*— V 

10 

33* — 2V 

11* 

25V + V 
39 + V 

6 

MW 

36V— V 
16V— V 
16 

3W— V 
48*— IV 
XV- V 

low — H 
16*— * 
23* — V 

74*— * 

42V 

27V 

IV + V 


M 6V OMeds 
JS 7U OVC 
13* 7W Quodr* 
34V 15 Cfcrgntm 
14V 6* QuJKUv 

SO* 5* Ouixie 


13(7 

ISO 


1491 

191 

81 


1IW 10* 

10* 9* 
10* IOW 
18V 18V 
13* 13* 
12* 12* 


11 +1* 
iow + * 
IOW— W 
15* — V 
13W 
12* 


25* 17V RPM .72 X0 98 
M 8* RosSk WW 

I3W 7 Reeves X) 

8* 4* RgcvEI 30 XI 491 

22* 8 ReoJnoj 575 


24 23V 23V— W 

11* 11* 11*— * 
13* 13* 13*—* 
6W i* 6* 
i9* ie ibw + w 


12 Month 
High Lew Stock 


Net 

Lew 4 PAL arm 


19* 

26* 

77V 

17V, 


14* 

39V 

XV 

11* 

19V 

35* 

43 

16 

MW 

nw 

22* 

25* 

11* 

25V 

16 


■2* Real Be 
13 Rntcrr s 
5* Replan 
14V ReeAm 
40* ReutrH 
5V Rex on 
27 RevRy 
XV Rhea Pi 

5 Rlblim 
II* RctimHI 
X* RIpgsNt 
31V RoodSv 
iow Rocncs 
9* RgrCDA 
■Vft RsvIlFd 
15 V RaseB s 
16V Rosptch 
4b. RassStr 
18 Rouse, 
6* RwnnF ft 


15 

9 

545 

46e 1 J 478 
Mm 4 903 
302 

38 XI 16(9 


16W 

26* 

17V 


47 


85* 

9* 

37V 


299 

445 

1.10 X9 115 
1.18 13 1099 
851 
1455 
171 

.160 14 179 

.is) in 

1470 

1897 

3490 


9* 

I TV, 

29 

41 V 

13V 

19* 

11* 

15V 

19 

10V) 

2SV. 

15* 


16 16 
26* 26* 
16V M* 
16V 16* 
85* 85* 

9W 9W 
37 37 

X X 

BV SV 
17V 17* 
XV XV 
40* 40* 
13* 13* 
19* 19* 
11* IIV 
15* 15* 
18* 18* 
10 10 
24V 34V 
15* 15* 


+ V 

— W 

— W 

— W 

— V 


— * 
+ W 
— V 


— W 
+ * 

— V 


— * 

— w 

— w 


23* 

16V 

17* 

26* 

IW 


S£ 


% 

35 

?3* 

18* 

20V 


T 


i; 

aw 

45 

28* 

8* 

S5 

31 W 

11 

27* 

13* 

12W 

17W 

53 

£ 


9* scisyi 
10* SCOR U 

a sei s 

7fft SHL Sr 6 
45* SKFAB 
9* spi P h 
18* Sotcnls 
IV Solecd, 
24* Safeco, 
11V SaaeStt 
13V SUudes 
35V StPodl & 
7* SolCpt 
10V Sallck 
10* 5FFdl 
II* Sanfrdi 


1.76 


10* SconTr, 

Scherer 


25* 

SOW 

MV 

XV 

15W 

ISW 

7 

3* 

UW 

23W 

27* 

40 

27V 

19* 

16* 

15 


XV 

35 

X* 

25 

43 

45V 

IS* 

X* 

21W 

19V 

36W 

25* 

40* 

50 

X 

71 

» 

21* 

X* 

21 

4544 


12V 

20* SCMAI 
8* Sdmds 
4 ScIMlc 
9V ScDlCt) 
12* Seagate 
17* SeamP 
4* SEEDS 
70 Seidins 
8* Sensor 
5* SvcMier 
low SvOok 
22* ShrMed 
43* stiwmi 
4* Shetdis 
23* Shonry 
BW Shooed 
X SlgmAt 
3* SlomDs 
12 SIIOKir 
IV silicons 
9* Si l Fen x 
3* SltvLH 
1 SIvStMn 
6V StmAlr 
13V Siziers 
15* SmthFs 
27* Society, 
19V SgCtySv 
10 5dlwA 
4* SttYrt*D 
9V SomrSv 
17V SonocPs 
XV SCarN s 
12V Saunet 
4% SlhdFH 
T9* Souirsi 
31* Sovran 
14* Speedy 

9V» SWA VC 
15V SidReas 
10* StrptSv 
7* Stars 
19V StoSTBs 
18 Stwlnt 
18 Stratus 
37 StnmbCi 
13* Strvkrs 
41 StudLvt 
IBV Suborn 
IIV SuHPtn 
?9V ScutlllB 
9* SunGrd 
12* SwiMfC 


140 

45 

48 

.16 

.72 

244 


.16 


43 

7W 

13* 

12* 

21 

X 


11* Svmbl 
3* Symbrlc 
5* Systln 
6 SysInlB 
14 SySoltw 
13* Systmi 


100 

643 

993 

1J7c2J 48 
47 J 79 
471 23 2558 
44 1.1 4344 
.96 X9 1117 
273 
72* 
X3 3914 
330 
139 
546 
105 
79 

13 735 

14 IW 
169 
182 
130 

7788 
273 
212 
4.1 16 

A 1X1 
4 2794 

13 79, 

15 7708 
42 2564 

214 
J 1367 
132 
A 270 
461 
887 
349. 
503 

751 
921 

752 

1140 

308 
12 372 

14 7TB 

62 

157 

11 

IJ 41 
2J 64 
IN 
399 
X4 7V0 
34 1615 
2369 
718 

44 IJ 44 

M3t 73 468 
256 

A4 IJ 163 
38 34 50 

1808 
,93b 1.9 34 

147 
42 

J8 3J 1944 
28 IJ 90 
2M 
IX 
12949 
14DO 34 4 

625 
2462 
XI 
336 
219 

.12 A 416 


X* 
13* 
17 
22V 
56V 
ISW 
23 U. 
XW 
33* 
12 
XV 
SI* 
8* 
14* 
X* 
X* 
12V 
16* 
41 W 
10* 
I* 
26* 
XV 
73 
10* 
»* 
11* 


11* 

29* 

49* 

9* 

XV 

XV 


1J4 


16* 

XV 

12* 

11* 

4* 

2* 

10V 

21V 

19* 

XV 

23* 

13* 

10* 

13V 

XV 

24* 

22V 

6W 

2* 


X* XV — V 
13 13 — 1* 

16V 16V— * 
XV 22* + * 
54* 56* + * 
15 15V 

32 32V + * 
X* 21V 

33 33 — * 
11* 12 + * 
X* X*— * 
52* 57V— * 

I* SV 
13* 14 + V 

X* 20*— * 
X X*— * 
12* 12*— V 
MV 14V— * 
41 41 

10* «0* 
iv aw - '.ft 
26* 26* 

X 29* -1 
30* X + * 
ID* 10*— V 
X* 26*- * 
11% 11* 

0* IW— * 
IT* 11* + * 
28* 26* — * 
48V 48*— * 
V* 9V + * 
29* 29*— V 
24* 24*— V 
49* 49* + V 
15* 16*— * 
21 21 — * 
12V 12V + * 
11* 11* 

3W 3V— * 

2* X, 

9* 10V + * 
20V 70V— V 
10* 19* + * 
MX — 1 
22* 22V + * 
13* 13W— * 
9* 9*— V 

13V 13V 
X* X*— * 
34V XV— V 
21* XV— IV 
5* 6 — V 


BV 


14* 

27V 

X 


33* 

XU 

30* 

49V 


75 

11* 

IS* 

32V 

UW 

39* 

33V 

43V 


11* 

9W 

17* 

28* 


38 X* 

45* 45* + W 
14* 14* 

XV 26V— V 
19* 19*— * 
9 »*— * 

X* X* 

X X 
29V 29V + * 
49V 49V 
74 26 — * 

74 74 — 1* 

11* IIV— * 
ISW 15V— * 
31* 31* 

18 18*— * 
37* X — V 

32* 33W + * 

41V 41V— 1* 
4* 4* + * 
10* 10*— * 
9 9 


17 17 


27V 77*— * 


19* 

X* 

19* 

17* 

17* 

8 

X* 

16V 

13* 

6* 

IB* 

17* 

X* 

XV 

71* 

45* 

18 

19V 

X* 

33 

24* 

103V 

XV 

X* 

MV 

IS* 

20* 

25* 

38* 

29* 

14* 

» 


.1* 


5* TBC 8 
15* TCA 
9* TCBY 
10 TCF 
9* TMJC 
4* TP I En 
15* TS KldS 

7 TSO 
8* Tol man 
I* Tandon 

10 Taunlpn 
4* TOiDtas 

8 Teknwd 
14V TlcttiA, 

22* TICmwi 

17V Talced 6 

lift Tel mole 

9* Telabs 
19V TMxon Ala 
22* Tennant JM 
8* 3Com 
40* Tc*k>F , .191 
9W TmMUl 

11* Tmwck 
8* Yrtsiar 
BW TrkkUv 
9W T rimed I 

12 Trusjos 
XV Tsnep UB 
IS 2001 In J2 
6W TveoTy 
14* Tyson, 


24 


29 

S 118 
983 
145 
>J 65 
100 
669 
IMS 
230 
1764 
9 87 

220 
4&3 
6983 
36 

J 846 
5640 
793 
383 
2J 7 
1875 
3 217 

61 
327 
26032 
96 
593 
52 

33 365 
IJ 530 


18V 

X* 

14* 

12* 

13* 

4* 

31* 

7* 

11* 


1324 


14V 

13V 

13* 

28W 

64V 

42* 

14V 

15* 

27* 

32* 

18 

81 

30* 

14* 

14W 

14* 

17V 

25 

34* 

27* 

13* 

20* 


18V 18V 

XV XV 
14 14V 

T2W 12W 

I3V 13V 

4* 4* 

30* 31* 

7* 7* 

11* II* 
3* 3* 
13* 14 

13* 13* 

13* 13* 

27* 27* 
64 64 

42 42 

13V 13V 

14* 14* 

27 27 

32* 32* 

17* 17* 

B0 80* 
MW 30V 
14 14* 

TOW 13* 
14 14 

17 17* 

24V 24V 

XV X* 

27V 27W 

12* 12V 

XV 20* 


+ V 

— * 


+ u 


— w 

4- V 

— * 

— * 

— V 

— * 
— 1 


+ * 

+ V 

— V 

— * 


+2W 
— * 
+ * 
— V 


— * 


Sola figures ore unofficial. Yaarly htota and tows roftod 

liw previous 52 we9k> Pi u» the currant week, but not the *tm* 

trading dOV. Where a Wilt or slock <Ovidend amounting to 25 

percent or more has been pom. the yaar*s hl«Maw range md 
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u— new Yearly nigh. 

v— trading hatted. 

vf — In bankruptcy or reeetvgrshlp or being reorganized un- 

der the Bankruptcy Act, or securities assumed by suen com- 
panies. 

wd — when jflstr touted, 
wl— when Issued, 
vrw — vrtlh warrants, 
x — cr -dividend or ex-rlghte. 
xdls — txJMrteutlm 
xw — without warrants, 
y — ex-dividend and sates In full, 
vld — vlela. 

*— sales In fulL 


12 Month 
High urn Stack 


5o*S In Net 

Dtv. YftL lUtt High Law 4 PJ% OlVt 


U 


2D* 

16V 

18* 

40 

48* 

30* 

31* 

24 

10V 

33 

31V 

17 

X* 

45V 

73 

20* 

17* 


13* UTL 
7* unamn 
ii upin 

X unPtmr 
X unworn 
15V UACm 
171% UBCoi 
17V UnCOSF 
4* UHttCr 
19* llld5vrs 
X* USBcp 
9W USHItC 
It* USSur 
31V USTrs 
13* uStatn 
12* unvFr s 

6* UrwHIl 


31 

JO 

.16 

.43 

1X0 

J4 

X3e 


4V 
7tS 
623 
.9 92 

98 

.1 104 

134 
2.9 18 

1218 
3J 66 
2.9 1389 
IJ 28996 
1 J 1834 
23 9 

IJ 537 
J 457 
3J 1780 


15* IS* 
9* 9* 
is* raw 
34* 34V 
41* 48* 
XW 3» 
X* 28* 
19* 19W 
5* 4* 

72 21* 

X 27* 
10* 10 
35* 33* 


15* 

9*— * 
10* + * 
34*— V 
48* 

X — V 
20V— * 
19V — * 
5 + * 

21* + V 
27* 

10 

13*— 1* 


19* 19V 19* + * 
18* 18V 18V— V 
9* 9V 9* 


37* 

8* 

XV 

4S 

X 

6* 

19 

46* 

17V 

19* 

25 

X* 

89 

60* 


IS* V Band 
2* VLI 
SW VLSI 
IS VfASHs 
14 VWR 
3* valid LO 
11* VplF5 s 
34* ValNII 
9* VI corp 
9* VlewM s 
15* viking 
ID* worn 
9* Viral eft 
40* VOIVO 


1096 

150 

X0 32 106 


517 

1J4 3J 532 
116 
191 
. 90 
1797 
3122 

I J4e 21 101 


34 36* 

6tft 6 
16* IS* 
17* 17* 
28 15 

4* 4 

17* 17 
X* 40 
10* IOW 
10 9* 

.17* 37 
XW 21 
31* 29 
59* W* 


37V* + * 
6* + * 
MV — * 
17* + * 
75 —1 
4 — * 
17 — * 

ID* 

S.iS 
22 + * 
XV +1* 
59* + * 


W-X-Y-Z 


46W 

25* 

16* 

14 

21 

32* 

25* 

21* 

23 

X* 

16* 

Zl* 

13* 

17 

19 

40 

27* 

17V 

X* 

26* 

25 

32 

S3 

45* 

64 

25* 

IS* 

X 

12* 

12* 

24* 

16* 

18* 

X* 

25* 

21* 

35* 

21* 

X* 

15* 

IS* 

X 

19V 

41* 

53* 


XV WD 40 
17* wglbra 

10* vwnsv 
BW warren 
IS* WashEs 
22* WFSLs 
10* WMSB s 
15* WtdrtGI 
12* Wohslnd 
34V WOUSP 
10* wb5tPn 
12* Welbll v 
1 West cp 
9* WSlAut 
13V WstCap 
16* WstFSL 
11* wnWste 
11* WstnPO 
12* WITIA 

is* wstmrk 
16* WmorC 
16* WstwOs 
37V Weltro 
31* WltVJ A 
xv wliiami 
16* WlflAL 
10* WIISFS 
19* WIlmTs 
8* WIUnF 
5* windmr 
13* WlserO 
8* Woburn 
lift WCYS 
6W WOW 
16* Worths, 
16 wyman 
TO* wyse 
10 XLOts 
8 XOMA 
4* Xlcor 
11* Xldsjt 
13 XvKWlc 
11* Xyvsn 
30* YtawFs 
38* ZtonUl 


IJ2a 3J 6T 
JO IJ 100S 
33m IJ 113 
X 

1-X 7.7 113 

JO 27 54 

JO IJ 570 
J4e Z3 300 
At 3 2d 
J8 IJ 50* 
jam A 79 


1.04b 20 
1.10 2J 
1J8 IJ 


86 

480 

290 

378 

X 

105 

792 

1084 

22 

658 

202 


JSc J 
J4 27 


JO 28 
X 1.7 
.15e 1.1 


JO IJ 
SO 4.1 


347 

1787 

IX 

81 

22B0 

38 

12 

134 

407 

I3X 

693 

639 

9656 


J2 IJ 
1J4 3J 


IM 

762 

2087 

IX 

162 

1354 

47 


36* 

27 

12* 

9W 

17 

MW 

XW 

19* 

33* 

29 

12* 

X* 

7* 

13V 

16* 

37* 

XW 

16W 

17 

21* 

XW 

31* 

52 

43 

5** 

21* 

IS 

31* 

10* 

12 

X* 

11* 

13* 

7* 

24* 

X* 

33* 

X* 

XW 

IS* 

IZW 

18* 

14V 

39* 

42* 


UW 36V 
22* 26V 
12 I2W 
9 9 

16* 16* 
29* 30 
XW 22* 
1? 19 

32* 23 
X* 29 
12* 12* 
XW 22* 
7* 7* 
12* 12* 
16W 16W 
37W 17* 
25* 25* 
15* IS* 
16* 16* 
21 21 
22* X* 
MW 31 
50* 51 
43 43 

58* 58* 
21V 21V 
14* 14* 

31* 31* 
10W 10* 
11 * 12 
20V 20* 
UW 11* 
13* 13* 
7* 7* 

MW 24* 
19* 19* 
33V X* 
19* 19* 
2D* 20* 
14* 14* 


— * 

+3* 


+ W 

— w 

— * 
— W 
+ V 
+ * 


— * 


— * 
— * 

— V 

— w 

— V 

+ ta 

— w 

— * 
+ V 
— 1 


— * 
— * 


— * 
— * 


+ * 
+ * 
+ * 
— V 

— V 

— * 

+ Vb 

— * 


11 11 


18V 18V 
13* 13* 
39 39 

42 42 


— H 
— 1 

— V 


— V 
— 1 


'luesdayS 




Tobies include the nationwide prices 
up to the dosing on Wall Street 
and do not reflect late trades elsewhere. 


12 Man Hi 
tfttiLaa Shack 


Sfc. 

MBs High Low 


(Continued) 


10* 

9* 

XW 

J9W 

21 

14* 

25* 

10 

IB 

34* 

26* 

17* 

7* 

3* 

11 

10* 

10 

X 

7* 


X 
X 
IJ 16 


a VST l.lOell.l 7 
5 VTXS 17 

16* ValVRSS 1.12 4J 17 
irw voisar * jz .9 23 
9 VangTc 
5W Vem 
13* VtAmC s 

4* VIRSh 
7* Versar n 
19* viocm n 

24W Vtocmpl 
9* v lateen 
4* viom 
1* v in toe 
7* VluC, B 

7* VIUGAn J3 18 12 
6* Voatex JO 4 J 11 
24* VuIcCd JOa 2J36I 
4* VyRUSt 


17 

12 

18 
X 

121 

34 

35 


10 

7* 

28 

38* 

15* 


37 


JOB 14 12 


62 

3623 

3081 

14 

M 

3 

2 

u 

12 

40 

19 


25V. 

8* 

16W 

25* 

XW 

16* 

6W 

2W 

BW 

9 

8* 

nw 

5V% 


9* 9* 

7* 7* 
25* X 
BW 37W 
14* 15* 
6* A* 
24* 2S 
8W 8* 
M 16 
24* X 
38 38 * 
16 16 
6* 6* 
2* 2W 
tb 8* 
8* 8* 
BW BV 
28* 28* 
5 5 


—IV 
+1* 
— * 
— * 
— w 


w 


+ * 

— Vft 


- V 


— V 

— * 


w 


9* 3* 
3W iv* 
19W IOW 
19* 10* 

8* 4 

•259 128 
27* 21* 
IS* T% 
16 B* 
4* * 

13 K% 
BW 5* 
7* 7V} 
17W 1719 
9W 6* 
28* 11* 
4 VW 
8* 2* 
42* 35* 
29* 18 
5W 2W 
32* 121, 
6’« 3 
XW 14* 
31* 6* 
TOW s* 
14* MW 
I7W TO* 
17* 9 
13V 5* 
74* 14W 


W7C 

WlkEng 

WpnflB 

womC 

WrnCpl 

WSDPSt 

WRIT 

WaiKA 

Wqiscb 

WthffS 

WlhWPf 

Weblnv 

Wed ea 

wadOln 

Wsktlm 

weticos 

WeWAtn 

WefGrd 

wesea 

WAmBs 

WilSrC 

WDlgltl 

wsiHitn 

WIRET 

WnrEni 

wiener 

Win Fur n 

Wlntln 

wastrs 

Wbrthn 

wrotnr 


24 IX 8* 


.9 


.16 

.11 

25 

128 J M 
158 SJ 21 
JOa 1.9 13 
■1M> IJ 13 


Jle 87 » 
AS* 3 8 
TJ» 110 9 


35 IJ 7 
* 
41 

30 1.9 19 
JO IJ X 


16 


1.18 64 16 

21 

JO 13 18 


lJOalDJ c 
JB 2J 56 


6136 IB* 
7 18* 
129 8W 
4t 251 
107* 23V% 
40 TO* 
23 10* 
37 4 

4 IIV 

» sw 

X 7* 
19 15W 
35 7V» 

17 19* 
87 2* 
10 B 

5 36* 
5 22* 

16 3* 

1661 XW 
13 3W 
35 18 
IQ 18V 
12 12 
X MW 
21 13W 
1 10 
I* 6* 
2 22* 


8 * 8* + W 
IW IW— W 
17* IB — * 
irk 1BV| + Vft 
7* 8 

la 248 
23 23*+ V% 

10* TO*— V 
10 * 10 * 

3* 3* 

10* 11% + Vft 
5* SW 
?W 7* + * 
15 IS 
7 7V» 

18* 19* + lb 
2* 2* + * 
7* 7*— V 

36* 36* + Vft 
SW 22* + W 
3* 3* 

27* 27* + * 
3* 3* 

17* 17W + W 
10 10 — * 
12 12 + * 
M* UW 
13W 13W— Vft 
>D 10 + * 

6* 6* 
av xw— v 


4W 

2* XrxCuwt IS 

2 * 

2 W 

■ 

2 * 


Y 



| 

a* 

2 Yank Co 13 



2 * 

9* 

9 * 

2W YnkCopf 1.13 36J 73 

3W 

3 


J* 2* Zinpr 


« -*vft 3* a* 
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PEANUTS 


BOOKS 


HEY, FVS, PONT YOU 
GET BOREP ROLLER 
SKATING BY YOURSELF? 


YOU NEEP 
A PARTNER 




5URE.I KNOW PEGGY 
FLEMING, BUT l J M NOT 
601NGTOA5R HER... 



TRAITORS AND HEROES: 
A Laser's Memoir 


libd because of his book, * 

sasr’ — Jfia! „ 

Garbus, who previously wrote , . ■ ,. c - 
die Defense,” regularly defends autw y a ^‘ 
publishers in First Amendment cases. In to • : *' '‘ r 
new book, he maintains that Americans ‘ 
to be concerned with the personal rights 
individuals in foreign countries to smJi ' 

write freely. “Even if polarization between i 
superpowers continues," Garbus conchJT ' -'" 1 
“the march toward an increased dhEaeop** 
individual rights and then a globally eSbreeiH-: : ‘ ! 
able bill of rights seems inexorable.” . , ^ :* ' 


By Martin Garbus. 305 pages. SI 9.95. 
Aiheneum, 597 Fifth Avenue. New York, 
N. Y. 10017. 


BLONDIE 


ACROSS 


1 Carangid fish 
5 Trade centers 
10 Thick piece 

14 Voice in a 
choir 

15 Venerate 

16 Type of coat 

17 High time 

18 Excellent? 

20 W.W. II 

surrender site 

22 Old English 
letter 

23 Ramble 

24 Songbird 
26 Postern 
28 Sponge’s 

activity 
31 Puts away 

35 The Georgia 
Peach 

36 Follow 

38 French 
composer: 
1890-1962 

39 Copycat 

40 Belgian town, 
to the French 

42 Nine: Comb, 
form 

43 Daedalus' 
nephew 

45 Reburf 

46 Rattler on the 
roof 

47 Distributes 


49 Play a British 
game akin to 
bowling 
51 Oriental 

mascara 

53 Singer Hank 

54 Perform 

57 Chou En- 

58 Showy flower 
62 Nitwit? 

66 Charged 
particles 

67 Tibetan priest 

68 Haute 

69 Jog 

70 Made angry 

71 Some desert 
dwellers 

72 Author Fe^ber 


9/2/87 

19 Hindu loincloth 

21 Fall behind 

25 Sharp or 
abrupt blows 

27 Common 
quail? 

28 Hard resin 

29 " for 

Adano” 

30 Frat topic 

32 Of the kidneys 

33 One of the 
Fords 



BEETLE BAILEY 


1 Without: Fr. 

2 Jumbled mass 

3 Joi or bit 

4 Brawl? 

5 State of full 
legal age 

G Okla. city 
- 7 Gypsv boy 

8 Cornered 

9 Ruined town 
on the 

Dardanelles 

10 Health resort 

11 Protracted 

12 “M’A*S‘H" 
star 

13 Early oater 
star 


34 British gun 

35 Down: Prefix 
37 Plumbers' 

moneymakers 

41 Parts ofiathes 
44 Roman 

woman's gown 

48 daisy 

(chrysanthe- 

mum) 

50 Mac Dowell's 

“ Wild 

Rose" 

52 Certain con 

54 King of the 
Huns 

55 Bum 

56 Heavy book 

59 Actor Jack 
from N.Y.C. 

60 Privy to 

61 Movie dog 

63 Crazy 

64 Mouths 

65 Little globe 




IF AMY OF YOU &IRLS | 
WOULD LIKE TO SWIM I 
IN THE OFFICERS' POOL f 
TODAY, FEEL FREE g I 




ANDY CAPP 


TELL ME ABOUT 
> vauRCwxrc -< 
LAS'NKSKT, OEAR ) 


S* A GgmHWN ISA 
' QENTlSvV'JTHE W3RLD 
OVER. RM«ESWFFER 


HE WAS A 
. PERFECT - 


GENTLEMAN 


Reviewed by Herbert Mi (gang 

A HANDFUL of American lawyers — Tel- 
ford Taylor, Ramsey Gark and Martin 
Garbus quickly come to mind — can often be 
found defending the rights of individuals in 
countries that do not enjoy legal freedoms. 
Ironically, they sometimes come under attack 
themselves for being on the side of the angels 
too fervently. Yet their advocacy can lead to 
catchup justice and telling books. 

In Garbus’s memoirs about the tribulations 
and triumphs of representing tough clients and 
causes, he tells of his involvement on behalf of 
Breyten Breytenbach. the popular Afrikaner 
poet who had been put on trial for treason. In 
1977, PEN (the organization of writers and 
editors), the International Commission of Ju- 
rists, and the International League of Human 
Rights asked Garbus to go to South Africa and 
report on the legal proceedings. 

Garbus, a former faculty member at the 
Columbia and Yale law schools, filed a petition 
seeking clemency for Breytenbach. Later, he 
reported that the Breytenbach trial was politi- 
cally charged and judicially unfair. 

In a surprising revelation that appears in his 
admirable “Traitors and Heroes.” Garbus 
writes that the New York City Bar Association, 
in one of its less heroic stances, threatened to 
Hishar him because he had criticized the South 
African jurists. After three and a half years, the 
City Bar Association finally admitted that 
“there is no basis for taking action and there- 
fore the matter has been closed.” Garbus had 
declined to remain silent about South African 
justice before it was acceptable to do so — a 
living example of being prematurely anti- 
apartheid. 

He has worked on behalf of dissidents in the 
Soviet Union (he carried out Andrei Sakhar- 
ovs letter to President Jimmy Carter in 197 6); 
as a representative of a group of American 
lawyers during the treason trial of Chilean 
officials who had opposed the present military 
junta; for such American authors as Peter 
Matthiessen, the naturalist who was sued for 


». fc-r - -w* *>• 


.&.yr . 


•> •MS-'*' 1 ** 

; . 

‘ r < V ^ i 
„ : --.♦i ***'. 


Herbert Mitgang is on the staff of The tiJs-iifi 
York Times. 
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BEST SELLERS 


TV Nw* York Time v 

Tins h*i » haM.il un tupartv Imm imwj dun ilWObu*^*., 
much. nit the Unikil Smio ll'«t,MilN wahmumJ?' V- ' 


ihmuchtia 

ii'n^iuiru'. 


nmncocvtoritj, 


Patriot (iames. hv T,im ciane* 

PRESUMED INNOCENT. B> ' Scon 

Tunw I ._ 

MISERY, hv Stephen King 

WEEP NO MORE. MY LADY, hv Man 


Lm 


‘V 

. • c . ’ 4 

. ; ... 

■. -. i 

I 

-....vp 4 

. , -w fiMi 


Higgins Clark ;. .. ' 

DIRK CiENTLVS HOLISTIC DETEC- 


TIVE AGENCY, bv Douglas Adams ..... 
h THE HAUNTED MESA, hy Lows L'A- 

mnur 

7 FINE THINC !5. hv Danielle Swul 

X WINDMILLS OF THE GODS, hv siJnuv 

Sheldon — L 

9 SPHERE, by Michael Cnubbin 

IH SARUM. h\ EdvorJ RinbcrfurJ 
II MORE DIE OF HEARTBREAK, bv Suul 
Belkin J I 


If* ' 

W.ili 
ts- .. -• 
Xs* • . . . 

•lr*.* • 


i ‘a* 

, u*** 

•*. .- •.- >:* \** i 

s ..‘-.-cV'T *f(* ■ 

- i TWiW*. t 


- !? i3>- ■ 


12 EMPIRE, by Gun: Vklal |j - 


13 THE PRINCE OF TIDES, hy Pal C.wnw. 11 ^ 


14 THE SONGLINES, hv Bruuc Chai»in 

15 HEIRESS, by Janet DaiWy 15 

NONFICTION 


Solution to Previous Puzzle 


SP5 CATCHER. b\ Peter Wright 

THE CLOSING OF THE AMERICAN 

MIND, hv Allan Bloom 

THE GREAT DEPRESSION OF 1490. by 

Ravi Bam 

LOVE. MEDICINE A MIRACLES, hy 

Reran 1 S Siegel - L 

CULTURAL LITERACY. hv ED. Hindi 

Jr 

CALL ME ANNA, hy Putty Duke and 

Kenneth Turan 

A DAY IN THE LIFE OF AMERICA 

(Collin* Ptihli,Iter>j 

COMMUNION, bv Whitlev Stricber 

LIFE AND DEATH IN SHANGHAI, by 

Nien Cheng 

AND A VOICE TO SING WITH, hv Joan 


• . i • 


• ; 

ir%- ■ r: 
__ r» ••• 


K* ' r: r 




© New York Times, eAiiMt by Eugene 


DENNIS THE MENACE 



WIZARD of ID 

W m H -<7 1 ^ 

fA JlVsK-M 

Ilk at-MU? J'UlWm 




IllJLlilllft 


m 


MW f( 

zM' ( 


fa infirm 
[— ) ne-Aat? 


□BHEO OHDE OEEE 
DUC3BQ □□□□ □QOC] 
□DECQ O DEB EDDB 
EEQEDCQHUEQ BBE 
HEaa BHCiBQB 
DEPnHEI QE1EC0BE3 
GEDB OQOO EJDEEE 
OEDEODD OEHEEDD 
□EC3EQ QQEU EEDD 
EEEBQH EQEDDE 
S3EEEEE EDEQ 
BEE QHHOOEECODE 
DDDD EHOE EDEDE 
ODUQ □□□□ EDDEE 
BEDE EEEE EEEEE 


Baoz - 

THE DIFFERENT DRUM, by M Scon 

IS 


Peek 

HAMMER. h> Armand Hommer with Neil 

10 

ii 

THE SPy'"w O RE RED. by AIfnt" C aiin'i- 

II 

it 3 "-; 

w«T Rnrrmn*ao> ! 

THE FAT At . SHORE. h> Rohcn Hinbc 

12 

ig£- 

Tlr,-: 


ELVIS WORLD, hy Jane Stem and Mi- 
chael Stem 


ADVICE. HOW-TO AND M1SCEI JANFXWS 


THE M-WEEK CHOLESTEROL CURE 

hv Ritbcn E KcwabJii : 

WEBSTER'S NINTH NEW COLLE- 
GIATE DICTIONARY, t Mcrfiam-Wcb- 

1 tOW " TO MARRY" THE ” MAN OF 

YOUR CHOICE, hv Maigan:! Kent 

MEN W HO CANT’ LOVE, hy Steven Car- 
ter and Julia Sokol ....... 

THE 35-PLUS DIET FOR WOMEN, by 
Jean Perry Spodnik and Barbara Gibbon*" 


..[v i*:.--- 
■ •***- 

ir*': .. 

. L.v vr . ' - 

A. 

fev-- 



BRIDGE 








Hfii 

B 




HiSii 






THAT SCRAMBLED WORD SAME 
* by Henri Arnold and Bob Lee 


Unscramble these four Jumbles, 
one letter to each square, lo form 
four ordinary words. 





THEY'RE PROBABLY MATCHING 
THE HOUSE RIGHT NOW. WE'LL 
HAVE TO MOVE OUT OF STATE/ 





mmmsmm 






Wbrkl Stock Markets 

I La .4gence France Press? Closing prices in local currencies. Sept. I. 


Now arrange the circled letters lo 
form the surprise answer, as sug- 
gested by the above cartoon. 


Answer SA 


(Answers tomorrow) 

Yesterday's | JumWe8: 0WWL BANDY FENNEL POETIC 

[ Answer. The groom was fit to be tied DOWN 


WEATHER 


EUROPE 


Weorve 

Amstarchun 

Athens 

Barcelona 

Belgrade 

Benin 

Brussels 

Budapest 

Capenhaoen 

Costa Del sol 

Dublin 

Edinburgh 

Florence 

Frankfurt 

Geneva 

Helsinki 

Las Palmas 

Lisbon 

London 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Oslo 

Paris 

Prog ui 

RerklavHc 

Rome 

Stockholm 

Slrmboarg 

Venice 

Vienna 

Warsaw 

Zurich 


» 48 fr 

H A* Ir 

SI 70 cl 

13 » h 

a 4a ir 

11 52 r 

It 52 cl 

S «l Cl 

2D M Ir 

IS » Ir 

11 9 o 

17 u fr 

IS 54 Ir 

U 41 a 

7 45 o 

xi u a 

17 AA 0 

12 94 cl 

IS St cl 

to to Ir 

7 45 o 

II 52 (r 

23 72 a 

7 45 o 

IB M ft 

5 41 el 

B 46 r 

IB M fr 

5 4t It 

14 57 Ir 

17 *3 fr 

15 54 cl 

4 39 fr 

14 57 Ir 


Bangkok 

Beilina 

Hons Keaa 

Manila 

Hew Delhi 

Seoul 

SftanalwJ 

Si nun pm o 

Taipei 

ToRVO 


HIGH LOW 
C F C F 
34 ra 27 SI 
28 82 21 70 
31 SB V B4 
9t 79 24 75 
33 91 27 81 
S3 73 21 70 

31 88 24 75 

32 90 27 81 
JO BA 2A 79 

33 91 2A 79 


AFRICA 


Algiers 

Cane Town 

Casablanca 

Harare 

Lagos 

Nairobi 

Tunis 


28 82 25 77 o 

— — — — no 

26 79 21 70 el 

28 S2 1A A1 fr 

2* 84 22 72 X 



United Biscuits 

321 

310 

Vickers 

216 

714 

War Loon 3v*l 36 3/M3S57/M 

Wooiworih 

349 

342 

F.Tjq index : 177SJO 


Pravious : 1759 JO 
F.T J.E.no Index : 
Previous : 220970 

2272JM 



Sm Panto 


Brad even 
Brahma 

Poronapanemo 

Petrabras 

Vari« 


a oa. 31 
13 I3J0 

42 44 JO 
20 JO 2150 
80 JO BA 
9 JO II JO 


Madrid 


Bovesoa index: 11477 

Previous : 12335 


37 99 2S 77 


LATIN AMERICA 


Boemi Airos 14 57 II 52 a 

Caracas — no 

Lima 19 AA 17 A3 o 

Mexico City 23 73 13 55 sh 

Riode Janeiro — — _ — na 


NORTH AMERICA 
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Open Season as Spanish Season Opens 
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U*« "‘ l,n,r iej MADRID — If intrigue and spare Atletico forward) for Goi- 4-0, in Cadiz. Hugo Sstnchez and 
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to Seville to the 
mrx,, rjhuiC ; Basque region, soccer is on an 
' - 1 pigy of takeovers, firings and 

*■■ i/jij- checkbook baying. 

%■ Chase Real Madrid and chase 
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\ credibility and boy, btty, buy an 
instant future. 

l The fever is hottest in the cam- 

V taL Atledco Madrid has lived the 

equivalent S 6 uuEb'an or so be- 

ymd its means for years, but can- 
not dmigcrfT the white shadow of 

■ . Real M«lrid. 

Atktico’3 latest torrid presi- 
I d nitial infighting- has been won 
by Jesos Gfl, a man of insatiable 
ambition and resources to matdi. 

. (Six weeks ago he was able to 
. offer 525 million for the Brabham 
auto racing team, and was sent 
sway to come up with a bit more.) 

' In the space of two months Gil 
..'has tom the guts out of his faded 
team. Seventh was Atledco's ig- 
. nonniHous position in the last 
: championship, seven are the sac- 
Itrifices so far. 

Purge completed, Gil pro- 
nounced: “We are going to be a 
milestone in Spanish footbalLWe 
are going to win everything.’' . 

Atletico has 'bought a dia- 
mond, Paulo Futri, star of Portn- 
oi and of FC Porto’s European 
Cup victory last May. 

GiTs pesatas have spread across 
S pain, too. Andoni Goicoechea, a 
Basque to his destructive icecaps, 
has been prized away from KHwj, 
Roberto L 6 pez Ufarte from Real 
Sodedad, Ensetno Sacristan from 
VaDadoHd, Marcos Alonso from 
Barcelona. 

JuDo Zamora, from Newdls in 
Argentina, came toa But, with the 
Brazilian Atemao and now Futrt, 
Zamora is temporaril y a sn r pFug 
foreigner, Gkdy to be fanned out 
to socond-tfivisian. Malaga. 

But what are mere soccer play- 
ers these days without a cefchrity 
coach to dictate their ways 1 GSlb 
coop de grace has been to wrench 
Cfaar Mmotti out of Argentina. 

Menotti back in Spam? Where 
he disparaged soccer as bullfight- 
ing Where Goicoechea half-crip- 
pled his player Di^o Maradona? 

Ah, Seftor Gfl has ways. On 
July 3d, the pervasive persuader 


fered Menotti 5350,000 for a sin- 
gle year in Madrid. 

A fly on the negotiating wall 
might have heard something like: 
“OJC, C&sar my friend, you want 
Futrfc but you’re afraid sudi a deli- 
cate flower might be cut dewn in 
Sp 8 m? Look. Cdsar, who you fear 
most? (kacoechea? No problem. I 
just bowht hire- He’D be 
MiimF Ritrt not against bum.” 

Menottfs resistance and ethi- 
cal ndsoanoeprious put aside, the 
only problem is to blend all the 
presidente’s men. 

Opening day in the Calderon 
stadium brought a victory, all 
right. Twenty-five thousand spec- 
tators saw a penalty from Ldpez 
Ufarte quash a modest Sabadell 
side. Not at first glance the stuff 
on winch milestones are laid. 
What pressure that fourth-mm- 
ute penalty put, what composure 
Atletico has purchased in Ufarte. 

Budding a ?g»rn rime as 
well as money. Trouble is, Barce- 
lona, rediscovering the lost talent 
of Band Schuster, won as wdL 

Worse, modi worse. Real Ma- 


hal, last season's men. but they 
scored again. Five minutes from 
the end. Real Madrid rested Bu- 
tragueflo and. brought on Paco 
Llorente — obtained this summer 
from Atletico. Iiorente didn’t 
seme, but I know a* Real Madrid 
fan who thinks he's being nursed 
for Nov. 8 and March 20. the 
dates of the Madrid derby. 

jSpeakmg of dertaes, Sevilla lost 
inevitably to Real Beds of Seville 
on Sunday. Inevitably? I thought 
so. Sevilla had shot itself in the 
foot three days before the tag kick- 
o££ firing coach Jock. Wallace and 
instaffing Xavier Azkaxgmta. 

Don't get me wrong. Azkar- 
gprta is reputedly the upwardly 

mobile young coach in Spain. Bui 

greater contrast there cannot be. 

Wallace is a raging Scot, a 215- 
potmd (973- kilogram) heavy- 
weight, former coal miner, jungle 
fighter, drain-digger W goal- 
keeper. He drives recruits like 
i mii)n^rfAc [ Tits roar reverberat- 
ing up and down the highest, 
steepest monnd he can find to run 
his players. Those who chicken 



Tha AoodMd Praat 

Paolo Futnfc, the new diamond at Atletico Madrid. 


out on “mu. da Mil” get no place 
on his squad. 

Wallace was sacked, Sevilla 
says, because of his choice of 
players, their poor preseason 
form and his lack of command of 
the Spanish language. 

That amuses old players back 
home. Wallace's brogue is deci- 
pherable to tbe few. They 
learned, nevertheless, to give him 
what he gave as a kilted army 
corporal in Malaysia 30 years 
ago. 

Watch the veins stand in Wal- 
lace’s neck tuad you cannot mis- 
take his message. But words, 
many of them, are Azkargona's 
weapons. "When I speak to a 
player- about music, literature, 
□n erea, politics, whatever," Az- 
kargprta once explained, “I like 
to know more than he does. He 
will then believe I know more 
than he does about soccer.” 

It doesn't follow. Azkargorta, 
who has studied medicine, has 

been a remedial teacher in a 
Basque school and has made do- 
cumenatry films; at 33, he has 
already coached Espanol and 
Valladolid. 

Tt would often please me,” he 
admits, “to be a more typical 
trainer because I would suffer less. 
When things go well, it is good to 
be atypical; when things go badly 
being atypical is a defect.” 

Quite. Apart from an old 
injury to prove he played, Azkar- 
gorta makes another introspective 
observation: “Some say 1 would 
be more acceptable if I bad had 
less university and more work — if 
in my free time I went to the 
casino or the brothds. Presumably 
then Fd be phenomenal?" 

Meanwhile, he gets three days 
to transform Sevilla — hopeless 
odds since Beds had hired a new 
manager, En glishman John Mor- 
timore, a full two months previ- 
ously. Azkargprta inherits the 
squaddies of the most earthy of 
coaches. Sevilla lost, 2-1, on Sun- 
day because of a nervous, possi- 
bly confused goalie and despite 
reasonable performances from 
Ted McMinn (brought from Wal- 
lace's Scotland) and Pablo Ben- 
gpechca, for whom Sevilla paid 
Wanderers of Montevideo 
$750,000 six weeks agp. 

What price language? Indeed, 
what price culture in the schemes 
of soccer success? Talent you can 
buy, philosophy you can change. 
But to invest so heavily in one 
direction and reverse it overnight 
is a manic recipe for success. 


Moses, Joyner Win First U.S. Gold Medals 


The Awtuianif Pre\\ 

ROME — Edwin Moses, the old 
man of the sport, surged to the 
front eariy. then held ofT Danny 
Harris and Harald Schmid to main 
his 400-meter hurdles title in a pho- 
to finish at the World Track and 
Field Championships Tuesday. 

Another American. Jackie 
Joyner-Kersee won the second gold 
medal of the championships for the 
United States, but just missed a 
world record in the heptathlon. 

While Joyner bowed her head in 
weariness and disappointment. 
Moses was ecstatic after beating 
Schmid of West Germany and Har- 
ris of the United States. 

Moses, who celebrated his 32d 
birthday on Monday, strained 
through the final 10 meters and 
leaned across the tape to win in 
47.46 seconds. .04 seconds under 
his own old meet record and the 
fastest in the world this year. 

“A very difficult race for some- 
one of my age.” said Moses. “My 
strategy was to get a good start, 
which I did. I took the 1 0 th hurdle 
conservatively and bore down 'til 
the finish.” 

Moses's was the first gold medal 
for the United States after being 
shut out on the first three days of 
the nine-day meet. 

Harris of the United States and 
Schmid of West Germany also 
eclipsed the old record, both timed 
at 47.48. and Harris just outleaned 
Schmid to take second place. 
Schmid's time set a European re- 
cord. 

Schmid, who had to make up the 
most ground, said he at first 
thought he had caught Moses at the 
tape. 

“I thought I was in front at the 
end,” he said. “Moses has never 
been in trouble like this before.” 

Harris said be was happy with 
the silver medal and a personal 
best. 

Moses, who, had his 10-year, 
121 -race winning streak snapped 
by Harris earlier this summer, 
stayed on the infield of Olympic 
Stadium while judges examined the 
photographs of the finish. 

When the result was announced 
to the roar of the crowd, the veteran 
broke into a broad smile, then 
d imbed into the stands to embrace 
his wife and his mother. 

The men's 800-meter event was 
won by Bill Koncellah of Kenya in 
a meet record of 1:43.06. Peter El- 
liott of Britain was second at 
1:43.41, and Jo &6 Luiz Barbosa of 
Brazil third at 1:43.76. 

Tatiana Samolenko of the Soviet 
Union won the women’s 3.000-me- 
ter run in 8:38.74. She and Mari- 
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Serge! Litvinov of die Soviet Union, watching as the hammer flies 83.06 meters for the gold. 


finished in 8:39.45, while Ulrike 
Bruns of East Germany was third 
in 8:40.30. 

The first gold medal of the day 
came in the hammer throw, with 
Sergei Litvinov of the Soviet Union 
setting a meet record of 272 feet. 6 
inches (83.06 meters). Juri Tamm 
of the Soviet Union was second at 
265-3. with Rair Haber of East 
Germany third at 264-11. 

Irina Strakhova of the Soviet 
Union were the women's 10-kilo- 
meter walk, a new event, in 44 min- 
utes. 1 1 seconds. Second was Kerry 
Sax by of Australia, and Yan Hong 
erf* China was third. 


The event, held through the Union took the silver medal with 
streets of Rome in the early evening 6344 points, while American Jane 
of a sweltering day. finished with at Frederick won the bronze with 
least three of the walkers collapsing 6 J502. 
on the track during the final lap at 

Olympic Stadium. They were * l h a throw^or 45.68 meters 
placed on stretchers and given first <>49 'eel. 10 inches) in die javelin 

Sdbv emergency personnel. on . 7 “^- ^ 6 ^ 3 

Joyner finished with 7.128 I» , nto : M ahead of the pace when 

pointL but missed breaking her she xl * he worid record las[ sum ‘ 
own worid record of 7.158 when merin HouMon - 
she finished the last of ihe seven After Monday’s 100-meier hur- 
events. the 800 meters, in 2 min- dies, high jump, shot put and the 
ules. 16.29 seconds. She needed a 200-meter. Joyner led the heptath- 
lime of 2:14.09 or better to boost Ion with 4.256 points. Ill more 
her past the mark she set last year, than she had after the first day last 
Larisa Nikitina of the Soviet summer. 


Lendl Blanks Moir in 1st Round 


Compiled by Our Staff From Ditpatches 

NEW YORK — Two-time de- 
fending champion Ivan Lendl 
scored tbe second shutout in the 
history of U-S- Open men’s angles 
competition Tuesday as tbe 1987 
tournament got under way at the 
National Tennis Center. 

Lendl overpowered South Afri- 
can Barry Moir, 6-0. 6-0, 6-0 in 71 
minutes. 

It was the first three-set white- 
wash since the national champion- 
ship went open in 1968, and the 
fourth at a grand slam event during 
the Open era. Oddly, three have 
come this year: Karel Novacek of 
Czechoslovakia blanked 
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SCOREBOARD 


Eduardo 

dca Pucht of Romania were stride- «Bengoechea of Argentina at the 
for-stride in the middle of the home 


played on day at Forest Hills. Hie 
Nastase shut out South African 
Frew McMillan, 6-0, 6-0. in a besl- 
of-three-sels preliminary-round 
match. 

In first-round women's action 
Tuesday, defending champion and 
No. 2 seed Martina Navratilova 
breezed past fellow American Kate 
G cm pert 6-1, 6-1. and fourth- 
seeded Hana Mandlikova of 
Czechoslovakia defeated Nathalie 
H error an of France, 6-1, 6-3. 

Navratilova. 30, converted 66 
percent of her first serves, with four 
aces. in the 61 -minute match. 


Transition 



jtretch when they glanced_al each 
other the Hiissian then pulled 


away to win by five meters. Puda 


Gompert had three break points, 
French Open and Stefan Ed berg all in the second set, but was unable 
did the same to Swedish compatri- to convert. . 
bt Stefan Eriksson at Wimbledon. ' Lendl dominated fronf the open- 

In 1977, when the U.S. Open was log game, when he broke Moir's 


serve. The top seed hit 21 winners to 
Moir’s six. led in aces by 5-0 and 
won 79 of the 108 points in the 
match. Moir. ranked 122d in the 
world, won only 29 percent of the 
points after getting his first serve in. 

“He just doesn't have any power.” 
-said Lendl, who has been an open 
finalist five straight years. “His best 
shot is his return of serve: but 1 don't 
come in and it didn't hurt me. He 
plays basically the same game as me. 
but 1 hit it a lot harder.” 

Meanwhile. Kevin Curren, a 
Wimbledon finalist in 1985. was 
forced to withdraw because of a 
knee injury. A native South African 
who now lives in Texas, Curren had 
failed to get past the first round of 
the open since 1981. He is ranked 
29th in the world. Curren’s spot in 
the draw was taken~by American 
Ship Hooper. 
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BASEBALL 
Amancon u mw 
BALTIMORE— Troort MDn Fionos an. 
ilKtier, to Toronto for Oswald Parana, pMctv- 

KondapMycrtotianumcdiaMr. RacoUed 

Jeff Bernard and Uifo DoLcaiv auction, and 
Pew Stanlcafc, f reo nd basaman. from Rod* 
ntar of ttw Inwmatfonoi Looouo. 

OAKLAND— Stonod Gary LawoMa. anchor. 
RocoUed Brian Harper, catcher, from Toco- 
ma of ttw Pacific Coaal Looouo. Sant Deva 
Loipor, anchor, fa ttw Son CKooo Padrao ao a 
ofayor to Bo nomad Infer in Hw Strom Davlo 
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*"■ TORONTO— Reteoeed Phil Nlekra.pltcnor. 

V; Tl,i?* National L ooser 

t .*r': ST. LOUIS— Rtacod Tom La wt o t o. Inf lotdor, 

IM*: on ttw mnvatsotJtedUot. Purchased tho eon- 
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BASKETBALL 

National BasKcthNt Association 
PORTLAND— Anmnmoed itwrehremetitq 
Konny Carr, fonnara 

FOOTBALL 

N at tonal FootboH Leatrue 
ATLANTA — Annaunead the rallromont of 
William Andrews, aemlno back, waived 
Ralph Van Dvfce. uneoacker; Paul Kiser, 
Buard; John Kamana and John McDonald, 
liant ends: Rick Frank, ountor, and Tom Por- 
ell. nose tackle. Placed Eddie Movers, rvn- 
nlns back: Joe Costqio. linebacker : John Con 
and Jorrv Rooso. Ilaht ends, and Blllr Hinson, 
fluard, on injured reserve. 

BUFFALO— Traded David Brandoa line- 
backer. and on undisclosed draft pick to San 
Dieao tor Trumnlne Johnson, wide receiver, 
and on undlsctoaM draft pick, waived Brace 
Bvrom. center; John Ar ms trong and David 
Martin, conwrtocfcs; Kurt Ptoeaer. dtt oi v 
siveand; Brace King, fullback: Don Sommer, 
guard; Todd SchtoPV, otaeefctcker: Joe 
McGrolL nose tackle; Rick Partridge, puni- 
or; Brian McClurfc auartertock; Mark Rush, 
running bock; Gary Wilkin* tight end-fuii- 
boefc, and Joe Howard, wide receiver. 

CINCINNATI— Waived Stove Krelder end 
Rodney T wool, wide irceWets, mtd Massimo 
Manca placekicker. 

DALLAS— Acquired Roil Benlrschko. 
Moca kicker, from Son Otooo lor .an undis- 
closed draff Choice, tfwrlvod Scott Armstrong, 
linebacker; Alex Oroen. corner bock; Javan 
Ross, defensive end; Waller Johnson, defen- 
sive lack to; EJ. Jones, lutibodii Bua Saw- 
yer, punier; Loren Snyder, quarterback, and 
Vince Courvllia. Joe phliuoi. Sebran Snfvev 
and Terence Steward, wide roeelvors. 

GREEN BAY— Waived David Woodley, 
quarterback; Vince Rdlterty, cantor: Kevin 
Wyatt, Chuck Washington and Mott Grimes, 
defensive bocks; DovW Caldwell, defensive 
tackle; Jim Hooblns, Offensive lineman; 
Gregg FeaseL offensive taeklc; Freddie 
Parker, running bock; Craig Jay. tight end, 
end Mike MaHItt and Derrick Harden, wide 
receivers. 

HOUSTON— Obtalnod Oreg Faooel. often- 
five tackle, from Green Bay lor on undl*- 

ctotMd draft choice. Piaand Oon Maggs. tack- 
le; Mark Ousbatwk, linebacker; Ramsev 
Dardor. dotonshra tackle: Tony Fitzpatrick, 
nose guard; Bo Cason, safety; Neal Deito- 
conok Unebackcr; end Kari Bakftscnwiier. 
tackle, an inlurod rese r v e . 

INDIANAPOLIS— WOhwa TrovW Slmoson. 
center: Bryant Jarwv detenolve bock: Jim 
Reynoso, defensive end: Brkm Bultae* and 
Ed Grlmslev. licwbacken: Greg Alien, run- 
nine back: Mike Prior and Pot Baiktge. safe- 
ties; Mark WoKzak. tnnt end. end Dameon 
Relllv and Richard ENrtl. wide receivers. 

KANSAS CITY— Waived Mike McDonald 
and Rovmond Brock, centers; Greg Hill. Tod 
Nelson and Alvin Horn, defensive backs; 
Brace Holmes and Bab Harris, linebacker; 
Vtncent Strom, ortenshre lineman; Kellv 
Goodbum, punter; Babe Laufenberg. quar- 
terback; Banco Groan, nmntog back; Stove 
Ponliako* and Pal Thetlord. itotrt ends, and 
Anlhonv Hancock. wKto receiver. Placed 
James Leo and Brad Htwtlnw. Ilnohoc kers; 
Andre Gorran runnlnB bock, ond Sidney 
Johnson, defensive bock, an injured reservo. 

L.A. RAMS — PtoWd Ooep Bertton ond 
Richard Brown, linebacker* on Ihe iniurod 

roitrve list Released Orao wiiitem* corner 

bock. _ „ M 

l_A. RAIDERS— Traded Wlllord Golf, 

lonshw tackle, to San Frand«» on undrt- 

cloud dnjfv pick. 

MIAMI— Waived Joe ftoseona Erik McKee, 

tight ends; Stove Joeoooen, Ale» Carter and 
Chert** Bcmwtt, doionNvo ends; Willie ft* 
ctwr.PtocefdcJier; Brian OTfeltl. nose tackle: 
Mika KataUn and Oreg Ours, offensive lino- 
men; Brian wailing, running back, and Le- 
land DouBto*. wide reeehmr. Plocod Robin 
Sendlolrw UnebaCMr; JIM GobHsh. ollenih* 
llnonwn; Jim Koroahraowortorback: Riekev 
Isom, running DOCk j DeShon Jenkins. JbWV. 
grtd Oov’d Lilia ond Mark VeMnwu tight 
ends, on ln|u«d reserve- Ptoceo Jan Gtoswr. 
ottemiv* Ihwmoraon no pnvslcaity unoBtoio 
perlorm UN. Placed TeraneeMonn. defensive 
Unemon. on me reservo list. 

MINNESOTA— Released Willie Teal de- 
fensive B«k; Bob RUer. ofieniiw tackto; 
Kef Ih WIWotm. defensive i human; 

Block, nvnler; TnadMCFndden.wlOcrncefv. 

ot; Jao Janes, ttahi end. o-d Cori woods, ran- 

nmg Duck- 

NEW ORLEANS— PWeaa Todd Shota M|- 
bock, on Murad reserve- Waived Robert 

Thonwoon. Tiwma Hemev and Monto Shwoe. 

wide receivers: P« samaon. 

Kramer, auarterbock. and hen Morainal. 
Iinoaacker 

N Y. GIANTS— Waived 

piacgkickpr; Dona Wright 
Wright, funptog bnc»i; Cornell Oowdv and 


Tyrone Davis, comer bocks: Paul O'Connor, 
offensive guard; Bill Borthusen. dofonslvo 
tackle: Warren Tnomooon md Randy Kirk. 
I Inobackors. Plocod Tim Rlchordson.rvnnlne 
bock, an Inlured reserve. 

N.Y. JETS— Waived Ron McLean ond Tim 
Crawford, aetansive ends; Curt land Thomas, 
wide receiver; Tam Flanagan, light end; Sol 
Cesar io, offensive guard; Dave Hettemon, 
offensive tackle; Joy Broohy. Ihtebodcer; 
Tom O'Connor, punter, and George Rodo- 
chowsky. safely. Plocod sm towtsand Robert 
Kearney, comemocks. and Darryl ColdwolL 
ottanslvo euord, on Inlured reservo. Placed 
Lance Metil, llneoacker; Joe KJecfca. defen- 
sive tackle; Vina Amola, running bock; 
Mike Dorundc. offensive guard, and Ernest 
Evans; safety, on the physically unable to 
per f orm IHt. , 

PHILADELPHIA— Released Mike Brock. 
' locfc lo eu o rd; Leslie Frazier, comer back; 
Cornelius Rodlck and Mike Stonk wide receiv- 
ers. and David Dunn, tloni end. 

PITTSBURGH— Waived Dennis Winston. 
Stove AsfcO. Albert WlUlams and Joe Wil- 
liams. linebackers; Dan Reeder and Chuck 
Sanders, running backs; Joey ainkscoies. 
■ride receiver, and Eric williams and Oave 
Edward*, defensive backs. Placed Donald 
Herron, comerbock; Grog Lloyd. Ilnobackor. 
and Mark Banning, offensive tackle, on in- 
lurod reserve. 

SAN DEEGO — Waived John Hcncty. defen- 
sive bock. Placed Leslie cnteai. dofonslvo 
end. on inlured reserve. 

SAN FRANCISCO— Waived Steve deLlne. 
placekicker: Darryl Pol lord, comerbock; 
Kevin Roach, offensive lineman, and Jona- 
thon She! toy. comerbock. Placed Calvin 
Nicholas, wide receiver: John Pave, quarter- 
back; Ales Mover, linebacker, and Jem 
Pratt e. tackle, on Iniurod reserve. 

WASHINGTON — waived Kenny Fans ond 
Rick Badon l ek. running bocks; Derrick Brito, 
offensive tackle; Shawn Burks, linobockar. 
Mark Cartoon, offensive tackle; Eric Covto, 
center; Todd Fraln ond Dove Truitt, Haiti 
ends; Andre Guardi, kicker; Leonard Harris, 
wide reel ever; Steve Martin, defensive end: 
Ed Rubber! and Tony Settles, lincbackers; 
Steve Thompson, defensive tackle, and Jack 
Well, punier. Placed DwtpM Gamer, running 
bock; Wollv Kleine. o fte n sfvo tackle; and 
johnny Tnomas. c om er b ock, on Mured re- 
serve. 


Passed Ball in 1 1th Keeps Blue Jays Out of First 

Seattle to* 009 oil— 3 7 1 JL J 


HOCKRY 

Non anal Hockey League 
■ N.Y. ISLANDERS— Re-Signed Bob Nv» 
tram, assistant cooch. 

N.Y. RANGERS — Named Charles ThHfoutt 
assistant cooch. 

VANCOUVER— Traded wendetl Younp, 
goalie, ond a third-round me draft olck to 
PhltadeipMa tar Darren Jensen, goalie, and 
Daryl Stanley, defenseman-lefi wing. 

COLLEGE 

NCA A P la ce d Bridgeport on probation for 
one rear and barred its basketball team tram 
postseason competition In 1V87-08 beenuso ert 
recra Nine vJotolloos. 


Tennis 


Boftlmoro 010 OS SOx— « t • 

Morgan, Guelterman U)and Valie; Griffin. 
Williamson (4). Nlcdonfuor it) and Kennedy. 
W— Grltttn. >5. L — Morgan, IMS. Sv— Nle- 
Pentuer HM.hrs— S eahto. Bradtoy 0 * 1 . voi- 
le (12). Phelps (71 J. BaiNmore. Hart (3). 
Oakland ON in Mb— 1 4 1 

New York MO NO 02x—4 4 0 

Young and Sictnboch; aufdrr. Stoddard II) 
and Canine. W— Guidry. *4. L— Young. 11-7. 
Sv— Stoddard m. HRs— New York. Kittle 
(HI. Mattingly (20. 

ctovoiaod on set m— 7 u t 

Detroit ON MI Ml— I 4 3 

Farrell. VandeBera 1*1 and Allonson; Ton- 
ana. King (7), Parry It). Thurmond (fl and 
Nukes, w— For rw L>a. L— Tenona. 1>*. H R— 
Detroit. Nokes 125). 

Kansas a hr 0M no tie— S t • 

Chicago too in i*»— s « i 

jacksoa Stoddard (7). Gtootan IT) ana 
Quirk; DeLeon. Thigpen (I) and Fhk. W— 
DeLeon. S-ll. L— Jackson. 7-1*. Sv— Thigpen 
(7). HR— Chlcaga, Fisk <U). 

CaBfarnfa 0M 331 001 01 — I 13 o 

Toronto M0 0M 7W 00-7 10 0 

Condetorla. Buice (71. Minton (71. Fraaor 
no). Lucas 111) and Boone; Nunn. Etohhom 
(5), Ceram (0), Henke IS) and Moore, Whitt (»>. 
W— Fraser, hi. L— Henkes 0-5. Sv— Lucas (3). 

NATIONAL LEAGUE 
Atlanta im om 1 01 -8 * i 

Pittsburgh OM 314 00k— 7 10 1 

Dedmon, Assonrnaawr (4),Olwtne (7) ana 
VifRfl; Dutmeond LavaiUere.W— Dunne, *4. 
L — Dedmon, 34. HRs— Atlanta. Vlreil (341. 
Pittsburgh, Van Styke Of). 

Cincinnati HO 0M 000-0 * » 

SL Loafs ]OI IN «bc— « 10 0 

Power, Perry (*). Murahv (0) ond Diaz; 
Tudor. Worrell (*1 and Pena. VU— Tudor. 5-1 
L— Power. 10-f. 

CMcoga ill Ml OM— t a o 

Houston 000 200 0W— 3 B 0 

Lancaster. Smith IS) ml Davis; Darwin. 
Heatbcoek t2L Aoosta UJ, Andersen (0) and 
Ashtov. Remolds (II. W— Lancaster, 5-1. L— 
Dorwtn, Ft. Sv— Smith [33). HR— CMcapa. 
Sandberg IIS). 

Phfladeipttki too too ore— « v i 

LOS Anoetos 0M IM 001—3 7 1 

Rpwlev. Bcdrasian 1*1 and PorrM).- Wetotl. 
Havens (0) and Scioscie. w—Rawtov, 1 7-4. L— 
Welch. 11-f. Sv— Bcdrasian (M). HR— Phllo- 
detohin. Sctwnlot (3S). 

Montreal OM IN 000- 0 5 0 

San Fraoefsco OM oil n«— 5 * o 

Martinez. Il ctketh (I) ond Fttroerald; Dra- 
voekv and Melvin. W — Drove ckv.S f. L — Mor- 
tinel.7-1 HRs— San Francisco. MitcheO IH). 
Maldonado U4I. 

New York 001 OM 040 1—4 I 1 

Saa Diego 000 M0 OM 0—5 7 2 

DO rung. Myers (7). Sisk (7). Orosco III. 
McDowell MSI and Carter; Show. Oovtm 17). 
McCullecs (8), Comstock (to) and Soniktoa. 
W— Orasco. 1-7. L— Comstock, ft-1. Sv — Mc- 
Dowell (22). HRs— New York. Sackman (11. 
133). 


Compiled by Our Staff From Dupaahei wild pitch, because il wasn't where 
TORONTO — The Toronto we wanted iL 
Blue Jays paraded to tbe plate in U I would have liked to have gone 
the seventh inning Monday night, the rest of the year without blowing 
and lost when one ball bounced a save opportunity or a lead, but 


away from it in the 1 1 th. 

The Blue Jays rallied from a 6-0 
deficit by sending up 12 batters in 
the seventh for the second game in a 


□ati has dropped nine of its Iasi 10 . 

Giants 5, Expos (k In San Fran- 
cisco, Dave Dravecky turned in his 
third shutout of tbe season, and Ke- 

rr vin MitcheO and Candy Maldonado 

that's the way it is — just one of homered as the Giants ended Mon- ■ Wiggins Suspended 


its sixth straight loss. The Cubs 
have hit 183 home runs this year, 
bettering by one the club record set 
in 1958. (UP/. AP) 


BASEBALL ROUNDUP 


those wierd games.” said Henke, 
who had recorded 17 saves in his 
previous 17 opportunities. 

Yankees 4, Athletics 1: In New 
York. Ron Kittle and Don Mat- 
tingly hit two-run home runs in 
support of Ron Gtridiy’s first vic- 
tory since July 26 and his first at 


row, but lost to the California An- 

gels, 8-7, when Jack Howell scored Yankee Stadium this year' 
from third hase on Ernie Whitt's On^ 4 , Mariners 3: In Balti- 
passed ball with two out tn the llth. mo^rookie Mik e Hart homered 
A victory would have moved To- ignite a three-run fifth that ral- 
ronto into a first-place tie with De- tied the Onoles and handed Seattle 
troit in the American League's its third straight loss. 


White Sox 5, Royals 3: In Chica- 
go, Carlton Fide drove in all five 
runs for tbe winners. A three-run 
homo- left Fisk one short OT joining 
Johnny Bench and Yogi Berra as 
the only major-league catchers ever 
to hit 300 lifetime. 
faftam 7 , Tigers 2: In Detroit, 

IslSve “d Ho»dl ml easily. ™ “ 

Whitt had taken over behind the N- 

■ a-* M °°- -*■ doST^ StMSM 

same ' Tudor scattered five hits over eight 

“Ernie was calling for tbe ball innings, and I -nnng Johnson had 
down in the strike zone,” Henke three hits and an RBI as the Cardi- 
said. “It should have been called a nals won their sixth straight. Cindn- 


Easlem Division. 

Howdl started the llth with a 
angle off Tom Henke, and took 
second on Johnny Ray’s sacrifice. 
After Wally Joyner drew an inten- 
tional walk. Bill Buckner’s fly ball 
advanced both runners. With a 1-0 
count on Devon White. Henke’s 


[real’s wining streak at five: 

Mets 6, Padres 5: In San Diego, 
Howard Johnson opened the 10th 
inning with his 33d home run of the 
season to beat the Padres. New 
York had tied the score with four 
unearned runs in the eighth on two 
errors and consecutive triples by Ra- 
r ad Santana and Mookie Wilson. 

PlnlBes 4, Dodgers 2: In Los An- 
geles. Shane Rawley pitched a sev- 
en-hitter over 8Vb innings for his 
leaguo-Ieading 17th victory. Raw- 
ley. who also broke a fifth-inning 
tie with a suicide sq u eeze, is 9-0 
lifetime against the Dodgers. 

Pirates 7, Braves 3: In Pitts- 
burgh, Andy Van Slyke went 3-for- 
3 with a two-run homer, and rookie 
Mike Dunne pitched a route-going 
sax-hitter to spark the Pirates to 
their seventh straight triumph. 

Cubs 4. Astros 3: In Houston, 
Ryne Sandberg homered and drove 
in two runs to fadp hand Houston 


Baltimore Oriole infielder Alan 
Wiggins, 29, has been suspended 
indefinitely by Commissioner Peter 
Ueberroth for failing drug testing. 
The Washington Post reported 
Monday from Baltimore. 

Neither Ueberroth nor the team 
would comment, but a knowledga- 
ble source close to both said that 
the suspension, without pay, came 
after Wiggins had failed at least 
one and perhaps two drug tests. He 
also said that Ueberroth would not 
allow Wiggins to play until he un- 
derwent a rehabilitation program 
“of 60 to 90 days.” 

Wiggins, who underwent drag 
rehabilitation in 1982 and again in 
1985 when he was with the San 
Diego Padres, was suspended by 
the Orioles for three days last 
month after confrontations during 
batting practice with teammate Tun 
Dwyer and in the clubhouse with 
Manager Cal Ripken. 


^ U.S. Open Results 

I, do- UCH 


Major League Standings 


AMERICAN LEAGUE 


and AarlOfi 


MEN 
Rest Rouod 

Ivon LonPt (1). CzpgtwNovoWa, oof. Barry 
Moir. seutii Africa, 4-ft> 6-4 *4. 

Tarlk Benfiablle% France, flef. AJ Porter. 
U3- 6-3. 3-4> 4-L 4-i. 

Gary Muller, South Airicft flef. Rleki Ot- 
tori bun. Wool G er m any. 7-4 4-3. 6-1 

Jim Pugh, U . &, def. Franc toco Yunb. at* 
genitno. 0-14-1 4-1 

Joan Flour Ian. Prance, dot. si mono Colom- 
bo. Italy, 44 7-5, a-1. 

WOMEN 
nrgt RMofl’ 

Hana Mandlikova (4), Czechoslovakia, dot 
Nathalie Herremon. France, 4-1, 6-3. 

Catarina Llnaavtd 114), S o.odo n .flof. Amy 
Fraztor. UJL. 6-z 4-1 

AMiOBol Cron. Groot Britain, flof . AnooUU 
KaneUopaulaui Gratae, 7-5, 7-5, 

Aim HenrlcteMn.UJ.floL Judith w i o in o r . 
Austria, 7-4 (*-7). 6-2. 

isahe) Cueta Wen German v, dot. Groton 
Magen. US. 1-4. 7-5. 7-5. 

Peanut Louto-Harper. UJS. aet. Doteto 
Spence, u j. 4-4, 4-1. 

Pam CouPc. UJ- aoL ivg Buflorava. 
CzertNalovakla 7-S. 6-1 

Patrido Hr, Honk Kang, flef. Rami Roto, 
US, MU6t 

Mortlna NavralUava <21, U5, del. Kate 
GantPtrL UJL. 4-1. 4-1. 
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Catcher Charfie Moore looked none too pleased when Bob 
Boone, oo Brian Donrangfs double, ran California's edge to (WJ. 
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Since 1735 the oldest name in swiss watchmaking. 
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The Joys of Summer Underwriters Gripe in Their Tower 


people , 


By Russell Baker 

N EW YORK— Well, here it is. 

the beginning of September, 
and os usual things are moving 
right along in the garden. Almost 
all the lea ves are off the quince tree, 
or bush, or whatever that thing is 
with five pieces of hard-usrrock 
fruit growing on it. The leaves are 
starting to come off the coffee-bean 
tree too. and the sweet corn is all 
dead. 

Well, not dead, actually. You've 
got to have life before you can have 
death. I suppose, and nothing re- 
sembling life occurred in the sweet 
com this year. It's the drought. Sec- 
ond year of drought we've had. One 
of the big willows is now dead and 
the other two look like they'll be 
done for if the drought stays over 
for another year. 

The cherry tree is dead. too. It 
looks like set decoration for the 
first “Frankenstein” movie, the one 
that opens in a graveyard on a cold 
dawn in February. 

1 went out there the other day 
with the boy to look at that nee. 
“Cherry tree's dead." I said. 

“Sure is." the boy said. “Been 
dead since June of 

“Get the chain saw and cut it 
down,” I said. 

“Can't,” said the boy. “The 
chain saw's no good anymore.” 

“You mean the chain saw's 
dead?” 

“WelL” said the boy. “what can 
you expect? It’s the beginning of 
September, things are moving right 
along.” 


I moved some of the rhododen- 
drons from under the tulip poplar. 
The tree was hogging what little 
rain (here was and the rhododen- 
drons were just about dead, so I 
dug them up and moved them to 
the bed in the back of the garden 
where I've got the leaky-pipe hose 
buried so as to keep the soil nice 
and moist. 

Of course when I put the shovel 
in to dig the rhododendron holes, 
naturally the shovel blade sliced 
right through the leaky-pipe hose. 
“I guess that just about ruins the 
leaky-pipe hose." I told the woman. 

“Ruins it!" she said. "Thai 
leaky-pipe hose isn't just ruined, 
you old buffoon, ft's dead.” 

"What a coincidence," 1 told her. 
"So is the chain saw, the cherry 
tree, the sweet com and one of the 
three willows. Does it ever make 


you think (hat people with black 
thumbs ought to leave botanical 
doings to the folks on the ‘Victory 
Garden'?*' 

“Gardening is not for those who 
can't stand suffering,” she said. 

Don’t I know? This, as I told the 
boy. is why I never go into the 
garden without a complete bee- 
sting treatment kit. an antidote for 
poison ivy and an aerosol can of 
hair spray. This last is for protec- 
tion against diving blue jays. 

□ 

People think it's funny that blue 
jays dive at my head when I'm 
checking the garden to see what's 
dead. They thought it was funny 
when President Carter was at- 
tacked by a rabbit. I don't know 
about rabbits, but attack by blue 
jay. which is an enormous bird, is 
no joke. 

To deal with them i get out the 
hair-spray can and give them a long 
burst of ami-airoraft spray, as it 
were. If you can hit them under- 
neath when they’re pulling out of 
the dive, the stuff glues their feath- 
ers so close to the lorso that they 
lose mobility in their wings. 

If you're lucky, one will spin in 
and crash now and then, and the 
cat will be standing by to teach U a 
good lesson. 

Did I mention the raccoon? It 
comes in during the night and eats 
the snails in the pond. 

That's right. I told the boy. “It's 
a charnel house nut here. They nev- 
er tell you that on the ‘Victory 
Garden,' do they? They never tell 
you about the raccoon feeding on 
the snails, and the hawk eating the 
frog, and the tomato worms eating 
the tomato plants, and the tomato- 
worm parasites eating the tomato 
worms.” 

“Speaking of charnel house.” the 
boy said, "look at that praying 
mantis on the brick waJI getting 
ready to eat that grasshopper." 

“Not on my brick wall you 
don't!” I shouted, reaching the 
grasshopper a split second ahead of 
the mantis and hurling it over the 
wall to safety. 

“That grasshopper you saved.” 
the boy said, “could breed a plague 
of grasshoppers that will deslroy 
next year's garden." 

"Exactly why l saved him," I 
said. “If the drought quits, we’re 
going to need that plague 10 give us 
a real September.” 

Ne ii )ii/A Times Sc erne 


By Steve Lohr 

.Vim York Tilth* Sen he 


L ONDON — For Lloyd's of 
> London, the 300-vear-old in- 


JLr London, the 300-year-old in- 
surance exchange, modem archi- 
tecture is proving a more formida- 
ble gamble than insuring Betty 
Grable's legs or the space shuttle. 

Long before Queen Elizabeth 
II dedicated the new Lloyd's 
building Iasi November, its high- 
tech. steel-and -glass design — all 
pipes, pods, towers and tubes — 
made it Britain’s most controver- 
sial piece or architecture in recent 
memory. 

Situated in the heart of the an- 
cient City of London, the $250 
million Lloyd's building, al- 
though critically acclaimed, has 
been likened to everything from 
an oil rig to a coffee pot. 

Recently the aesthetic debate 
has been drowned out by increas- 
ing complaints about the building 
and its working conditions from 
the underwriters who make up 
Lloyd's and the insurance brokers 
who bring them their business. 

Some underwriters have even 
requested permission to move 
back into the 1958 building across 
the street. 

The Lloyd's management has 
just commissioned a British poll- 
ing organization to survey the un- 
derwriters and brokers about 
their attitudes toward the build- 
ing. The purpose of this study, 
according to Lloyd's, is to “identi- 
fy as wide a range of views as 
possible prior to any decision on 
major changes to die current ar- 
rangements.” 

Most of the complaints concern 
the effect of the buildings multi- 
floor configuration on the day-to- 
day working lives of the brokers 
and underwriters. 

Some members of Lloyd's man- 
agement suspect that the litany of 
gripes is mainly a smokescreen for 
a heartfelt asthetic aversion to the 
building designed by Richard 
Rogers, the architect best-known 
previously as co-designer for the 
Pompidou Center in Paris. 

“It's a 20th-century building, 
and the traditionalists hate it — 
that's the short of the matter." 
said David Lamer, the spokes- 
man for Lloyd’s. “After all, we 
still have people who complain 
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Graham Greene Fulfil 
An GW Siberian Dreafi 

lour he described a* fuim? 
old romantic dream. £ ‘Sr . f 
agency Tass reports r ? ■, rf-iill 
sources aid GrceSe. 0 „ j fliU a 
visa 10 the Soviei Union in a j|] 1* 
arrived in Moscow on Aug. 2T* 
headed straight for Siberia r , te,J V 8 
visit organized by the Soviet VI -f fc* ? ‘ 
era' Union. The 82-year-old j|H * 
is expected to return to MoT 1 

laier this week. Greene told a l f t 
ish newspaper last May that he! H ! t " " 
met Kim Ptalby Tour times 3 
visils to Moscow last Septa/ 1 
and in February, but it ** 4 ... 

known whether he would hav e J * 
other meeting with Phiibv who™ ; t J '< 

fected to the Soviet Union 

A 1 784 bottle of wine believed - rfJ ‘ 
have belonged to Thomas Jefla 
will be delivered to its latest me ;■ 
after being flown from Lend* - 
New York by supersonic jet. 
half-bottle or Chateau Man' .' " 
was bought for 180.000 fnuicsCI-"' 
mosi $30,000) by Martin Sha* ^ " 
a wine magazine publisher, 

Christie's auction earlier this \ '<* a : 
Christie's director of wines, 
duel Broadbent, said he would''-, 
liver it to Shanken after flyini' ; : * “ 

New York on a Concorde li^h' r . 
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The atrium of the new Lloyd's keeps brokers bopping. 


that we never should have moved 
from the old 1928 building to the 
one built in 1958." 

Indeed, a strain of traditional- 
ism is evident at Lloyd's. Nowa- 
days. for instance, although 
bowler hats are about as common 
in London's financial district as 
rickshaws in modern Tokyo, a few 
bowler hats can still be seen in 
Lloyd's. 

The resistance to the new build- 
ing's glossy modernism, some 
people argue, has far more to do 
with being British than with being 
members of Lloyd's. “By and 
large, the British are a pretty con- 
servative lot. and none of us like 
change." commented Richard 
HazelL an underwriter. “And now 
this big change in our business 
has been forced upon us.” 


For his part. Hazel! described 
himself as “bloody ambivalent” 
about the new building. However, 
be offered a guarded endorse- 
ment: “For me. it’s fine because it 
works. And that's what matters to 
me. I'm interested in my market 
— not gazing at the floor or the 
ceiling." 

Complaints about technical 
failures seem relatively minor — 
air-conditioning flaws, elevator 
delays, a leaky roof and so on. 
Most of these problems have been 
quickly corrected. But the com- 
plaints about the new multi-layer 
trading layout are more substan- 
tive. 

There are four trading levels in 
the new building, compared with 
two levels in its 1958 predecessor. 
The roughly 400 underwriting 


syndicates, which mostly insure 
ships and their cargoes, are clus- 
tered in “boxes,” or office stalls, 
on the four levels surrounding the 
240-foot-high |'74- meter) atrium. 
Brokers shuttle among the boxes 
to bargain with underwriters who 
“buy" portions of the insurance 
risk that a broker wants to "seU" 
for an issuer. The basic market 
structure has changed little from 
its humble beginnings at Edward 
Lloyd's coffee house in 1688. 

By doubling the number of 
trading levels, critics say. the new 
building creates more work for 
brokers and hurts smaller under- 
wri tern. For brokers, the new 
building means more hopping 
from one floor to another. And at 
limes, brokers say. the multilevel 
configuration makes it harder to 


spot which underwriting boxes 
are least crowded with brokers. 

Smaller underwriting syndi- 
cates complain that they now get 
less “passing” business, generated 
as broken pass by among the 
larger syndicate boxes. The prob- 
lem is most pronounced for syndi- 
cates assigned to the “Himalayas" 
— the fourth gallery — where, 
they assert, brokers venture only 
with reluctance. 

Regardless of the results of 
next month's sampling of senti- 
ment by Market & Opinion Re- 
search international, there is little 
chance that Lloyd's will move 
back to the old building. The rap- 
id growth of the insurance ex- 
change in recent years left Lloyd's 
virtually bursting out of its old 
quarters. 


Burglars got more than $400^;''’ 
in cash and a large qnantm!:- ’ 
jewels Sunday from the Canties - 
la of Prince Sand Nawaf ibn 
Aziz, brother of King Fabd of & A' 
Arabia. Agence France-Presse. 
ported, citing a reliable source. 

□ 

A London art dealer say- r '‘ 
painting of a family he bought " 
auction last month, for ab : - 
$59,000 is by the American 'l;-*'** 
century master John Singe/ ' 
Copley, and could be worth if;:' 
than $3 million. David Post- A 
managing director of the Lt:r> ' 
Gallery, told the Daily Tekgp c~- 
he suspected the picture wat • : 
Copley when he saw it before. A 
sale at Sotheby's. The ana- 
house had catalogued it as “Eng,/ r 
School, circa 1780.” Posneli " : 
found two drawings by Copley-.^ : 
boy in the picture. Sotheby's 
their expert showed the painting", 
several museums before the amv ' 
and none recognized it as ihe wL-.- 
of Copley, who settled in Low'.'.' 
after leaving America in 1774. *Z. y , 
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ANNOUNCEMENTS 


CONGRATULATIONS 
and BIRTHDAY 
MESSAGE CENTER 


ALCOHOLICS ANONYMOUS m 
fooSskPcratfaily) 4634 5965. Rome 
6/8(0 20. Netherigids (D2D) 256057 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TO RENT/SHARE 
PARIS AREA FURNISHED 


SUN. N.Y. TIMES - Euro* 
Write KeyMr, FOB 2. BTO 


CONGRATULATE SOMEOfC. yaull 
fed bettor cti (war. Just oontadyour 
nearest HT rep or Paris 46 37 93 85. 


PERSONAL 

PATRICK QUINN, We need 0 lawyer. 
The Gang Wcfl Drug of South 


REAL ESTATE 
FOR SALE 
PARIS & SUBURBS 


REAL ESTATE 
FOR SALE 


MONACO 


REAL ESTATE 
TO RENT/SHARE 

GREAT BRITAIN 


REAL ESTATE 
TO RENT/SHARE 
GREAT BRITAIN 


REAL ESTATE 
TO RENT/SHARE 
PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 
PARIS AREA FURNISHED 


IMPORTANT 

FlatoteJ International 


ANNOUNCEMENTS 


USADIRECT 

Calling the U.S. 
from overseas 
is fast and easy 
with USADIRECT sm 
service. Plus, 
you wil enjoy 
these advantages: 

• TaW tom AT&T operator 
in the U.5. 

Mho yoor AT*T Card or oeA eoBecL 
ATAT 



REAL ESTATE 
FDR SALE 


FRENCH PROVINCES 


Ave de la Motte Kequet 

TB-* 42.72.40.19. I For sde_of.Cff 




Principdify of Monaco 

Sore Opportunity 

SPIBKHD spit-i£vh. apaktmbmt 

For safe of caramMiy 900 nun. 
(uan be dvided at an upper floor aF a 
tuairiout bmfckng very wefl loosted 
itori to the MONliOUUO BEACH 
<nl the MQNTBCAILO COUNIKY 
CUW, with a pwowni fc view aver 

the ftindpdwy 


LOraxm. HATS AM) HOUSES TO 
) AMERICAN STANDARDS. Coon* 
PKL tented. Teh pi) 352 Bill for 
Kniehhbndge, Kansnatoo, Chdsea. 
Bdgrwa Tefc j01) 5&9IX2 far Re- 
gnib Part PrimriM PHI, St Johns 
Wood. Swm CbBoge. TW: (01) TO 
2^forftefaid Parkjo ndl{ewington 
_ or He 27B46 RESIDE G- 


REAL ESTATE IT- 

TORENT/SHAREtT; 

PARIS AREA FURWKHl VJ 

METRO JASMIN, kige-dufa^: - 
greenery, dwri tom pamUt, Ft->- ^ 

SUPERB FDRMSHH) MBMOC ' , 
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KNtGHTSBRiDGE. deMVfuly fur- 
rtebed quality 100 sqm not. SwJuHe 


far 1/2 persons. Gcrage. Maid avaJ- 
able. £700weet W owner S84B6SS- 


UNIQUE 


NORTH LONDON. 7-room faneshed 


NEAR ffiTL TOWHt 
DAY - WEEK - MONTH 


Embassy 

8 Avo. do 


Service 


house, 2 baths, garden. Company let. 
E190 per week Id: Pons 40 27 W 36 


Iw. do M e uin e 
75008 Para 


£190 per week Tel: Pc 
or London 809 36 75. 


EQUIPPED APARTMENTS 


IlIXURY EXECUTIVE APAHTM0U5- 
Kmghhbridge / Chelsea. Fuly tor- 
viced. AI modem convenenoH. 


Switzerland 
For Foragners 

lake Geneva, Griaad Vdhy, 
VBto* DhAfarab, Verbier, lagan. 


Far fwther dekdi please contact: 

A.G.ED.1. 

26 bis. Bd Prmoeue Chariotte 
MC 98000 MONACO 
Teh 93J50.66.00 - Tetex 479417 MC 


Health dub. Mnimuin slay 22 days, 
from £180/wk NGH Apartments, Ltd 
NeD Gwyn HounSloane Ave, Lorv 
dan SW4 01 5891105, tbc 295*17 G. 



PARIS AREA 


Studio • 40 sqjn. 

2 room - 60 sqjn. 

3 room - 105 sqjn. 

4 roam - 140 sqjn. 
WITH UNIQUE GOMHliONS 


YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 


opening a rendenfol complex 
CtmsiiUng of more than 170 opartments, 
only 20 mHen away from the entrance 
to the Eritbition Center, 

Parte de Venalks, 

30 days before the opening of 
fIMA 

(Inl’l Tevtile Machinery E^Nbrtron) 


m art merrf. 7th, Ave LowendaL 

2" R25JQ00. Tab -45 75 11 31: - rr 




,r* . '-^rvn 


81 AVEFOCH 


Direct sdes from owners. Apartments, 
vflw and chalets. Bat term. Ful 


REAL ESTATE 
TO RENT/SHARE 


t^as and chalets. Beit f 
rfinetkm. 

Gfabe Pkei SA. 


SEBgSSa 


Ave Mon Repos 24 CH-1005 Lausanne, 
Teh 4121 223 512; Tx 35 185 


LUXURIOUS STUDIOS 
Phone, color TV, kitchen 
Short term lease. No agency fee. 
F450Q per month. Tefc (1) 43 59 65 81 


FLATOTEL 

INTERNATIONAL 

14 roe du Thectee, Paris 15th 

Tel: 45 75 62 20 


IN A FAMOUS BUILDMG 

Hie Qaridge Residence 

FOR 2 WSCS OR MORE 
stiido, 2 or 3-rown qparftnenis 
cm avafobie for 
moving into right away 
THs 43 59 V 9 7 


Edvbitors, Vuitorc, Tourefy 
• while dl hotels m Pens and 
for 100 Mometm cr-3u»Kt are 
_ "FUaY BOOXEO ", 
FLATOTB. can offer: bedjdi, 

2 and 3 coonwd epartnwnti, 
tewrference and banqueting center. 


fCCS&l 

fees. Tek 43 29 38 a: 


CM 



vn 

L 2 

3^ 


tt- ' ,i-nr*- 


sboppng arcade, resrouront. 
OreoLtosti - 


TjreoLfosb - 
right in the heart of 
Ihs year's major evoni I 




PARIS 15th: PENTHOUSE 

- 3-flfflROQM + LIVING RAT 
- STUDIO 35 SOM. 


Lwnjriousi egujjpment and famitiiro 

TBUaFtC RVbK VIEWS 


TBaflHC HVBl VIEWS 

KFR 42.96.88.88. 



MAKE YOUR 
RESBIVATION NOW II! 
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CHAMPS K MARS, beautiful 3 
room, comfort, vwy sunny on green- 
ery, exceplionaL F7600; 72 W 61 


52 rue d'Oradiui lur Gfan. 7501 5 Pans 
TeJ: 45 7S 62 20 


Kiosk 


^tand{> 


i-v v fhe 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


AUSTRALIA 

0014-881-011 


Attn: Money Managers 
and Affluent People 


OFFSHORE it UK 
LTD COMPANIES 

ktcornonatian land management irt UK, 
hie cJ Men, Gfarcftar, Yuriis Aiinutla, 
Panama, liffia, Channel Hands, & 
mast other amhore arers. 

• Omflderfnl advice 

• Nominee cervices 

• Eesfderw/lnmiigraiion 

• Boat regstratiani 


International Business Message Center 


BUSINESS SERVICES i OFFICE SERVICES: 


• Acaxrtra & oAni ni stri fto n 

• Moil, telephone & teles 


free es pfanafory booUet from: 

wthNational corporate 
SS tVKZS LTD 

Spring fi eld O.. New CraHstown 
C., DaedfB. Ule of Mm 

London Beprewntative 
2-5 Old Bond 5r [ondon W1 
Tel 01-493 4244, Tin &247 SCSIDN G 
fax- B624) 3)986 



BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 



BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


MtonHaa ScAwrae Whelmqbto 

Cosmos Data a a company 
Mwmmter amim fo me export 
Ww. Wo oeal wiffi primary sources 
throughout the United States. Contact 


us for all yaw computer supply neeck. 
our press may supriie you. Please fax 



OFFSHORE TAX HUGE 
^ COMPANIES 

UK, hie of Man. Caymcsa, Cyprus, 
Jersey, Pananq, Uberia, Turks etc. 
Ft* adm in istration, nominees, 
power of attorney 
Free confidential con sul t ulie m: 
Soger Grfffln ILB, F.CA 


Brochure Carpcrate Manogemenl IhL, 

Tele* 627389 Cormat G 
(London Representation 


BROKBtS CAN EARN 
SF 240,000 YEARLY 


and more by offering our umque 
concept U their ckenta. 

CTtert Imam, SFR IOQ.OOQ 

Baik Loots: SRt 900^)00 


The right choice. 

Cut «if A save far easy reference! 


WE ARE A PROFESSIONAL 
LONDON BASH) EXPORT 
COMPANY WHO 


Told Investment: 


btqunw From Invactarm 

SAM FINANCIAL SERVICE5 I.A. 
Rim Etna 10 

CH-1003 Lhhuhim, Syritwrirnd. 


SfR 1,000,000 
ore Aeuptad 

mvicbTa. 


tori .I Vv ' lip ' 1 ! 




■NTORIATIONAL offshore 
COMPANY INCORPORATIONS 
- . FROM US$150 

Gomprehensue profesional services »■ 
dude nonmees, 

Represenfcrive offices, 

Powers of attorney, trim, telephone 
Fm, mas forwarding worldwide 
Maid Resauroei 
National House, 

Sonton. blc of Man 


” Sopp fr 7 L* manufactured 

goods of t^jaety at eantoefitive prices 


- Seek exdusve soling rights far 
produeh povai it 0«r countries not 
omentty m erte tod an Ihs UK 


OFFSHORE COMPANY 


CONTACT. 


Tls 628352 


949 


-Ute Mooofin Group 
3^38 Chmd Pfan 
tondon SW7 1LR 
-01-584 0648 or 
01-581 4420 
-8814204 EXPOTG 


• Free profesriond consultoikm 

• Woriawde incorperations 

• Immediate avalabOty 

• PuB mn ft fentiaf services 

• London repre s eteotiue. 

• Ful odmostrolion services 



i^i ■8-^)1; Jjif 








Fr>iUttTiiSSl 


rrr^rrwTjr 

tel 1 ! ■ 



H 1 1 rM 1 . 


CHANNa ISLANDS 

Um£y based omertise of oudffied 
Accountant Cors¥*e»e company farmo- 
ton, Brarikmcy. monagament and 
"omi«e service. 


Am Company formation Ltd, 

19 Pad Rd. Douglas. Ids of Mai. 
Tel 0624] M?Tifk627(S91 5PIVAG 
ft» 0624 25126 


BtcoHome Products ( 
mgcEssributorsfaraur 
of stai nles s ded iwtri 


Gompany b seek, 
r high qucAy Ines 





MIAMI, UiA 
PRE5TWIOUS aWg* 0 O” 
OfFKJ 518^ 

Fui, muK-tngod jteff. TKrM. 
u a rf e i wice roone. 


KMSTBBKW® 


Contadi John Harper, F.CA, F C- 1 J 1 

Tel: (DOqjtwl ^^192565 
Pax 0534} 26430 


aid other prenwim. Atony territories 
ovailabfa. Join SHF's wi nn ing teqra with 
nearfy 100 years hstory or profit and 


- CHAIRMAN - 
DIRECTORS - EXECUTIVE: 
■Wed lave the tabs y ou hri e* 
FOR A NEW CONCH 7 ! 

IN BUSINESS SERVICE 
CONTACT LMA 
on tek 0638 751230 (England) 


OFFSHORE INCORPORATIONS UP 
atfnxqa tax pttxlions, swift, effioent 


rotor 63B6 

Thousand Oob. CA 91359 USA 
Tet 816-991-1894 fi», 8187060895 
Ito 5106012358 SIP 


INVESTORS WANTS) 
S100JB0JXB+ far 15% equity. 85% 
deb. Asset based tm mp ort u t iu n com- 

r y in the United States. Prindpdi wi 
in Europe November 16-W. 1987. 


MAJOR AMSUCAN TEXTILE fcg5w1- 
er seeks ageiris/efembutart Rfease 
c ontact; Marxius Storm, Weft hxfus- 


tnes New York Triett 235936, FAX; 
212-4314)150. wni be " Europe earty 


September. 


mb) to: Linda Did. Coptws 
harlertown, AAA 02129 


i.rM-iy.i’ii'i.!,;-::,- 




ORSHOrajFOMAATlONI Afl Com- 

SlfflPTto tJbS5i 1% S& 9S 


- 1 i ; jJH r j hp 11 i i f.i 




Hard to Borrow? 
Guaranties/ No Loans 
Minimum: $100,000 
TERMS: 5 TO 30 YEARS 
THE FINANCIAL 
GUARANTY CORP. 
USA (212) 486-2220 

TlX; 510601 1074 (rev band guar] 
FAX: 212-7SW339 ‘ 


V94TUSE CAPITAL CONSULTANTS 

toyMto^ 0—1,. |. 

tot* 999 

Enctaet CaBesnia 91436 USA 
Tehue 651355 V«Mep ISA 
ha Hoj 18181 9tK-1698 
TeLs (SI 8) /B9-0422 


86 17 33, 


1204 Geneva, Swftzariand 
Ffato* 81 07 7S T«l«c4M132AflC 
tot 81 06 0*. 




AGN04UGAN0**?? 1 


Tet; 0?VS9SS r -.- Tdg 7* 


FINANCIAL 

INVESTMENTS 




MONEY EXCHANGE 

42W^S 

™ wnovntt: negatidde rote 


l®Chq regiv 


+ 34% ANNUAL 
PROFITS 

JE .WS" 11 t® BMme 

536 AAOiqn vrflh uxnme A profits 
Rmeried 1973-1966 
oner eB fees crxi brokrage. 
Advice on American vewth soda. 
Wni* gr cdk 

Edwin KoraHt A Co. SJk 

Aw de Some 10. Sute 1/8, 
04-1003 toaamw. Sw itttrtjxL 
Tet +41 21 200971. Tlx. 24681 


(MONACO “mSESH V 


[ijV' 


r»T m rr (m ft ») (I 



MsfcOt. 






















































